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FHA Case No. BELC. ND.

'Stata of Alabama

- -011:3211421 703
County of -,
Y /9 WNortgage

The Siate of Alabama,
County of  ALABAMA } ss
Know All Men by These Presents:

That wheras the undergigned DAVID C, P. BURROWS and wife, PAMELA C. BURROWS of the
cityof Alabaster | , County of Shelb . and Stale
ol Alabama . panty ol the lirst parl {hereina?{er called the Morigagor).has become justly indebled

unio COLLATERAL MORTGAGE, LTD., an Atabama limiled partnership, parly of the second part (hareinafter called the

Morigagee), in the full sum of SIXTY~ONE THOUSAND FIVE HUNDRED FIFTY-THREE AND NO/100 ——=——-

e e e e e e e e e e e e - - ——~—— Dollars ($ 61 ,553.00 ). money len! and advanced, with
interest at the rate ol eight percentum{ g (O - %) per annum unlil paid, tor which amount the Morlgagor
has signed and delivered unto the said Morlgagee a certain promissory note bearing even date with these oresents. the said

principal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Atabama or at such other
place as the holder may deslgnate In writing, in monthly installments of FOUR HUNDRED FIFTY-ONE AND 65/100

b s e e o o e — Dollars ($ 451.65 ), commencing on the firsl day
of *" January 9 90 _and on the lirst day of each month thereafler untit the principal and
imierest are lully paid, except that the final payment of principal and interest, if not sooner paid, shail be due and payable on the
lirst day of December 20. 19

Whereas the said Mortgagor is desirous ol securing the prompt payment of said note and the sevaral installments of principal,
inleres!, and monthly payments hereinalter provided for, and any additional indebtedness accruing to the Mortgagee on accounl
of any future payments, advances, or expendilures made by the Morigagee as hereinalter provided:

Now, Therefore, in consideration of the premises and the sum of One Deliar ($1) lo the undersigned Mortgagor in hand paid
by Ihé Morlgagee. the receipt whereol is hereby acknowledged, and for the purpose of securing the prompt paymenl ol said
indebtedness as it becomes due the said Morigagor does hereby gram, bargain, sell, and convey unto the said Morigagee the
{nliowing described reail property situated in Shelby - County, Alabama, to wit:

Lot 47, according to the survey of Valley Fui:'ge, as recorded in Map Book & page 60,
in the Probate Office of Shelby County, Alabama.

subject to easements and restrictions of record.
g

The proceeds of this loan have been applied to the purchase price of the property
described herein, conveyed to mortgagor simultaneously herewith.

'The attached Alabama Housing Finance Authority Addendum to Mortgage is hereby

A {ncorporated by reference and made a part hereof ag if set out fully herein.
o
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c‘&fngethe: with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures lor

heating and lighling now or hereafter instalied therein by the Morlgagor.
- To Have and lo Hold the same with all the rights, privileges, and a_ppurtehances thereunto belonging or in anywise
Sappertaining unto the said Morigagee and assigns of the Morigagee lorever.

And the mortgagor hereby covenants that we are geized of said real property in fee simple, and haye a good
right to sell and convey the sams; that the property is free from all emcumbrances and that tha Mortgagor, and Mortgagor's
heirs, executors, administrators, next-of-kin, and assigns will torever defend the sama unto the Mortgagee and assigns against
the claims of all persons whomever,

This form is used in connection with morigages insured under the ong-fo-four lamily programs of the National Housing Acl
which require a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i}) n accordance wilh the
requlations for those programs. |

Previous Editions Are Obsolete HUD-92100M (3-86)
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This Mortgage Is Made, however, subject to the following
covenants, conditions, and agreements, that is o say:

1. That the Mortgagor will promply pay the principal of and
interest on the indebledness evidenced by the said note, at the
times and In the manner therein provided, Privilege is reserved
to pay the debt, in whole or in par, on any installmeni due date.

2. Together with and in addition to the monthly payments of
principal and Interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
tirst day of each month until said note is fully pald, the following
sums:

{a) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged
property, plus taxes and assessments next due on the
mortgaged property {all as astimaled by the Morlgagee) less all
suins already paid therefore divided by the number of months to
elapse before one manth prior to the date when such ground
rents, premiums, 1axes and assessments will become
delinquent, such sums to be held by Morigagee in trust to pay
said ground rents, premiums, taxes, and special assesaménts;
and

(6} All payments mentloned in the preceding subsection (a)
ol this paragraph and all payments to be made under the note
secured hereby shall be added {ogether and the aggregate
amount thereof shall ba paid each month in a single payment to
be applied by the Morigagee to the following items in the order
set forth;

{l ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

! {III} inierest on the note secured heraby;

(I} amortization ol the principal of sald nota; and
(IV) late charges

Any deficlency in the amount of any such aggregate monthly
payment shall, uniess made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect a “late charge™
not to exceed four cents (4¢) tor each dollar (§1) of each payment
more than fifteen {15) days in arrears {o cover the extra expense
involved in handling delinquent payments.

3. i the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exgeed-the amount of the
payments actually made by the Mortgagese for ground renis,
taxes, assessments and insurance premlums, as the case may
be, such excess, if the foan is current, at the option of the
Mortgagor, shall be credited on the subsequent payments to be
made by the Morigagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under -

(a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, asseassments, and insurance premiums, as
the case may be, when ihe same shall become due and
payable, then the Morigagor will pay to the Mortgagee any
amouni necessary to make up the deficiency, on or before the
date when payment of such ground rents, taxes, assessments,
or insurance premiums shall be due. i at any lime the

!

mortgagor shall tander to the Merigagee, full payment of the
antire indebtedness represanted thereby, the Morigagee shall,
in computing the amount of such indebledness, credit to the

~ account of the Mortgagor any balance remaining in the funds

accumulated under the provisions of {a) of paragraph 2 hereof. H
there shall be a default under any ol the provisions of this
morigage resulting in a public sale of the premises coverad hereby
or if the Mortgagee acquired ihe property otherwise aler default,
the Morigagee shall apply, at tha tima of commencement of such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in tha funds accumulated under (a) of
paragraph 2 preceding, as a credit against the amount of principal
then remaining unpaid under said note.

4. If the Mortgagee shall be madae a party to any suil
involving the title to the property hereby conveyed and employs
an attorney to reprasant it therein, or if the Morigagee employs
an attorney o assistin settling or removing any cioud on the title
ta the property hereby conveyad that purporis to be superior to
the jien of this mortigage in any respect, the Mortgagor will pay
to the Mortgagee, when tha same becomes due, such attorney's
fea as may be reasonable for- such services, and if such iee is
paid or incurred by the Mortgagee the same shall be secured by
the lien of this mortgage in addition 10 the indebtedness
specially secured hereby and shall bear interest from the date it
is paid or Incurred and shali be at once due and payable.

5. Bolong as any of the indebledness secured hereby shall
-remain unpaid, in whole orin pan, the Mortgagor agrees to keep

' said premises and the improvements thereon in good condition,

and to pay all assessments that may be levied or accrue upon
said properly, and all other charges that may become liens upon
sald premises, and not 1o permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain
‘on said premisas, or any part thereo!, or on the improvements

 thereon.

6. The Mortgagor agreas fo pay all taxes and assnssfnants
that may be assessed vpon said property and all taxes except

. income taxes that may ba assessed upon the Morigagee's

interest thereon or upon his morigage or the moneys secured
hereby, any law to the contrary notwithstanding. Upon any
violation of this undertaking, or the passage ol any law imposing
upon the Mortgagee the payment of any part of the taxes
aforesaid, or upon the rendition by any court of last resortof a
decislon thal the undertaking 1o pay the taxes as aforesaid s
legally inoperative, then, in any such event, the debt hereby
secured shali at the Morigagee's option, becoms immediately
due and payable, without deduction, any law heretoforea or
herealter enacted to the contrary notwithstanding.

. 7. That the Morigagor will keep the improvemaenis now
exisling or hereafter erected on the morigaged property. insured
as may be required from time to time by the Mortgagee against
loss by lire and other hazards, casualties and contingencies In
such amounts and for such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on
such insurance provision for payment of which has not been
made hereinbefore. All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals
ithereof shall be held by the Motrigagee and have allached
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thereto loss payable clauses in favor of and In form acceptable
to the Mortgagee. in event of loss Mortgagor wlll glve immediale
notice by mail to the Mortgagee, who may make proof of loss If
not made promptly by Mortgagor, and each insurance company
concerned-is hereby authorized and direcled to make payment
tor such loss directly to the Morigagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance
proceads, or any part thereof, may be applied by the Morigagee
at its option either to the reduction of the indebtedness hereby
secured or to the restoralion or repair of the property damaged.
in event of foreclosure of this mortgage or other transler of title

to the mortgaged property in extinguishment of the indebtedness |

secured hereby, all right, tile and interest ol the Mortgagor in and
to any insurance policies then inforce shall pass to the purchaser
or grantee, | | :

8. [ the Morgagor fails to Insure said property as
hereinabova provided, or to pay all or any part of thg taxes or
assessmenis levied, accrued, or assessed upon of against said
prope or the indebtedness secured hereby, or any interest of
the Morigagee In eilher, or fails to pay immediately and
discharge any and all liens, debtg, and/or charges which might
beconié lisns supearior to the lian of this morigage, the
Morgagee may, at its option, insure said property and/or pay

msaid taxes, assessments, debts, liens, and/or charges, and any
-nrmanéy which the Mortgages shall have so paid or become

obligated to pay shall constitule a debt to the Morigagee

i addltmnal to the debt hereby specially secured, shall be
C\Isacured by this mortgage, shall bear legal interast from date

paid or ‘incurred, and, at the option of the Mortgagee shall be

gmmaqiataly due and payable.

G '
@ g No failure of the Mortgagee to exercise any option herein

glven to declare the maturlty of the debt hereby secured shall be .

taker| or construed as a walver of lts right to exercise such
option or to declare such maturity by reason of any past or
present delault on the part of the Morigagor; and the
procurement of Insurance or the payment of taxes or other liens,
debts, or charges by the Mortgagee shall not be taken or
construed as a waiver of its right to declare the maturity of the
Indebtedness hereby secured by reason of the fallure of the
Mortgdgor to procure such insurance or to pay such taxes,
debts, llens, or charges.

10." As iong as any of the indebtedness hereby secured shall
remain unpaid the Mortgagor will neither commit nor permit
wasle on the premises hereby conveyed; and upon the
commission of any waste thereon the Mortgagee may, at its
option, declare the entire indebtedness hereby secured to be at
once dua and payable. Nor will the Mortgagor remove any of the
lixtures on the premises hereby conveyed so long as any of the
indebt‘ednass hereby secured shall remain unpaid.

11.' W the Morlgagor shall make default in the payment of any
of the indebtednass hereby secured, or in the perlormance of
any of ihe terms or condilions hereby, all the rents, income, and
profils from the premises are hersby transferred, assigned, set
over, and conveyed {o the Morigages, and the Morigagee may
proceed to collect the rent, income, and profits from the
premises upon such default, either with or without the

appointment of a recelver; but the Mortgagee shail nol hereby
become bound by the terms of any lease then exisling on the

premises by electing o collect the rents thereunder, but may at

o _

any time terminate the same. Any rents, income, and profils
collected by the Morigagee prior 10 foreclosure of this
indebtedness, less the cost of collecting the same, including

" any real eslate commission or attorney's fee incurred, shall be

crediled first, on the advances with interest thereon, then upon
the interest, and the remainder, if any, upon the principal debt
hereby secured.

12. That if the premises, or any part thereol, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such
acquisition, to the extent of the full amount of indebtedness
upon this mortgage, and the note secured hereby remaining
unpaid, are hereby assigned by the Mortgagor (o the Morigagee
and shall be paid lorthwith to the Mortgages ta be applied by it
on account of the indebtedness secured hereby, whather due or
nol. '

" 13.  Any promise made by the Mnrtgagur herein 1o pay

. money may be enforced by a suit at law, and the security of this

mortgage shall not be waived thereby, and as to such debts the
Morigagor waives all right of eéxemption under the Constitulion
and laws of Alabama as to persona! property and agrees to pay
a reasonable attorney’s fee Jor the collection thereol.

14. In consideration of the making of the foan secured by
this mortgage, the Martgagor, being all of the undersigned,
covenant and agrea that, in respect of the indebtness securad
hereby, they wiil forever waive, and they do hergby waive and
give up all benafits, privileges, options, and rights of every kind
and nature glven to or which inure to the babefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the Legisla-
ture of Alabama of 1835, enacled into law and approved on
June 24, 1935, commonly referred to as the Deficiency
Judgement Act; and further agree to waive and forego any
like or similar rights, bebefits, and options hereafter conferred
upen mortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebledness hereby secured,
and all extensions and renewals thereof, and this mortgage
shall each be enforceable in accordance with their respective
terms and conditions, without reference to and in'spite of any
provisions to the contrary in said Act of tha Legislature of
Alabama, and any and a!! laws of like or similar purport which
may hereafter be enacted.

15. The covenants, conditions, and agreements herein
contained shall bind. and the benefits and advantages shall
inure to, the respective heirs, execulors, administiatlors,
successors, and assigns of lhe parties hereto. Wherever used,
the singular number shall include the plural, the plural the
singuwiar, and the use of any gender shall inciude all genders.

16. The Morigagor lurther agrees that should this morigage
and the note secured hereby not be eligible for insurance under
the National Housing Act within sixty days lrom thé date hereof
(written statement of any officer of the Department of Housing

and Urban Development or aulhorized agent of the Secretary of

Housing and Urban Development dated subsequent {o the
aforesaid days’ ime from the date of this mortgage, declining 1
insure said note and thizs morigage being deemed conclusive
proof of such ineligibility), the Mortgagee or the hoider of the

‘note may al its option, declare all sums secured hereby
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immediately due and payable. This option may not be exercised by the
Mortgages when the ineligibility for insurance under the National Housing Act
i dug Lo the Mortgagee's (ailure to remil the morigage insurance premium Lo
the Depariment of Housing and Urban Developement.

17. If the Mortgagor shall well and truly pay and discharge Lhe
indebtedness hereby secured as it shall become due and payable and shall do
and perform all acts and agreements 10 be done and perfomed by the
morigagor under the terms and provisions ol this morigage, then this
coaveyance shall be and become null and void.

18.  Bul # the Monigagor shall fail to pay, or cause lo be paid. as it
matures, the indebtedness hereby secured or any part (hereol, according to lhe
jerms thereol. or il the Morigagor shall lail ko do or perferm any other act or
thing herein required or agreed lo be done or performed, or il the interest of
the Martgages in said property becomes endangered by reason of (he

enforcement of any prior lien of encumbrance thereon, thea, in any such event,

the whole indebledness hereby secured shall immedialely become due and
payable and this morigage subject lo foreclosure. at Lhe option of the
_— Morigagee, without potice: and the Mortgagee shall have the sight and is
) hereby authorized to enter upon and lake possession of said properly. and
alter g without taking possession, to sell tha same beforg the Courthouse
" door¥n thecityof  Columbiana
=t Counly of Shelby Alabama, at public
outcry, for cash, lirst giving nolice of 1he lime, piace, and tesms of said sale
™~ by publication once a week lor three successive weeks prior to said sale in
Nsnmﬂ newspaper of general circutation published in said coualy, and, upon

-payment ol the purchase mmmey. the Morigagee of any person conducting said

sale for it is authorized 10 execule to the purchaser al said sale a deed lo the
properly so purchased, and such purchaser shall not be held 1o inquire as lo
the applicalion of the proceeds of such sale. The Morigagee may bid at the
sale and purchase said properly. il the highest bidder therelor.

19. The proceeds of said sale shall be applied: First, fo the expenses of
adventising and selling. including reasonable attomey's fees; second, to the
repayment of any maney, with interest thereon, which the Mortgagee may
have paid or become liable to pay or which it may then be necessary 10 pay
for taxes, assessments, inswance and for other charges, liens, of debis
hereinabove provided; third, lo the payment and satistaction of the
indebtedness hereby specially secured with interest, but interest (o date of
sale only shall be ¢harged; fourih, ihe bafance, 1t any, shall be paid to the
Mortgagor, 1t this mung&ge be loreclosed in Chancery, reasonable atlomey's
lees or foreclosing the same shall be paid out of the proceeds of the sale.

90. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, o his designes, declare ail sums spcured by
this mortgage to be immediately due and payable if all or a part of
the property is sold or otherwise transfered (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than twelve
months after the date on which the mortgage is executed to a
‘purchaser whose credit has not been approved in accordance with

the requirements of the Commissioner.

and seal 3 . thisthe 22nd dayof HNovember 19 89

. [Seal] ' i : \,(—) [Seal]

Pamela C, Burrows

. [Seal] —— — [Seal]
Stfahra- of Alabama, ’
C@unly of SHELBY } bt
b ‘the undersigned , & notary publi¢ in and for said county, in said State, hereby certlfy that

. David C. P. Burrows and wife, Pamela C, Burrows

whose names are signed to the foregoing conveyance, and who gre known 10 ma, acknowledged before me on this
day that, being ir .ormed of the contents of lhis conveyance, they axeculed the same voluntarily on the day the same
bears date.

Given under my hand and official seal this 22nd day ol 19 89

Notary Public

This instrument way)reEared by.

(Name) _Daniel pitler, Attorney at Law {Acidre;s}_mutmudﬂlﬂr;ﬂﬂ&iﬁlham._&l_ﬁlﬂ

:
Sialé.of Alabama, } .
Counly of
. Judge of Probate Court of said County, do hereby cerlify that the loregoing
conveyance was liled lor regisiration in this office on tha . dayof 19
and was recorded in Vol. Record of Deeds, pages on the day ol 19
at_ p'clock M.

Judge of Probala
Fee -

Pane A ~f 4
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ALABAMA HOUSING FINANCE AUTHORITY

Single Famity Mortgage Revenue Bond Program
1989 Serles C

ADDENDUM TO MORTGAGE
{(FHA LOANS OKLY)

The Mortgagee, David C. P. Burrows and'wife Pamela C. Burrows .
or such ot I1ts successcors or assligns n: may by separate instrument aasume
responsibliity for assurling conmpllance by the Mortgagor with the provislions
of *this Addendum, may deciare all sums secured by this mortgage to be
Immadiately due and payabile If;

(a} atl or psrt of the property Is sold or otherwise transterred (other
than by devise, descent or operation of law) by Borrower {"Mortgagor®)to a
purchsser or other transferee:

{1 who cannot r-usunahtv'ha expescted to occupy the property as
a principal resldence within a reasonable timo after the sale
or transfer, all as provided in Sectlion 143{(c) and {1){2) of

+he Ifnternal Revenuves Cods; or

{11) who hes had » present ownerahlp Interest in a principal reslidence
durtng any pert of the threas funr perlod ending on the date
ot the sale or transfer, all as provided In Sectlopnp 143{d) and .
(1)¢2) of the Internal Revenue Code (except that the language "100
percent” shaill be substituted for "30:percent or moroe™ where the
latter appeers In Sectlon 143(d}(1)}; or

{111) at an acquistitica cost which 1s greater thanm 90 percent of the
sverage arees purchase price (greater than 110 percent for targeted
ares reoslidences), all as provided In Sectlon 143{e) and (13{(2) of
the Internal Revenue Code; or

{l1v) whose famlly Income exceeds 1155 (1005 In the case of famlly slze
of less than 3 persons) of appilcabie medlan famlily Income (140%
for a famlliy} (1205 In the case of family size of less than 3
persons in a tergeted area residence), all as pravided In
Sectlion 143{fland (12(2) of the Internal Revenue Code; or

{b) Borrower {("Martgagor®}) falls to occupy the property described In the
Mortgage wlthout Leader's (*Mortgsgea's®) prlor written consent; or

(c) Borrower ("Mortgagor®) omits or misrepresents a matertal fact In on
application for this mortgage.

Referances are to the 1986 Internal Revenue Code 1In effect on the
date ot executlon of the mertgsge and are deemed to Include the Implementing

regulastions.

. L '
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Slignature:

in witness whereof, the Borrower I"Huhfgqﬁur"l has executed this Addendum

on this 22nd

day of November

Priated:

STATE OF ALABAMA )

SHELEY COUNTY )

{, the undersigned

T lgﬂ'?-

Burrows - Printed:;

—

stanatvre: &N oG L Buyaa OOID

. Pamela C, Burrows

whosa

name{s)
and who 1Is3/are known *To mnme,

, @ nﬁfary publfc tn and for sald county,

In sald State, heroby c-ﬂl‘ﬂfi‘ that David C. P. Burrows
and wife, Pamela C. Burrows
foregoing Addendum to Mortgage,

before me on this day that, bsling Intormed of the coatents of the foregeling

1s/are signed %0 +the
acknowliedged

Addendum to Mortgage, he/she/they executed the same voluntarfly on fhn_dlv

+he aame bears date.

Glven under my hand and offlclal sesl this 22nd day of
November . 1989,
' e\
" (SEAL) Notary Pub
My Commisston Explres;: 1/25/90 .

STATE OF ALA. SHELBY [3.
I CERTIFY THIS
“STRUMENT WAS FILE

8INOV 29 AH 9: 39
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