ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA ) 1727
)
COUNTYOF Shelby )

THIS MORTGAQE, made and enlered Into thia 22nd day ol November
Robert Harris Holston

(hareinalier referred 1o as “"Mocigagor”’, whether one of mora), and Coosa Pines Faderal Cradit Union, Cocsa Pines, Alabami 35044, (herplnater referrsd
o as “Morigages'’).

, 19893 __ by end between

WITHNESSETH:

Forty-Two Thousand Nine Hundred
WHEREAS, The said s indebied 1o Morigages in the sum ol
Thirty and 4?%30‘ oy [34-2-9—31'3"{7 YOollars 83 evidenced by sn Adustable

Rala Morigage Nole (Promiasory Nola) of even dale hvr«ihmm:kwlﬂuwmﬂﬂhnhﬁﬂhnyﬂhmmwmum.

NOW, THEHEFUHE.hmﬂﬂlﬁmﬂhmm,mmlmnhpnﬂMﬂnlmmuvﬂunldhylﬂdﬁmﬂohrﬂm-ﬂll
exlensions and IMlherml.nrolln'fplﬂﬂrld.lndlnruﬂdiimdhmnﬂtulmmuulmwmm-ﬂ renawals, Of BNy
part hereol (ihe aggregale amourd of such debl, Including any exlensions and ranawals and inlerest due thereon, |8 hereinaler colectively calied “Deabl™)
and compliance wilh all the MbghmmmmmemmmﬂhﬂgﬁﬂmWWMWMm
described real eslale, silualed in €i1by Counly, Alsbama (sak! resl esisle baing hersinalier called “Real Eslate™), lo-wi:

See Exhibit 1 - Legal Description
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3 This propertyis subject to a right of redemption
a= from June 16, 1989,
5
-
=
2
Togother with el the righs, .mm.mmimummwmmhmmem.mﬂmmmm

privieges
Rea! Eslate and shal ba conveyed by this morigage.

TDHMFEANDTDHULDmuMEmmhMongm.hlwmmm.mﬂoﬂumwmhmuu
thal'lhuMaﬂawhhMﬂaﬂhhMﬂhMEnﬂhmﬂhﬂllmﬂdr@ihnﬂnﬂthﬂEmmnlﬂrmH;MNm

Estate Is iree of all ancumbrances, excepi as described herein, snd the Morgagor vill wvamant and loraver delend tha ¥e Lo the Resl Esiate unio the Mort-
gages, againsl the lawiul claims of all persons, axcepl as otherwise herein provicied.

Fnrlhapurpnunlhirﬂmmminnﬂupumdnlhdabl.huwlgmnutmh:mwpmnwmndmalh:u.w.mdul'm
%ans laking priorily over this mongage (hersinaler jointly called “'Liens™), when imposed upon The Real Esiate and I defaull is mads in the paymant
of the Lians, or rny par tharect, the Mocgagee, al ks oplion, may pay tha sama; (2) keep the Resl Estala conlinuously insured, In such manner and In
such companias as may ba salslaciory (o the Morigagee. agairsl loas by fire, vandalism, malksious mischie! and other perils usually covsred by & ke in-
surance policy with standard extended coverage andorsements, with losa, if any, payable 10 the Morigages, as 8 injeresl may Bppeas; such insurance
lo be in an amount sullicient to cover the debt. The original insurance policy, and all replacements therelor, shall be delivered lo and heid by the Morigagee
uniit the debt Is paid in Iull. The criginal insurance policy and all rapiacemenis therelor musl provide thal thay may nol ba canceled withoul the insurer
giving al laast len days prior wrilten nolice of such canceflalion lo the Morigages. The Morngagor harby assigns and pledges 1o the Morigagee, as further
securily or the payment of the debt, oach and every policy of hazard insurence Now of heresller in affect which inmxes sald improvements, of any ﬂlﬂ
heraod, logathar with all the right, lille and Inlerest of the Morigagor In and to each and every such policy, Inchuding biA nol limited to of of the Morigagor's
right, title and inleresl in and lo any premiuma paid on such hazard insurance, inchuding il rights 1o return premivme. N the Morigagor iaile 10 keep he
Real Estals Insured as specilied above then, al the sleclion ol tha Morigages and withoul notice 1o any person, the Morigagee may declare the antirs debl
due and payable and this morigage subject to foreciosurs, and (his morgage may be foreciosed as hersinaler provided; and, regardiess ol whether tha
Morigages declares the enlire debl dus and payabie, the morigeges may, but shall rot be obigaied o, insuwe the Real Estale kor ks hd nswabie valus
{nriu-rsucl'thmnmuntnlhaMﬂrlnagnnurwiah]nglinltmimmm.hhmmﬂMwMimmmﬂm{bﬂmﬂﬂm
same), il collecied, 10 be credilad against the debt, or, st the election ol the Moarigages, such procesds may be used in repsiring or reconsirucing the im-
provementa localad on the Raal Estata. Al smounis speni by the Mortgages for insurance of lor the payment of Liens shal bacome a debl due by he
Mortgagor Lo the Morigages and aiwumuﬂowﬂmmmnduponmm:hmW.Mﬂﬂhcmudhymnnﬂmmw.
and shall Hear himmhmmudllanlwwmm:gﬂunﬂpddnlmaﬂmmmﬂmulnﬁnidﬂmtﬁlum.ﬂwuorwlumu
Iﬂpﬂrprcnpﬂymnduuh!prhclpalwiﬂﬂﬂhmmkﬂpwpﬁmmmmmmdhhmmmwﬂ.

As Turther sacurily lor the payment of the debt, the Morigagor heseby sasigns and pledges lo the Mw.mmmw propedty fights,
clakma, rents, prolia, ssuves and raveanues.

1. Al rants, profits, isaues, and revenues of the Real Estale lrm&mhhmﬁm.#ﬂmwﬂhmsmmmmﬁhﬂm
created, resarving lo the Mutum.suwﬂmmumhmlhdehdhnm.uﬂihmwrmm:m.wm.mwlm:

2. M jdgmenis, mrdtufdmmdMmMIMMMmmhmmmmMHWdNMEM.H
anvmﬂmfanl.mmummmmm.uhmymmmwmmmmmmmemmu-wp-ﬂm#.
or lo any righls sppurtenani lharutn.im:h.ldil'igIn'fuwardin-rmﬂnrmnlmm.MﬂmrﬂmﬂMhrmmmthEm.
ot any parl theraol, in Beu of tha exerciss of the power of eminent domain, shall ba paid to the Morigages. mwhmmmm-dmw
of and in 1F-8 name ol the Morgagor 1o execuie and defver vald acquittances lor, appest fom, any such judgments of awards. The Morigages may apply
nllm:hlmnsrmhmd.mnnypanm:ol.mmwmﬂmmum'lnwmﬂhmmwwmmhmﬁp
described in this subparagraph 2, including court costs and altorney’s Ises, on the debl in such manner a3 the Morigages slects, or, st the Morigagee's

aption, the enlics amount o¢ any pan thersol so received may be releasad or may be used 10 rebulld, repair of reslore any of all ol the improvements located
on (he Real Eslale.

The Mongagos hirll:rrmmpmmt:yrﬂummu'ﬂlMmﬂﬂhpmvihmﬂhhduﬂubhﬂuh”mbmﬂﬂdmmmi
Morigagor agrees tat, In the event that sny piovision or clause of this Adjssiable Rale Morigage of the Adpmistie Fiste Morigage Nole confict with ap-
plicable lsw, such confict shall nol allect any other provisions of this Adjustable Aaie Morigage or The Adjusiable Rale Moﬂgnpuﬂohﬁin;hnmhuom
eflact. K is agreed thalﬂupmviainmolhhdhﬂabhmlamewmmmmmwm-mmrmmdm.lmmn nors
of the provisions conlained in this Adjustable Rale Morigage or In the Adjusiable Rale Hlulgnnuﬂnhmllhrmumnb-hﬂdhb-hvﬂd.m,

or uneniorceable in any reapact, such invalidity, Megality. or unenforceability shal nol affect any other provision herecl; this Morigage shall be construed
as il such invalid, Wegal or unenfoicaables provision has never been containad harsin,

L
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The Mortgagor sgrees 10 take good cars ol the Real Exiale and all improvemants focated therson and nol to commil of peamll any wasie thereon,
and al all limes lo mainiain such Impiovemenis In ss good condilion as they are, reasonable wesr and lear axceptad. ’

Il al or any par of the Real Exiale or any Interes! therain is sold or Wansferred by Morigagor exciuding (a) the creation of a len or encumbiance
subordinale lo this Morigaga (b) the crealion of a purchase moneay securily interest for househoid applisnces i) the ranser by daviss, dascen! or by opera.
llon of law upon the death of a joint tenant or {d) he grant of any leasshoid inlerest of thies yasrs of lass nol containing an oplion o purchase, Maorigages
may, ai Morigagea’s oplion, declare a¥ of the sums securad by this Morigage to be immadialety due and payabis.

Tha Morigagar agraes thal no delay of lalure of the Morigagee o sxeicise sny oplion 10 declere the debt dus snd payabis shal be desmed a waiver
ol the Mongages's right 1o exercies such option, sither as 10 any past or presani delaull, and i is agreed that no lerme of conciions conisined In this mort-

gage may be waived, sffarsd or changed axcepl by a writien instrument signed by the Morigagor and signed on behall of the Mavigages by one of ks
duly authorized repressntatives.

Alter dsfault on the par of the Morigagor, the Morigagee, upon bl led or other proper lagal proceedinga being conwnenced for the iorecioeurs
of this morigage, shall be antiliad 1o tha appoiniment by any compsalent courl, withoul notice 10 aay part, of a recalver lor the renis, iesues and profits of
tha Roal Esisie, with power to lsase and conlol tha Real Esiate, and with auch other powers as may be desmed necessary.

UPON CONDITION, HOWEVER, hat i the Morigagor pays the debt fwhich debt inchudes e indebladnees evidenced by the Promiasory Nole hersinabove
referred o and any or all exdensions and renewsis theveo! and any inleres dus on such exiensions and renewals) and o other Indebladness secured hareby
and 1eimbunses the Morigages for any amounis the Morigagoe has paid In payment of Liens or insurance premiume, and inlerest thereon, and Kuills ol of Mor-
Kjagor's obligalions under this morigage, this conveyance shal be null and void. But &: {1} any warranly o representaion made in this morigage & breached
of proves lalsa in any malerial respect; (2) defaull is made in the due padonmance of any covenant or agresment of e Morigagor under his morigage: (3) defaull
is made In the paymeni 1o tha Morigages of any sum paid by the under the authority of any provision of this morigage: (4) tha debl, or any part herect,
rermaing unpaid al malurity; (5) the inlerest of tha Mongages in the Real Eslale becomes endangerad by reason of the enforcement of any prior len o encumbxance,
(6) any stalemant of fen ls Ned againat the Raet Estale, or any parl thereol, under the siahses of Alabarma relaling o e lsrne of mechanics end malerisiman (Withoul
tegard 10 Ihe existence or nonexistance of the debt or the en on which such stslemant ls based); {7) any law s pamed mposing or authortzing the Imposiion
ol any apecific lax upon this morgaga or the debt or permiting or authorizing the deduction of any such 1ax kom the principel or intereat of the debt, or by viee
of which any lax Sen or assessrnen upon the Raal Estate shall be chargeable against the owner of this morigage; () any of he stipulaions contained In this mor-
igage ls declared invalid or Inoperalive by any court of competent juriadiclon: (9) Monigagor or any of them (a) shall apply for or consent 1o the appoiniment of
receiver, rusiee or liquidator therec! or of the Real Exiala or of all or a substaniial perl of such Morgagor's assets, () be adudicaled a bankrupl of inecivent or
fle a voluniary petition in bankrupicy. (c) lai, or admil in wring such Morngagor's inabilly, generally 10 pay such Morigapor's debls s hey come due, ) make
8 general assignment for the benell of crecliors, fe) fle & pelilion of an anawer seeking recigantzaton o an anangemenl wih crediiors or isking advanisgs of
any insclvency law, ) Ne an arewer admiing tha maierial aliegalions of, or consent 1, or delaut in anewsring a peiion flad againet such Morigagor In any bankaupicy,
reorganization or insolvency proceedings; or (10) an order for reliel or other Judgment or dacree shal be antered by any court of compeient juredicion, approving
a peition seeking lquidation or recrganization of the Morigagor, o any of them, F mare than one, of sppoining 8 receiver, rusies or iquidsior of any Morigsagor
or of the Real Estale or of s or & subsianial per of the asssts of any Morigagor; then, upon the happening of any ane or more of sakl evenis, M the oplion
ol the Mongages, the upald balance of the debt shall a1 once become dus and peyabie and this morigage shall be subject 1o foreciomre and may be loreciosad
as pow provided by taw in case of past-due monigages. and the Morigages shal be authorized 10 Lake posssasion of the Real Esiale and, sher giving ot leas!
twenty-one day’a notice of the ime, place and terme of sale by publication once a week for fwee conseculive weeks in some newapaper publshed in tha counly
in which tha Real Estals is localed, lo sell the Real Estale in konl of the courthouss door of ssid county, at public oulcry, 1o the higheel bidder for cash, and ko
epply ha proceeds ol said sale as folows: firel, 10 the exponse of adveriising, sefing and conveying the Real Esiale and loreciosing his morigage, including a
reasonable alomey’s lee; sacond, 1o the payment of any amounis thal have been speni, of thal I may then be necetsary o spend, In paying insursnce premiums,
Liens or olher encumbrances, with inlerest thereon: third, 1o the paymeni in lull of the belance of the dabt and inlenes! thereon, whother the same shell or shall
not have fuly matured al the dale of sald sale, but no inlaresi shall be colecied beyond the day of sale and any unsamed inlerest shall ba crediied 1o the Morigagor.
and fourth, the balance, ¥ any, o be paid 1o party or pariies appesiing of record Io the owner of #e Real Estale al the Bme of sale, afler deduciing the cost of
ascevtaining who is such cwner. The Moigagor agrees thal the Morgagee may bid al any sals had undet he leaqme of this monpaps snd may purchase the Resl
Ealale I tha highesl bidder therelor. Al the loreclosurs sale the Real Eslale may be oflered lor sale and soki as a whols wilhoul first ofledng € In any olhes manter
of may ba olered lor sale and sold In any olher menner the Mongages may slect. The Morigagor agrees ko pay alf costs, Including ressoneble allomey's fees,
incutred by the Morigages In colleciing or securing or allempling o coliscl or secure tha debl, or any per thereol, or in delending or altermpling 10 delend the
priotity ol this morigage againgl any #en or encuminance on the Real Eslale, unises this morigage is hersin expresdy made sublect o any such len o ancum-
trance; andior all cosis Incurred in the lorecloswre of this mongace, aither under tha power of ssle contsined hersin, or by virue of the dacres of any courd of
compatend jursciction. The hd amount of such coels incuned by the Morgapee shal be 8 past of the dett and shel be secured by this moripege. The purchaser
a1 any such sale shal be under no obigation 10 38e o e proper application of the purchass money. In e avanl of a sals hereunder, The Morigages, O owner
of the debt and mongege, or sucticnesr, shall axecule 1o the purchaser lor and In the nams of the Maongagor a deed lo the Real Eslale.

Plurel or singuler words used hereln io desipnale the undersigned shal by corsirued o reler 1o the makar or makars of this morigege, whether one or
more nalusl persons, Al convenanis and agresments hersin made by the undlersigned shall bind the heirs, personal repraseninéives. successors and sesigne
of the undensignad, and asvery oplion, right and priviage hersin reserved or sacured o the Morigagee. shed inure (o the banell of e Morigages’s suocessors and assigns.

INW"HESS“HEHEGF-'HWWW“ the daie Irsi wiilen sbove.
(SEAL)
SeAL)

Y
.
g

COUNTYOF Shelby )

I, the undarsignad authorily, a Notary Publc, in and ko said Siate, hereby; sa RObDert Harris Holston ITI1
and wife, Melanie 'fynne o15E6n o

whose nameis) is (are) signed o (he foregoing inerument, and who i (are) known o me. acknowledged betore me on this day thal, being informed of the contents
of sakd Instrument, ___ L he__Y__ exacuiod the same voluniarly on the day the same bears dele.

Given under my hand and officie! seel his _ 22N gy o NOVember ,19_89 ’—j/

NOTARY PUBLIC
My Commission Expires: 1/30/93

THIS INSTRUMENT PREPARED BY:

(NAME} | A. Bruce Graham, Attorney-at-Law
“B03 3Td St 5. W,

(ADDRESS) P. 0. Drawer 307
1 : a
[ ]
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Lot NOQ.

Lot No.

5

6

EXHIBIT 1 - LEGAL DESCRIPTION

A lot or parcel of land located in the NE% of the SE%

of Section 15, Township 19 South, Range 2 East, City

of Vincent, Shelby County, Alabama and being more
particularly described as commencing at the S5W corner

of the NEY% of the SE% of said Section 15; thence N 18°
00' East along the East right-of-way line of U. 5.
Highway NO. 231, 608.0 feet;  thence North 85°17' East
245.95 feet: thence South 9° 39' East 98.68 feet to

the place of beginning; thence from the place of beginning
North 85°17' £ast 259.78 feet to the Westerly side of a
paved road; thence South 15°15' East along the Westerly
side of said paved road 100.00 feet; thence South 85°
17' West 269.6 feet: thence North 9°39' West 98.68

feet to the place of beginning and containing 0.59 acres,
more or less. {(Bearings are magnetic)

A lot or parcel of land located in the NE% of the SE%

of Section 15, Township 19 South, Range 2 East, City

of Vincent, Shelby County, Alabama and being more particularly
described as commencing at the SW corner of the NE%

of the SE% of said Section 15; thence North 18°00°

Fast along the East right-of-way of U. 5. Highway NO.

231, 608.0 feet; thence North 85°17' East 245.95 feet

to a point, being the point of beginning of the lot

herein conveyed; thence from the place of beginning

North 85°17' East 250.0 feet to the Westerly side of

a paved road; thence South 15° 15" Easi 100.00 feet;

thence South 85°17' West 259.78 feet; thence North 9°

39' West 98.68 feet to the place of beginning and

containing 0.57 acres more or less. (Bearings are magnetic)
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