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THIS MORTQAGE, made and enteraed into, this. ._..,_.Zﬂ.tl‘ﬂa'y.:.ni', L HNovemh e e 1989 by and betwesn

(hereinafter referred to as 'Morigagor’”, whather oris or more}, and Coosé Pines F;ndiihl'ﬁ:rudi! Union, Cooea Pings, Alabama 35044, (hereinafter relerred
1 . ' D ' ' L [ T I R T TR | AL IFY B Y " . . ' - . '
o as ““Morigages"), | .

o R I B v, Ly 1 - do b |
] .-'I .-||Ir--1||'-]'-.i-l"I

Rate Mortgage Nole (Promissory Note) ::ji‘ avanil 'I;;jﬁté ;hﬁr_nwith_ which Eéhrs_ iiitﬂlfﬂﬁ!.ll Iﬂj{. provided Iherein which is payable in accordance with its lerms.
co o TR . o l"I!|H Lot | 'L E TR .:i' [iea Flu: ':iil!'lfl._:-!-'-i [ R .

" " NOW, THEREFORE, In consideration nl'_t_!'ia: qrrarlri?:as and to sacurs the ﬁdgnlbril ?.\_i'tha debl evidenced by said Promissory Note and eny and af
axtensions and renewals thereol, or of any part thereof, and any additional Intarast that may become due on any such axtenslons and renewals, or any
part thareof (the aggregate amaount of such dett, Including any extansions and renewals and interest due thereon, is hersinafter collectivety called "Debt™)
and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, self and convey unta the Morlgagee, the following

SR BN s WITNESSETRE 5
. Cn . . . i . "y M 1 . -l e Foabe om0 6 roa L ’
s { Lot -
WHEREAS, Tha said Morgagor is justly indabled to Morigagee in the sum of __Fifty-Four Thousand, Fouxr Hundred
- f ' e o o e g o L e (;1 54,426 .06 : ' _)Dolars as evidenced by an Adjustabie

described real estats, situated in __ SHELBY

County, Alabama (saki real estate being hereinafter cafled “'Real Estate’), fo-wit:

1

SEE ATTACHED EXHIBIT “A" FOR LECAL DESCRIPTION, WHICH IS MADE A PART OF THIS INSTRUMENT
AS IF THE SAME WERE SHOWN HERE, -

.

Togsthar with all the rights, privilages, tenaments, appurtanances, lixtures and imprnv;unﬁnta appertaining o the Real Estate, all of which shall be deemed
Apal Estate and shall be conveyed by this morgage.

TO HAVE AND TO HOLD the Resl Estate unto the Morigagee, its successors and assigns lorever. The Mortgagor covenants with tha Morgagee
that tHe Mortgagor Is lawfully eeized in fee simpla of the Real Estale and has a good right to self and convay the Real Estate as aloresaid; thet the Real
Estate is free of all encumbrances, except as described herein, and the Morgagor will warrani and forever defend (he title to the Real Estate unto the Mort-
gagee, against the lawful claims of all persons, excepl as otherwise herein provided.

&

For the purpose of further securing the payment of the debt, the Morigagor agrees to: (1) pay promplly when due gll faxes, 9ssessm?nis. and other
liens taking priority over this mortgage {hereinatter jointly cafied “'Liens’’}, when imposed legally upon the Real Eslfata and il defaull is made in the payment
of 1he Liens, or any pan thersof, the Morigeges, a\ ite option, may pay the same; (2} keep the Real Eslate continuously m_aured. in such manner a_n.drm '
such companias as may ba satislaciory to the Morigages, againsi loss by fire, vandalism, malicious mischief and other perils usually covered b\,f a lire in-
surance policy with slandard extanded coverage endorsements, with loss, it any, payable to the Mortgages, as ils interest may appear; such insurance
to b In an amount sufficient 10 cover the debt, The original insurance policy, and all replacements therslor, shall be delivered to and held h,'“‘" the Mortgagea
unil 1}1& debt is paid in full. The original insurance policy and all replacements therelfor musi provide thal they may not ba canceited without Iha insurer
giving at least lon days prior wiitten notice ol such cancellation to the Morigagea. The Morigagor herby assign;; nr_n:l piadges_t to the Morigages, as luither
security lor the payment of the debl, each and every policy of hazard insurance now or herealter in eHer::t which insures s;m:f improvements. or any parn i
thereol, logether with alf the right, lille and intersst of the Morigagor in and o each and every such policy, including but not mited to ail of the Morgagor's,;
right, litle and interest in and lo any premiums paid on such hazard insurance, Including af rights to return premiums. if the Morgagor fails to k_aep i
Real Estate insured as specified above then, at the elaction of the Mongagee and without notice 1o any person, the Morigagee may declare the entire debt
due and payabls and this mortgage subject to toraciosure, and this morigage may be foreciosed aa herainafler provided: and, regardiess ol whether the
Morigagee declares the antire debt due and payabla, the morigagee may, but shall not be obligated 1o. insure the Real Estale for Us tul insurable value
(or o such Sessar amoun as the Morigages may wish) against such riska of loss, for its own bensfit the proceeds from such insurance (less cosl of collecting
same), il collecied, 1o be cradiled against the debt, or, at the alactian of the Mortgages, such proceads may be useq in repairing or reconstructing the ins-
provemenis located on the Real Estate. All amounts spent by the Morigages far insurance of for Ihe payment ol Liens shaf bacum_ﬂ a dab} due by the
Mortgagor to the Mortgagee and at once payable without demand upon or natices 10 the Modgagor, and shall be secured by the lien of this martgage,
and shall bear interest from the date of payment by the Morigagee untill paid at the then curennt morigage rale al gaid Credit Unpn. The Morigagor agrees
1o pay promptly when due the principal and interest of the debt and keep and perform every other covenant and agresmant ol the Promissory Nate secured herebyy.

. As further securlty lor the payment of the dabt, the Morigagor hereby assigns and pledges 1o the Morgagee, the following desciibed property righils,
claimg, rents, profits, issues and revenues:

* 1. All rents, profits, issues, and revenues of the Real Estate from lime 10 #me accruing, whether under leases or tenancies now exisling of harealter
crealed, reserving to the Morigagor, s long as the Mortgagor is not in defaull hereunder, the right to receive and retain such renis, psofits, issues and revenues:

' 2, Al judgmenis, awards ol damages and geftfemants hereafter made resulting lrom condemnation proceedings or the taking of the Real Estala, or
any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Eslale, or any par thereof,
or to any dghts appurtenant thaseto, including any award lor change ol grade of sireats, and all payments made lor the vu!untary sale of the Real Eslale,
or any par theresl, In lieu of the exercise of the power of eminenl domain, shall be paid 16 the Morigages. The Mortgagee is hereby authorized on belwif
of and in the name of the Mortgagor to sxecule and deliver valid acquillances for, appeal from, any such judgments or awards. The Mortgages may appiy
all such sums received, o¢ any part thereol, alter the paymeni of all the Mortgagea's expenses incurred in connaction with any procesading or transaciion
describad in this subparagraph 2, including court costs and attornay's fees, on the debl s such manner a5 the Morgagee alects, of, al Ihe Mortgagpee s
option, the antire amount or any par thereof 50 received may be released or may be used 1o rebuild, repair or resiore any or afl of the improvemenis locate:|
on the Reai Eslale. '

The Morigagor hersby incorporates by ralerence inlo this Mortgage all of tha provisions o! Ihe Adjusiable Rate Morigage Note of even dalg harewilh.
Morigagor agrees thal, in the event that any provision or clause of Ihis Adjustable Rate Merigage or th&rﬁdjuslablﬂ Rate Mortgage Nole conflict wuh‘ an-
plicabla iaw, such conllict shall not altect any other provisions of this Adjustable Rale Morigage or the Adjustable Rale Morigage Note which can be given
effact. It ls agroad thal the provisions of the Adjuslable Rate Morigage and the Adjusiable Rale Mortgage Note are severable and that, if any one o mote
of the provisions containad In this Adjustable Rate Morigage or in the Adjustable Rate Morigage Note shall lor any reason be held to be invaiid, ilfagal
or unenlorcaable in any respsct, such invalidity, ilegality, or unenforceability shall not afect any other provision hersol; this Mortgage shall be construed
as il such invalid, legal or unenforceable provision has never been contained herein.
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The Mortgagor agrees to take good care of the Real Estale and al improvements kcated theraon and not 10 commit or parmit any waste thereon,
and at all imes 10 maintain Guch improverments in es good condition as they are, reasonable wear and lear excepted.

If a% or any part of the Real Estale or any interest therain is sold or ranglerred by Morigagor excluding (a) the creation of a lien or ancumbrance
subordinate to this Mortgaga {b) the creation of & purchase money security interest for household appliances {c) the translar by devise, descent or by opera-
tion of law upon the death of & joint tenant of {4 the grant of any leasehold interast of three years or tess nol conaining an option lo purchase, Mortgagee
may, at Morigagee’s option, declare all of the sums secured by this Mortgage to be immediately due and payabile.

The Mortgagor agrees that no delay or fallure of the Mortgagee to exarciee any oplion fo deciare the debt due and payable shall be deemed & waiver
of the Morigagee's right \o exerciss such optlon, sither as to any past or present default, and I ks agreed that no larmes of condifions contained in thiz mort-
gage may be waived, aliered or changed except by & wiitien instrument signad by the Morigagor and signed on behalf of the Morigagee by one of s

duly autharized representalives. .

Afisr default on the part of the Mortgagor, the Morigagee, upon bilt filad or other proper legal procesdings being commenced jor the foraclosure
of this morigage, shak be entitied to the appointment by any compatent courl, without notice to any pan, of a recaiver for the rents, issues and profits of
the Real Estale, with power to lease and controf the Real Estate, and with such other powers as may be deemed necessary.

LUPON CONDITION, HOWEVER, that it the Mortgagor peys the debt (which dett includes the indebledness evidenced by the Promissory Nots hereinabove
raferred to and any or 8ll extensions and rendwals thereof and any interest due on such exisnsions and renewais) and al other indebtedness sacured hareby
and reimbursas the Mongages for any amounts the Morgagee has paid in paymant ol Liens or insurance premiums, and intarest ihereon, and fulilis all of Mor-
lgagor's obligations under this morigage, this conveyance shal be null and vold, But it (1) any warranly or representation made In this morgage i5 braached
or proves false in any malerial respact; (2) dafault Is made in the due performance of any covenanl or agreament of the Montgagor under this mongage; (3) detaul
ls made in the payment 1o the Mortgagea of any sum paid by the Mortgagee under the authority of any provislon of thia morgage: (4) the debt, or any par thareof,
rermains unpaid at maturity; (5) the interest of the Moitgagee in the Real Estate bacomes endangered by reason of the enforcement of any prior len of encumbrance;
{8) any stalemant of lien Is filad against the Real Estate, or any part thereol. under the statutas of Alabama relating to the liens ol mechanics and materialmen {without
regard 10 the exislence ¢ nonexstence of the debt of the ien on which such statement is based); {7) any law is passad imposing or authorizing the imposition
of any specific tax upon this mongage or the debt of permitiing or authorizing the deduction of any such tax from tha principal or interast of the debt, or by viture
of which any tax fien or assessmant upon the Real Estale shall be chargazble against the owner of this modgage (8) any of the stiputations contained in this mor-
igage Is declared iwvalid or inoperative by any coufl of compeatent jrisdicbon; (8) Morgagor or any of tham (a) shal apply for or consant io the appointment of
raceiver, bustee o liquidalor thereof or of the Raal Estate or of all or a substantal past of such Morigagor's assets, (&} be adjudicated & bankrupt or nisolvent oF
fila a voluntary petition i bankruptey, {c} fail, or admi in wriling such Morigagor's inabilty, generally to pay such Morgagor's debts as they coma due, (d) make
a genaral assignment for the benefit of creditors, (e) ke a pelition or an answer seeking reorganizabion o an arangement with craditars or taldng advantage of
any nsoivency law, () fle an answer admitting e matasial allegations of, or consend m.udatauthmrhgape&bnmadmmwhmy bankrupicy,
reorganization o insolvency proceedings; of (10} an order for redef or othar uidgmenl o decree shal be entered by any Cour of competent jurisdiction, Bpproving
a peliton seaking iquidation or rearganzation of the Mortgagar, or any of them, il mosa than one, of BppPointing @ recaver, rustes of iquidator of any Margagor
or of the Real Esiate or of ail or a substaniiaf part of the assets of any Morigagor, then, upon the happening of any one or more of said events, at the opdion
of the Mongages, he upaid balance of the debt shall &l once become due and payable and this mongage shal be subject to foreclosure and may be loreclosed
as now provided by law in case of past-dus mongages; and the Moigagee shal be authorized 10 take possession of the Real Estate and, aiter giving at least
twenty-one day’s nolice of he time, ptace and 18rms of sale by publication once a week lor three conseculive weeks in some newspaper published In the county
in which the Real Estate is localed, 1o sel the Aeal Eslale in front of the courhouse door of said county, &t public ouicry, o o highest bidder for cash, and fo
apply the proceeds of said sale as follows: kSl 10 the expense ol adverlising, seling and conveying the Feal Eslste and kreclosing this movigage, inciuding a
reasonabila attorney’s fee; second, o the payment of any amounts thal have baen spent, or that it may ihen be necessary 10 spend, In pAYINg iNSUTanNce premerms,
Liang or ciher encumbrances, with inlerest thereon; thirg, o the payment in &l of the balance ol tha debt ard inlerest thareon, whether the same ghal or shall
nat have filly maiured al ihe date of said seis, ut no intaresl shall be coliecied beyond the day of sale and any unasamed interest shal be credited lo the Modtgagor;
and fourth, the balance, it any, 1o ba paid io party or pariies appearing of record o the owner ol the Real Esiate at the Bme of sale, after deducting the cost of
ascenaining who is such owner. The Molgagor agreas that tha Mortgagea may bid at any sale had under the terms of this mongage and may purchase the Real
Estate il the highast bidder tharsior. Al the foreciosure sala the Heal Estate may be offered for sale and sold as a whole without lirst offering # in any other manner
or may bé offered lor sale and sokd in any ather manner the Mongagea may elect, The Morigagor agrees to pay all costs, inclucing reasonabla atorney's fees,
mur'r'd_tﬁ by the Mongagee in collecling or securing of atlempting (o collect or secure tha dabt, or any par theteol. or in defending or atempling to defend the
priciity of this mongage against any §an or encumbrance on the Real Eslate, unless this morgape is herein expressly made subject to any such ken-or sncum-
brance; andior all costs incurred in the lareclosure of this mongags, aither under the power of sale conlained herein, oF by virue of the decree of any courl of
cnmpd{‘am wrisdiction. The Jull amouint of such costs incured by the Mergagee shall ba a part of the dett and shal be secured by thia morgage. The puichaser
at any stich sale shall be under no obligation to seé lo the proper appiication of the purchase money. in the event of a sate hereunder, the Mortgages, of Owner

ol the cdabl and morgage. or auclionear, shall executs lo the purchaser lor and in the nams of tha Morgagor 8 deed 0 the Real Eslata.

" Plral or singular words usad hafein Iﬂ. designaie the undersignad ehal He construad to reler to the maker or makars ol this martgage, whather ona or
more nalural persons. Ali convenants and agreemans herein made by the undersigned shall bind the heirs, personal rapresentatives, SLIOCESSDS and sasigns
of murdersignaj, arc every option, ght and priviege herein reserved or sacured 1o the Mongagee, shal inure to the benelt of the Mortgagea's succeesors and assigns.

» .

N WITNESS WHEREOF, the undersigned Morigagor has (have) executed this instrument on the daie first witten above.

4_ .

{SEAL)

Raymond T, Giddens

L | _ (SEAL)

(SEAL)

ACKNOWLEDGEMENT

STATE OF ALABAMA )
| . )

CouNTy oF  SHELBY )

"1, the undersigned authority, & Notary Public, in and lor said County in said Stale, hereby centify that
' e Rt ' Gi
whase nama(s) is {are) signad to tha loregoing instrument, and who is {are) kriown-1o me, acknowledged belore me on this day that, being informed of tha contents
of sajd instrument, __t"__he__ ¥ __ exscuted the same voluniarily on tha day the same bears date.

Given under my hand and official seal this —20th day o Hgvamﬁ.s_é‘_r

L ]

1o__ 89

NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY: . ‘

Mike T. ﬂtﬁhisun, Attorney at law

(NAME) -
P.0. Box 822 _
APDRESS) _Culumh:-ﬁlabama 35051 -___
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EXHIBIT "A"
LEGAL DESCRIPTION:

PARCEL I:

Commence at the Northeast corner of Section 3, Township 20 South, Range 2 East,
Shelby County, Alabama; thence proceed South 89 degrees 07 minutes West along
the North boundary of sald section for a distance of 3285.5 feet to the polnt
of beginning; from this beginning point, continue South 89 degrees 07 minutes
West along the North boundary of said Sectlion for a distance of 657.1 feet to
the Northwest corner of the Northeast 1/4 of the Northwest 1/4 of Section 3,
Townghip 20 South, Range 2 East, Shelby County, Alabama; thence proceed South
along the West boundary of said 1/4-1/4 Section for a distance of 1359.86 feet
to the Southwest corner of said 1/4-1/4 Section; thence turn an angle of 89
degrees 49 wminutes to the left and proceed East along the South boundary of
gald 1/4-1/4 Section for a distance of 657.1 feet; thence turn an angle of

90 degrees 11 minutes to the left and proceed North parallel to the West
boundary of said 1/4-1/4 for a distance of 1359.86 feet to the point of
beginning. The above described land is located in the Northeast 1/4 of the
Northwest 1/4 of Section 3, Township 20 South, Range 2 East, Shelby County,
Alabama, |

FPARCEL II: -

Lot Na. 15 of the property of Charles W. Mobley as shown on a plat prepared by
Norman D. Deloach, Ala. RLS # 8760, dated May 2, 1983, and recorded in Map Book
8, Page 124, in the Probate Office of Shelby County, Alabama. Sald property is
located in Sections 3, 4, and 10, Township 20 South, Range 2 East, Shelby
County, Alabama, | -

STATE OF ALA. SHELBY C11.
[ CERTIFY THIS
STRUMENT WAS FILE.
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