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i $§ 170,000.00 priocipal amount with interest, this mortgage shall also securs any and all other additions! indebted-
i Dess now or hereafter owing by mortgsgor to mortgages. !
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The State of Alabama } /A

JEFFERSON County.

THIS INDENTURE, mads and entered into ths November 21, 1989
by and betwean Bryant Homes, Inc.

- ——

pastiss of the first part, hareinaftmr referred to us mortgagor. and AmSouth Mortgage Company, Inc.

party of the secood part, berainafier refurred o a2 mortgages, o : |

Witnenseth:

WHEREAS, the said Bryant Homes, Inc. ' | | |
fastly indebtad to the party of the second part in the principal sam of —One Hundred Seventy Thousand & 00/100

- - o

as avidenoed by nots bearing even date bherewith, psyabls as follows:

On demand, bearing intersst as provided in seid note. (This is # FUTURE ADVANCE MORTGAGE, and the said
s 170,000,00 indebtedoess shall be sdvacced by mortgages to mortgagor in sccordance with & construction loan
agreement of even date herewith, the terms of which agreement are mads 3 pert of this mortgage.) In eddition to the said

NOW, THEREFORE, the parties of the First part, in cousiderstion of the premises, and to secure the payment of said iodebted. '
bess and the compliance with all the stipulations bereln contained, have bargained and sold, and do hereby grant, bargain, sell, alian,
and convey unto the party of the second part, its sucostsony and samigns, the following dascribed real estate, lying and being :ll:u:tu!
in the town of . Birmingham Couvoty of Shelby , State of Alabams, to-wit:

Lot 97, according to the Survey of Brook Highland, Third Sector, as recorded in :
Map Book 12, page 64 A & B, in the Probate Office of Shelby County, Alabamna. !

sk 208 me 83 .

TOGETHER WITH all building materialy, equipment, fiztures and fittings of every kind or charscler now owned or befreafter
scquired by ihe mongagor for the purposs of or used or ussful in comnection with the improvements Jocated or 1o be Jocsted on
the bereinsbove described real estats, whether such materials, squipment, fixtures and fittiogs are actually located on or adjacent
10 saud real estats or pol, and whetber in storage or otherwise, wheresoever the same may be Jocated. The personal property hersin
conveyed and morigaged sball Include, without limiwsion, all lumber and lumber products, bricks, building siones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nalls, wires and wiring, plumbing and plumbing
fixtures, sir-conditioning apnd hesting equipment and appliances, slectrical and gas equipment and appliances, pipes and pipiog,

ornameptal and decorative fixtures, and In genera) all building material and equipment of every kind and charactsr used or useful !
in conpection with sald improvements.
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Together with all the rights, leges, to ts, and in wise ining, including screen
privileges, tanemen hutinl enances thereunto belonging or in any Im 5. inclu uns :

windows and doors, gas, steam, electnc and other g.‘ui hting and cooking apparatus, elevators, ice plumbing

furtures appertaining to the said premises, all of which s deemed realty conveyed by this mortgage.

TO HAVYE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successon and masigns forever.
And the undtmﬁnﬂi covenant with the mortziges that the undersigned are lawfully seized in fee simple of s4id precaser wid save 8
good right to sell and convey the same as sforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rant and forever defend the title to the same unto the mortgagee, fu successors snd assigns, against the lawful claims of all persons )

whkomsoever.

And for the purpose of Furthe ring the payment of said indebledness, the und r:rimd hereby agree to all taxes, assems-
ments, or other liens taking prhﬁt;':::t E‘u ﬂlbl:lﬂillt, whn:‘impuud legally u n“::ia premises, & :h‘nluld der:urit be made in the
payment of same, or any part thereof, said mortgagee, at its option, may psy game: and to further tecure sud indebtedness first
sbove named, and every portion thereof, the undersigned agree to keep property continucusly insured in such manner and in such

compantes a3 may be satisfactory 1o the mortgagee, for at least $.170,000,00 __ against loss by fire snd $ 170,000, 00__
against loss by tomado, with Jos, if m. milﬁu

said property insured a3 above specified, the mortgagee may, st its option, nswre sas
loss by tire and tornade, for its own benefit, the proceeds from such insurance, If collected to
by this mortgage, Jess cost of collscting same, or, at the election of the mortgagee, may be
premises; all amounts 3o expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior .
shall become » debt due and at once payable, wi t demand upon or notice to any person, to said mortgagee, additional to the in-

crtedited on the indehtadness secured
in repairing or reconstructing the

to said mortgagee, as ity interest may l?eu. and if the undersigned fail to keep |
{:pe for its insurable value against]
used

debtedness heteby specially secured, shall be secured bs the lien of this mortgage, and sha!l bear interest from date of payment|

by said mortgagee, and at the slaction of the murtgliﬂ. AD

rson,
debtednets secured Ly this mortgege due sod payable, and this morigage mubject to Euhm. and same may be foreclosed, a5 here-
inafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit &ny waste therson, and to

kup&i:mumﬁ.uﬂltlﬂﬂmlﬂmﬁnumm“hu[oodmndiunnutheymm.mblewwmduulhm:
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The undenigned that 00 dels fallsre of the mort to sxercise option to declars the maturity of any debt secured
by this ;n:i?t,‘nlhlﬂlgt“uklu :dunr.zru a waiver of ?:ﬂﬁt{‘:n -::r-':ua m.:g option, or to declars such forfeiture, gither as to
any past or present defsult, and it (s further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed sxcept as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer tgcr.ol'

an

After lr&dtflu]'t on the part of the mortgagor the mortgagee shall, uﬁon bill filed or other Eoper legal proceedings being com-
menced for foreclosure of this mortgage, be entitled, as & matter of right, to the appointment by any competent ¢court or tnbun
without potice to myﬁgnm. of s receiver of the rents, issues and profits of sald premises, which power to Jease and control the
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That If the mortgagor pays said note and any renewals or extentions thereof, and all other
tndebtednes: secured by this morigage, and reimburses said mortgagee for any amount it may bave expended in payment of taxes and
insurance or other Liens, and interest thereon, and shall do and perform all other acts and things herein agresd to be done, this con-
veyance to be null and void; but should default be made in the payment of lni; sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest therson, remain unpaid at maturity, or should the interest of said mnrtng: in said property be-
come endangered by renson of the enforcement of any prior lien or encumbrance theroon, so & to endanger d
or should anﬂ law, either Federal or State, be passed imposing or suthorizing the Imposition of any s ¢ tax upon this mortgage
or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured b
mortgage, or by virtue of which any tax o assessment upon the mortgaged premises shall be chargeable against the owner o said
mortgage, or should ot any tme any of the stipulstions contsined in this mortgage be declared invalid oz tive by any court
of competent jurisdiction, then, in any one of faid events, the whole of the indebtedness hereby secured, or any portien or Em of
sume as may not st said date have been paid, with interest thereon, shall at once become due and paﬂbie at the option of said mort-
a::ez. ;nd this ;]ncln;'tg::e be subject to foreclosure and may be foreclosed a3 now provided by law in case of past due mortgages; and

e mortgagee sha
E::bljcatign'nnce s week for three consecutive weeks, of the time, place and terms of sale, by publication in some Hﬂﬁ:p‘ﬁdpuh

the County wherein sald property is Jocated, to sell the same in front of the Courthouse door of the County where Prm
i3 located, st public cutery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the “ﬁm of advertisi J
pelling and conveying, inr:fudin; 2 reasonsble attorney's fee; second, to the payment of any amounts that may have becn expended,

or that mayv then be necessary to expend, in paying insurance, taxes and other Incumbrances, with interest thereon; third, to the pay- |
Sness and

ment in full of the principal indebte interest thereon. whether the same shall or shall not have fully tatured at the date of
said sale; but no ipterest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumed over 1o the mon-
gagor.

And the undersigned further sgree that said mortgagee, Its successors, or assigns, may bid at any sale had under the terms of this
mortgage, snd purchase said property, if the highest bidder therefor; and the undersi further a to pay s reasonable aftoroeys

fee to said mortgagee, ftt successors or assigns, for the foreclosure of this mortgage, rither under power of sale coptained herein, |

or by virtue of the decree of any court of competent jurisdiction, said fes to be » part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgages, or owner of the debt and mnrlql:llt. or suctonees, shall execute to the purchases
for and in the oame of the undersigned a good and sufficient deed to the property soid.

The undersigned l!roa: that the debt bareby secured shall at once become due and payable and this mortna; “:bri:fl tgl f:]l‘l'
statutes s-
ama relating to Lens of mechanics and materialmen, without regard to form and contents of such statement, and without re- |

sure as herein provi st the option of the holder hereof, when snd if any statement of lien is flled under

gard 1o the existence or non-existence of the debt, or any part thereof, ot of the Hen, on which such statement is based.

Plural or singular words vsed hereiln to designate the undersi , the of the Hrst shall be oconstrued to refer to tha
Eul::r or mu:kcnl:f this mnﬂ::g:-, whether &::I%: mote u:emm‘,n:s 'y mm; and all cﬁ'::;mu and agreements herein made
.L'!tht undersignad shall bind

pﬁvﬂqihu-ﬂnmmﬂww&dtﬂtﬁimluu.ihlﬂinunhthhmﬂtnflhm
-
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&

The ssid Indebtedness of $ 170,000.00 which is secursd heredy is being sdvanced by morigagets (0 MOTISAEOS in
accordance wilh a consiruction loas sgreement of even date herewith, the terms of wbich sgreement are incorporated as & pan
hereof. In the event of defsult in Lhe terms of sald agreement, or any other ¢oniract or agresment betwerp morigagor and moft
gagee, such defaull shall be an eveni of default eniltling the morgagee herein 1o foreclose this morigage in accordance with the Lerns
bereof.

without notice to sny the mortgagee may declare the entire in-|;

ebt hereby secured, |

suthorized to take Tmnuiun of the premises hereby conveyed, and sfter giving twenty-one days Mﬁﬁhg \
v

beirs, personal veprereriatives, suocessors and assigru of the undn::snd. and every option, right |
aasigns. '
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. IN WITNESS WHEREOF, -
Bryant Homes, Inc. , & corporation, bas hereunto set ity signaturs by
Jameg J. Bryant , its Presldent, who I duly authorized, and bas caused the sams to be attested by s Secretary
oo (bis 218t _ ___ day of _ November 19 89

| i

;

| (corporate pams) BRYANT HOMES, INC.

i

JAERE s
Alttest: '
T Secremry - :
a
}
IN TESTDAONY WHEREOT, the undersigned have berounto set thelr hands and seals, on this the day and year first above
written. : ii
. “
Witnesses: i.[
- - ' c—(Seal)
H e et {&.-lj '
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5 STATE OF ALABAMA, -
' COUNTY. Lhmﬂm.hudhuﬂm,hnﬂmmuﬁhm

—_— —_—

STATE OF ALABAMA,

COUNTY. Lhwm.hﬂhﬂm.hﬂhhﬁruﬂbw
oo this day cazme before me the withis named

inown to me to be the wife of the within named !
ho, being examined te and from the husband touchin hﬂmh&lﬁ&hwﬂﬁhﬂ*ﬁdpﬂ&ﬂm-
:pdm.‘t:;-nlh;::hm;md.ﬂthwtfm.m:&muchulumthp-ﬂofthhu

hWimWhml,lhﬂhﬂmhlﬂmhﬂmdo!ﬂdduﬂ.ﬁh

— = ——————— —— —_—— e —

STATE OF ALABAMA,

ksown to me 1o be the wifa of the within named :
. belng examined te from the busband touching ber to the within scknowledged that the °
:E::dhlhoii::u of hﬂmﬂ“ ﬁm acoord, wimthmt fear, mn‘ﬂhﬂmlu on the part mlﬁ

In Witness Whereof, ] have bersunto set wy hand and official seal, this

2
&

{_~STATE OF ALABAMA, _
§ COUNTY. Lﬂan&nd&.thMM.hnﬂihhh&rwﬂth

b o the foregoing conveyance, and who & ko i me, scknowledged befors ma og this day that, being fs- |
E"::dndm:hi: mﬁﬂhof the WH*T'M. be :m:tul th:‘uml voluntarily on &- dey the same bears date. .
% Civen under my band and official sesl, this

STATE OF ALABAMA, |
JEFFERSON COUNTY. 1 the undarsigned sutbority, in end for said Cousty, fo said State, hareby certify that

James J. Bryant |
whoss nams as President of the Bryant Homes, Inc. ;

Hom, is to the ndwhhkmhnwmlmn&hﬁrﬂuhbﬁl
.Wﬂgm:{gﬁdmwmmﬁnm.ﬂﬂmMmMmmﬂthmwhntwﬂrh
act oorporation.

Civen under my hand snd official veal, this 2lst day of November,




