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Siﬁta of Alabama ) Mo_ng'al'g{e

/e #7

‘The Siate of Alabaimna, 550
Jefferaon County, '

t

Hﬁuw All Men by These Presents:

That whereas the undersigned . David E. McCready and wife, Janet A. McCready
' , af the City of Pelham . County of shelby
and State of . Alabama | ', party of the first part {hereinafter called the Mortgagor),

has beconmie justly indebied unto  Hall Mortgage Cﬂrbﬂl‘a'tiﬂn
& corporation organized and existing under the faws of

the State of Alabama , party of the second pért (hereinafter called the Mortgagee), in the full

sum of - Eighty Seven Thousand Eight Hundred Sixty Six and 00/100------ e
| | | ) - Dollars ($ 87 ,866.00 ),
money lent and advanced, with interest at the rate of Ten -' per centum | 10 )

per annum umiil paid, for which amount the Mosigagor has signed and delivered unto the said Mortgagee a ceriain promissory note
bearing even date with these presents, the sald principal and Interest to be payable at the office of Hall Mortgage Corporation

in Birmingham, Alabama : , or at such other place as the huldnr
may; designate In wiiting, In monthly instaliments of Seven Hundred Seventy One and 09/100-————--
| m——— ek Dollars ($ T71.09 | }, commencing on the first day of January .

19 90 , and on the lirst day of each tmonth theiealter until the principal and interest are fully paid, except that the final payment of
princlpal and Interest, if not sooner paid, shali be due and payable on Lhe first day of December , 20 519
Whereas the said Morigagor is desirous ol secwring the prompt payment of said note and the several installments of principal, in-
terest, and monthly payments herelnalter provided for, and any additional indebicdiess accruing to the Mortgagce on account of any
future payments, advances, or expenditures made by the Mortgagee as hereinafter provided: . ‘ |
Now, Therefore, in consideration of the premises and the sum of One Dollar (31) 10 the undersigned Mortgagor in h:am'i paid by
e Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt paynicnl of said mdch':cdncss R
as it becomes due the said Mortgagor does hereby grant, bargainy seil, and convey unto the said Mortgagee the following described

real property situated in shelby * County, Alabama, to wit:
| I

{Lﬂf 21, according to the Survey of Uakridge, 2nd Sector as recowded in Map book
.10, page 50 A & B in the Probate Office of Shelby County, Alabama.

| The proceeds of: this loan have been applied un'the ﬁurchasa price of the property’ .
' described herein, conveyed to mortgagors simultaneously herewith.

. Reference is hereby maﬂa to the Rider to the Mortgage which 1s incorporated herein .. :,

. 4M¢ ror all purposes.
_3% | purp

67 e 868

-

apether with the heicdiiaments and appurienances therennto belonging, and also topether with all equipnient and fixtures lor heating

O od dighting now or hereafter instalted therein by the Morigagor. '

“T'o flave and 1o T1old the samc with all the righis, privileges, and appurtenances thereunto belonging or in anywise appertaining wn-

w10 the said Morigager and assigns of the Mortgngee lorevet. o * _ "
= And 1he Mortgagor hereby convenants that they are seized of sald real property In fee simple, and hav_e a good right to sé
and convey the same; 1hat the propeity s frec from all encumbrances and that the Mortgagor, nfu:l Mnrllgagor s lyeirs, :n:m;:urs,
administrators, next-of -kin, and assigns will forever defend the same unto the Mortgagee and assigns against the claims of all persons

whGmisogver,

8

- ' '_ . ‘lousing Act which
This torm Is used in connection with mortgages insured undor the one-to-four Jamily provisions of the Natianal |
réqulre & Ona-Time Morlgage Insurance Pramlum payment Including section 203(b) and (i) In accordance with regulalions for
those pregrams, S .

- - T HUD-92100M-1 {3-88 Edltion)
Previous Edltlong Are Obaolets | - Reprintod 1288
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~ This Morlgnge is Made, however, subjcct (o the lTollowing
"covenants, conditions, and agreements, -that is to say:

{. That the Mostgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided, Privilege is reserved to
pay the debt, in whole or in part, on any instaliment due date.

2. Together with and in eddition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the [lirst
day of each month until said note is fully paid, the lollowing
Sums: - .o

(a} A sum equal to the ground rents, if any, next due, plus the
premiwms that will next become due and payallc on policies of
fire and other hazard insurance covering the morignged property,
plus taxes and asscssments next due on the mortgaged property
{al! as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months Lo clapse before one
menth prior to the dale when such ground rents, premiums, laxes
H.d assessments will becomne delinquent, such sums to be held by

origagee in trust to pay said ground rents, premiums, taxes,
and special assessirenis; and - :

‘(h} All payments memioned in the two preceding subsections of

this parageaph and all payments 1o be made under the note
secured hereby shall be added together and ihe aggregate amount
thereol shall be paid each month in a single payment to be ap-
plied by tire Morigagee (0 the foliowing items in the order set
forth: - -

(1) ground reants, taxes, special assessmenis, fire and other
hazard insurance premiums; | |

. (I1) interest on the ngte secured hereby;
{111) amortizalion of the principal of said note; and

€\l {1V) late charges

-

' hn}y deficiency in the smouni of sny such apgregate monthly

2 payment shatl, unicss made good by the Morigagor prior to the

a due date of the next such payment, constitute an event of defanlt

under this mortgape. The Mortgagee may collect a late charge"
not 1o exceed four cents (48) fTor each dallar ($1) of each pay-
ment more than fiftcen (15) days In arrears to cover the exira ex-
pense involved in handling delinguent payments.

1. If the totzl of the payments made by the Morigagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments aciually madesby the Mortgagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,
sich excess, Il the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payinents 1o be made
by the Mortgagor, or refunded to the Morigagor. If, however,
the monthly payments made by the Morigagor under {a) ol
paragraph 2 preceding shall not be sullicient lo pay ground rents,
taxes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gdgor will pay to the Mortgagee any amount necessary lo make
up the deficlency, on or before the date whea payment of such
ground rents, taxes, nssessments, or insurance premiwms shall be

due, If at any time the Morigagor shall tender to the Morigagee, -

in payment of the cnlire indebiedness represenied thereby, the
Morigagee shall, in computing the amount of such indebledness,
credit 1o the account af the Mortgagor any balance remaining in
the funds accumulatcd upder the provisions of {(a} ol paragraph 2
hereof. If there shall be a default under any of the provisions of
this morigage resulting in a public sale of the premises covered
hereby or 3 the Mortgagee acquired the property otherwise after

defauli, the Mongagee shall apply. at the e of commencement

- of such proceedings or at the tine the property is otherwise ac-

quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credif against the
amount of principal then remaining unpaid under said note.

4. IT the Mortgagee shall be made a party to any suit involving
the title to the properiy hereby conveyed and employs an at-
torney to represent it therein, or if the Morigapee employs an at-

‘torney to assist in setiting or removing any cloud on the title lo

the property herchy conveyed thal purports to be superior to the

* lien of this mortgage in any respect, the Mortgagor will pay Lo

the Morigagee, when the same becomes due, such attorney's fee
as may be reasonable For such services, and if such le¢ is paid or
incurred by the Morigagee the same shall be secured by the lien
of this morigage in addition Lo the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebiedness secwred herely shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep

said premises and the improvements thereon in good condition,

and to pay all assessments that may be levied or accrue upon saud
property, ard all other charges that may become liens upon said
premiscs, and nol to permyil any lien, which might take
precedence over the licn of this morlgage, (0 accrue and'remain
on said premises, or any part thercof, or on the nprovements
thereon. |

6. The Morigagor agrees (o pay all taxces and assessmicnts thag
may be asscssed upon said property and all taxes except income
taxes that may be assessed upon the Morigagee’s interest thercon
or upon this mortgage or the moneys securcd hereby, any law T
the contrary notwithstanding., Upon any violation of this under-
taking, or ithe passage of any law imposing upon the Morigagee

-the payment of any part of ihe taxes aloresaid, or upon the ren-

dition by auy court of last resort of a decision that the undertak-
ing to pay thic taxes as aforesaid is legally inaperative, then, in
any siich event, the debt hereby sccured shidl at the Maortgagee’s
option, become immediately due and payable, without deductiod,
any law herctofare or hercafier enacted to the contrary

- notwithstanding.

7. That the Mortgagor will keep the improvements now cxisting
or herealter erccled on the niorlgiged property, insured as may
be requircd from time to time by the Morigagee against loss by
fire and other hazards, casualties and conlingencies in such '
amounts and for such periods as may be reguired by the Mort-
gagee and will pay prompily, wlien due, any premiwms on such
Insurance provision for payment of wlich has not been made
hereinbefore. All insurance shall be carried in companics approv-
ed by the Mortgagee and the policies and rencewals thereof shall
be held by the Mortgagee and have atiached thereto loss payable
clauses In favor of and in form acceptable 1o the Morlgagee, In
event of -foss Mortgagor will give immediate notice by mail 1g1he -
Morigagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby
anthorized and directed to make payment for such Joss directly to
the Mortgagee instead of to the Mortgagor and the Morlgagee
jointly, and Lhe insurance procecds, or any part thereaf, may be
applied by the Mortgagee at its option either to the recduction of

" the indebtedness hereby secured or 10 the restoration or repair of

the property damaged, In event of forcclosure of this morigage,
or other transfer of title 10 the mortgaped property in extinguish-

_ ment of the indebiedness securcd hereby, all vight, title and in-

terest of the Mortgagor in and to any insuvance policies then in
force shall pass o the purchaser or grantec.

*
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. IT the Mortgapgaor Dails 1o inswre sind property as hercinabhove
provided, or (o pay a¥? or any parl of the axes or assessmends
levied, acernedd, or assessed vpon or agalnst said propeity or the
incdebtedness secured hn:n:h:.;. or any intcrest of the Morigages In
cither, or Mails o pay immmedindely and discharge any and all
liens, debids, andZor chinpes which might become liens superior 1o
the Ben of this martpage, the Maocigagee may, ol ils opiion, in-
sure said property and/Jor pay sand taxes, assessmenls, debis,
liens, and/Zer charges, and any money which the Morlpagee shall
have so paid or hecome obligated 1o pay shall constitnle o debt
to the Mortpagee addinnal 10 the debt hereby specially secured,
shatll be secared by this mortgaoe, shall bear legal witerest from
date paidl or incurred, and, ay the option of the Mortgagee shall
be immedialely due and payable,

9. Mo failure of the Mortgngee 1o exercise any oplion hereiy
given Lo declace the matority of {he debt berelry scamed shali be
Iaken or consirued as a waiver of its ripht (o exercise such oplion
or Lo declare such matutity by reason of -any past or present
defanlr on the part of the Mongagor; and the procwrement of in-
surance ﬁ"{ ihe paymient of taxcs or other liens, debis, oy ch"lrgcs
Ly the Mnnglgn: shall nol be taken or construed as a waiver of
its right tb declare the niineity of the indebtedness hereby
secured By reason of 1he Failure of the Morlgagor 16 procure
such insurance or 1o pay sueh taxes, dedds, liens, or charges.

10. A% long as any of the indebtedness heyeby secored shall re-
S main unpaid the Modipagor will neither commit nor permit waste
el upon the commission ol
any waste Ihereon the Korggagee may, at its oplion, declare the

Q) entire indgbiedness hereby secured to be at once chue and payable.

bard Nor will the Morlgagor remove any of the fixtores on the

2% premiscs hereby conveyed so Jong as any ol the indelvedness

hereby securgd shatl remain wnpaid.

1. 10 e Mortgagar shiadl make defanlt in the payment of any
Of the indebtedness herelby secured, or in (he perfonimance of any

of the jerms or conditions hercby, all the rents, incoiie, and pro- .

‘Tifs from the premises e bereby transferred, assigned, set over,
and copveyed 1o the Morigagee, and the Morfgagee may proceed
to collect the rent, income, and profits from the premises upon
such defaill, either with or withoul the appointment of a
receiver; bul the Mortgagee shall not herehy becomse bound by
the terms of any lease then exisling on the premiscs by electing to
colteet 1he rents thercuider, bul may al any lime (eravinace the

same, Any reols, income, and profils collected by the Morignges

prior 1o Toreclosure of 1his indelvedness, less the cost of collect-
ing the same, including any real eslate commission or atlorney's

fee incurded, shall he credited first, on the advances with interest

therean, then wpon the interest, and the remainder, il any, upon
the principaldett herchy secyred,

12, That if the premises, of any part thereof, be condemseed
under any power of ciminent domain, or acquired for a puhlic
wse, the damages, procecds, and the consideration for such ac-
aquisiiion, to the exient of the full amount of indehiedness upon
this mortgape, and the noete secured hereby remaining unpaid, are
hereby assigned by the Mortgspor 10 the Morigagee and shall be
paid Tortliwith to the Morigagee to be applied by il on account
al 1the iddebiledoess secorsd hereby, whethier due or nio.,

13. Ahy promise mide by the Mortgagor hercin 1o pay money
may be endorced by a suit at {aw, and the security of this mor-
16 shall not be waived (herehy, and as (o such delits the Mort-
pagor waives all right of exemption under the Constbution and

td. In consiticration of the making of the loau secured by this
morigage, the Mmigngnr being all of the undeisigned, covenant
and agree that, in 1espect of the indebtedness secured hereby,
they whl forever waive, and they do hereby waive and give up all
benefits, -privileges, options, and rlghts of every kind and nature
given 10 or which inure to the benefit or advaniage of the under-
signed, or cither of the undersigned il more 1than one, under and
by virtue of Liouse Bill No, 422 of the Legislataie of Alabama of
1935, enacied into law and approved on June 24, 1935, common-
Iy referred to as the Deficiency Judgment Act; and lurther agree
to waive and lorepo any like or similar rights, benefits, and op-
tions hereafter conterred upon mosigage debtors by law hereafier
enacted: and fuither covenant and agree that the indebtedness
hereby securcd, and all extensions and renewnls thereal, and this
murlgﬂg: shall each be enforceable in accordance with their
respective tcrms and conditions, withoutl refeicuce to and in spite
of any provisions 10 the contrary in said Aci of the Legislalure
of Alabama, and any and all other laws of like or similar pur-
port which may heieafter be enacted.  »

IS. The covenants, conditions, and agrecmenis herein contain.
ed shall bind, and 1he benefits and advantapes shall inure to, the
respective heirs, excewtors, admibmisirators, suceissors, and assigns
of the parties herein, Wherever used, the singular number shall
include the plural, the plaral the singular, aned the use of any

gender shafl include all genders,

[ 6. Thé Moripagor further agrees that should this mortgage
ahd the nole secnred higrely not be eligible for msurance

under the National Housing Act within @ S1xty (60)
from the date bhereofl {written siaternent of any officer of the
Department of Housing and Urban Developiment or authorized

agent of the Sccrel Lary of lousing and Urban Development daled

subsequent Lo the allotted days’
time from the date of this morigade, declining to tnsure sntd note
and this mongage being deemed conclusive prool of such in-
cligibility), the Mortgagee or the holder of the note may, at ils
option, declare all sums securedd hereby immedialely due and
payable. Notwithstinding the foregoing, this option may not be
excrcised by the Mortgagee when the incligibilily for insurance
under the National ousing Act is due to the beneficiary’s failure
to remit the morigape insurange premium to the Departiment of
Fousing and Uslyan Development,

days

17, IT the Moripagor shall well and truly pay and discharge the
indebtedness herehy secured as it shall becoane <hue and payable
and shall do and perform all acts and agreemicnis to be done and
performed by thie Mortgagor under the terms and provisions of
this mortgage, then this conveyance shatl be and become null and
vaid,

18. Dut if the Morigagor shall fail to pay, or cause to be paid,
as it matures, the indlehieducss hereby secured or any parl
thercof, according to the terms thereol, or il the Mortgagor shall
fail to do or perfoun any other act or thing hercin reguired or
agreed to be'donc or perforimed, or if the interest of the Moaort-
gagee In said property becoines endangered by 1cason of the en-
forcement of any prior lien or encumbrance thercon, then, in any
such event, the whole indebiedness hereby secnred shall iny-
mediately becomne Jue and payable and this montgage subject 1o
forcclosure, at ihe option of the Morigagee, withoutl notice; and
the Mortgagce shall have the right and is hereby awnthorized 10
enter upon and (ake possession of said propeiy, and afier or
without 1aking possession, 10 sell the same before the Courtlhouse

Iaws of Alabama as to personal praperty and agrees (o pay a - door in the city of Columbiana :
reasonable altorney's tee {or the collection thercof. County Pf - Shelby . Alabama,
Pago 3 of 4
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at public outery, for cash, first giving notice of the time, place,
and terms of said sale by publication once & week for three sug-

cessive weeks prior 1o said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the .

purchase money, the Mongagee or any person conducting said
sale for it is authorized to execute Lo the purchaser at said sale a
deed to the property so purchased, and such purchaser shall nol
be held to inquire as to the application of the proceeds of such .

. sale, The Mortgagee may bid at the sale and purchase sald pm- '
perty, if the highest bidder therefor. RIS

A

Giv:r? under  OUP hand 3 and scal3 o

[Seal] - |

r - Seal]

State f Alabama, . B
- “Jefferson | Cnunlr}_‘f: |

| -
L, *' the undersigned
herchy gertify lhal

whose names X% are

day thal, belng informed of the contents of this cnnveyam:c,
bears date. - S A
lem under my hand and official sea! this 17th 44
] | -
r\-‘ | : . . - - i.I‘ :
Nt |
o .
=X ! ) PR
“This instrument was preparedabyi A HAM . ‘
i~ . ATTORNEY AT LAW
gﬂam:} - fu : L I \f-

uState of Alabarl RMINGHAR, ALABAMA 35208

E . | o County
| '

.. .

conveyance was filed for registration in this office on the

and was recorded in Vol. « Record of Deeds, pages
at o'clock M. '

+

P

Fee

- - -- -
. T e - = -

[9. The proceeds of said sale shall be applied: First, 10 the ex-
penses of advertising and selling, Including reasonable attorney's
fees; second, 10 the repayment of any money, with Interest
thereon, which the Morigagee may have paid or bedome liable to
pay or which it may then be necessary to pay for taxes, . .
assessments, insurance and/or other charges, liens, or debis .
hereinabove provided; third, to the payment and satisfaction of
the Indebtedness hereby specially secured with interest, but In-
terest to date of sale only shall be charged; fourth, the balance,

- if any, shall be paid to the Mortgagor. If this morigage be

foreclosed in Chancery, reasonable atlorney's fees for foreclosing

the same shall be paid out of the procesds of the sale.

November, 19 89

signed 1o the foregoing conveyance, and who
. they

{Address)

this the 17th day of
Gﬁlw}‘E W»uh [Seal]
{Senl]
i . & notary public In and for said county, In sald State,

David E. McCready and uife Janet ‘A. McCready

r
L

known to me, acknowledged before rur; on this
executed the same voluntarily on the day the same

< . | I

g are

3 A
day of » | 19 89
C_’_,//% : S

-«f‘w Com misfa.-' ﬁﬁ;ma Notary Public

: MR RED

Judgle u.l’ Probate Court of said County, do hu:rul:lzt:.;F certifly that the foregoing

day of . , 19
on the day of ' L 19

. - | - Judge of Probale

«FC 072-375
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. FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 1Tth day of November , 1989 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *“Instrument’’} of the same date given by the undersigned (the ““Mortgagor'’) to secure the Mortgagor's

Note (the “‘Note’) of the same date to Hall Mortgage Corporation

(the “Mortgagee’’) and cnveﬁng the property described in the Instrument and located at:

1472 Oakridge Drive, Pelham, Alabama 35124
(Pmperly Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not later than X 12 24 months after the date on
which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the Mortgagor has executed this Assumptiun Policy Rider.

(Seal) | @G——AS ‘W\E‘WL\ (Seal)
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Mortgagor Mortgagor
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NQTE: If the property is not the principal or sccnndar'f resuden%nf the. Mnrt:aaur..ﬂ monﬂmuﬂllhq-ch!:cf instead of 12 months.
{(Space below this -!me Yor acknowledgement) F

STATE OF ALABAMA
JEFFERSON COUNTY

On this 17th day of November, 1989, I, the undersigned,
a Notary Public in and for szaid county and 1n said state, hereby
certify that David E. McCready and wife, Janet A. McCready, whose
name{s) are signed to the foregoing conveyance, and who are known
to me, acknowledged before me that, being informed of the contents
o the conveyance, they executed the same voluntarily and as their
act on the day the same bears date. '

@521 8802 rHA GAXER LR EAR, RlaNaNdadits €81 Of uffica this the 17th day uf Nnvembw

ViMF MORTGAGE F'DHHE & [313)293-8100 = BOOMS21-7201 -
Notary Publtc///

My Commssion Eppues 17-9-93
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