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COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
LS80 COOSA PINES, ALABAMA 35044

. NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. |

THIS IS A FUTURE ADVANCE MORTA GE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN

STATE OF ALABAMA --_1 3
COUNTY OF _SHELBY - o

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE I “
David G.

THIS INDENTURE is made and entered tnto this: 1 7th dny of Hﬂvemher . 19 Bg
Wood and wife, Debra R. Wood +
called the "Morigagor,”™ whether one or more) and CODSA Pl HES FEDERAL CREDIT UNION, {hereinafter called the “Morigagee™.

RECITALS .

A. THE SECURED LINE OF CREDIT. The *Mortgagor.’ {hercinafter called the "Borrower,’ whether cne or m?'c{ are now and may become in the future jmtl.:.r mdebied to the
Marigapee in the maximom pringipr) amount of THE n t Y- S 1 X ThD usdn d an d - m D-U
Doliars (3 2_6 3 : . ) stated (the ‘cradit limid').

Pursuant 10 a certain open-end line of eredit established by the Hﬂngaﬂu for the Borrower under an Agreement entilled Hame Equily Line of Credil Agreement and Disclosure

Statement execuled by Lthe Borrower in favor of the Mortgagee, dated gvem b er 1 ? . 19 {the ‘credit agreement’}. The Credit Agreement provides foran epen-
end credit' plan pursuant 1o which the Berrower mey borrow and repay, and re-borrow and r:pa:u'. amnums from the Morigages vp loa maximum principal Bmount at any one time
outstanding nol exceeding 1the credit limil.

B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for Fnance charﬂr:s 10 be camputed on the unpaid balance cutstanding from fime to time under the Credit
Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased based on changes in an Index.

C. MATURITY DATE. Il nol sooner terminated as set forth therein, the Credit Agreement will ierminate fifteen (15) years from the date of the Credit Agreement, and all sums
payable thercunder (including without limitation principel, interest, expenses and chaeges) shall become due and payable in Rl

AGREEMENT: | oo | | o

- NOW. THEREFORE, in consideration of the Agresment and in orderto secure the payment of all advances now or herealter mede to or at the request of the Borrowers named above,
or, if more than one Borrower is named, all advances now or hercafier made to or at the request of any one or more of the Borrowers, the payment of all inlerest and finance charges on
such advances whenever incurred, the payment and perl'nrmanm: of all obligations of the Borrowers under the Credit Agreement, and compliance with al! covenants snd inpula:mns

hereipalles comained, the wadersigned Mortgagors do h:rcby assign, grani, bargain, H‘:II and convey unmo Morgagee the lollowing described real property situated in
M Y County, State of Alabama, viz: i .

by and between

{bersinafter

Lot 7, according to the Survey of Brook Hi@hland ist Sector, as recurded
in Map Book 12, page 62A & B, in the Probate Office of Shelby County,
Alabama -

Subject to current taxes, easements, restrictions, agreements and rights
of way of record, mineral and wmining rights, -

together with all rents and other revenues thereof and all righis, privileges. casements. tenements, inlereils, improvements and appurtenances thereunto belonging or in anywise 7
apperiaining, including any afier-acquired title snd easemenis and all righls. title and interesl now ar herealier owned by Murlguiﬂm in and ta al) buildings and improvements, Horm £t
and screen windows and doors, gas, steam, ehectric, solar and ather heaving, lighting. veniilating, air-conditioning. refrigerating and cooking apparatus, ckvators, plumbing, sprinkling, -

smoke, fire, and instrusion delection devices, and other aquipment and flixtueez now of hereaflier sttached or appertaining 1o said premises, all of which shali be deemedto bereal =~ 7

property and conveyed by 1his morigage, and all of which real property, equipment and fixturcs are sametimes bercinaficr called the *morigaged properiy.’ _ “ ':
TO HAVE AND TO HOLD the same and cvery pert thereol vnto Mortgagee, s successors and assigns forever. : ' S
{Complete if applicable:) . _o
This mprtgage & junior and subordinate to that certain murtgnne dated August 18 . 19 89 . and rmrdqg n Real Volume 255 .

al Page _, in the Probate Dﬁ_"m: ol Shelb b County, Alabama. -' ' ' ST

The Mprigagor hereby sutharizes the holder of & prior mortgage encumbering the morigaged praperty, if any, 1o disclose ta the Morigagee 1he I'nllnwmn informarion; {1}the amoumn
of mdcﬁiqdncu secured by such morigage: {2) the imnum of such indebledness that is unpaid; (3) whether any amounl owed on such indebiedness is or has beeain arrears; {4) whether
there ik or has been any default with respect to such mongege or the indebtedness secured (hereby; and (5) any oiber information regarding such morigage or the indebtedness secured
thereby which the Murtgngce may request [rom time to time.

Il this Mortgage is subordinate to a prior marigage, the Mongagor expressly agrees 1hat if defaubi should be made in the payment of principal, interest or any other sum payeble under < ¢-
the terms and provisions of such prior mortgage, or if any other event of default {or event which upon the ;wmg of notice or Iapu of 1ime, or both, would constitule an event of default)
should oceur thereunder, the Mongagee may, but shall not be obligaied to, cure such defaull, withoul notice 1o anyone, by paying whatever amounts may be due, or taking whatever
other aclions may be required, under the ierms of such prior morigage so as to put 1the same in good standing.

For the purpose of further s¢curing the paymet of such indebiedness Mortgagors warrant, covenant and agree with Mortgagee, its successors and assigns, as follows:

|. Tha} they are lawfully seized in lee simple and possessed of the morigaged propesty and have a good right Lo convey the same as aforesaid, that they will warrant and [orever defend

the tille against 1he lawlul ciaims of all persons whomsoever, #nd that the morigaged property is free and clear of all encumbrances, easements and restrictions not herein specificaily
mentioned,

| {Continued on Reverss)

IN WITNESS WHEREOF. cach of the undersigned hils hereunto set his or her signature and scal this 17th _ gyor__ NoOvember 1089
(SEAL) (SEAL)
Borrower _
{SEAL) ' (SEAL)
: " Borrower

STATE'OF ALABAMA

COUNTY OF __Shelby

Before me, the und:rslgnﬂ:l authority, in and for said County in said State, p-nrsu:ully lppe.nred Dﬂ v i d G = HDDd a nd W i 'FE 3
Debra R. Wood - -

., whose nnme[.r) ﬁ@ signed
10 the foregoing instrument and whe is/are known 1o me and who acknowledged beforé me on this day that being infermed of the contents of this instrument,
exccuied the same voluniarily on ihe day the same I:tar: date. :

Given under my hand and official seal this the ?t h day of ND\"EI'I'IDE r . 19

MNotary Public

'TAES:Br 1c/930(:jrga:11am | Atfurney-at—'Law
803 3rd St. 5.

P. 0. Drawer 307 - .
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2. That they will pay all taxes, assessmenis, or olher liens 1aking priority over this morigage when imposed ¢pon the mortgaged property, and should default be made in the payment
of the same, ar any part Lhereol, Mortgagee may pay the same (but Mongages is not obligated to do so). If the morigaged property or any part thereof is a unit in a condominium or a
ptanned unit development, Morigagors shail perform all of Morigagors® obligalions uader the declaration or covenanis creating or covering the condominivm or planned unit

development, the bylaws and regulations of Lthe condominium or planned unit development, and constituent documents. Should Morigagors default in any of such obligations,

Mortgages may perlform Maortgagors’ obligations {bul Morigagee is not obligated to do'so). - _

1. That they will keep the buiidings on the mortgaged propeqly continuously insured in such ameunts, in guch manner end with such companics 81 may be eatisfactory to Marigagee
against loss by fire {including ro-called extended coverage), wind and such other hazards {including flood and water damage) as Morigagee may specily from time 1o time, with koes, if
any, payeble to Mortgagee, and will d:pl:rsit with Mqrtp;ﬂ: policies of such insurance or, a1 Mortgagee's clection, certificstes thersol, and will pay the premiume therefor ai the same
become due. Morigagors shall have the right 1o provide such insurance through e policy or policiés independently obtained and paid for by Mortgagors or through an existing policy.
Morigagee may, for reasonable cause, refuse Lo accept any policy of insurance obiained by Morfgagors. Mortgagors shall give immediate nolice in writing to Morigagee of any loss ar
damage to the morigaged property oblained by Morgagors. Mongagors shall give immediate notice in writing Lo Maortgagee of any loss or damage to the mortgaged property from any
cause whatsoever, If Mortgagors fail to keep said property insured as above specified, Mortgagee may insure said property (but Mortgagee is nol obligated 1o do o) for its insurable
value against loss by fire, wind or other hazards for the denedit of Morigagee or for the benelit of Mortgagee alone, at Morigagee’s election. The proceeds of such insurance shall be paid
by the insurer 1o Mortgagee, which is hereby granted full power 10 scttle and compromise claims under all policies, to endorse in the name of Morgagors any check or dralt representing
the praceeds of any such insurance, and te demand. receive and give receipl for all sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on e

indebtedness secured by this morigage, less costs of collection, er may be used in repairing or reconstructing the premises on the mortgaged property. at Mongagee's election. Any-

gpplication of the insurance proceeds Lo repairing or reconstrucling premises on ihe morigaged property shall not extend or posipone the due date of any installmenl payments af the
indebtedness hereby secured or reduce the amount of such insiallments,. '

4. That subject 10 the rights of the holder of ihe prier morigege, if any, set forth above, the Mangagor hereby assigns and pledges to the Morigages the following property, rights,
claime, rents, profils, ssues and revenues:

A. All rents, profits, 1ssues, and revenues of 1the mortgaged property [rom time to time accruing, whether under leases or tenancies now existing or hereafter ereated, reserving to
the Mortgagar, 3o long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profils, issues and revenues; .

B. All judgments, awards of damages and scttlements hersafter made resulting (rom condemnation proceedings or the power of eminent domain, or for any damage (whether
caused by such vaking or otherwise) 1o the mortgaged praperty, or any part thereof, or 1o any rights appurtenant thereto, including any award for change of grade of sirects, and all
payments misde for vhe voluntary sale of the morigeged propery, or any part thereol, in lisu of 1he exercise of power of eminent domain. The Monigagee is hereby authorized on
behalf of, and in the name of, the Merigagor 1o execute and deliver valid acquittances for, and appeal from, any such judgments or awards, The Morigagee may apply all such sums

. 50 received; or any part thereal, aller the paymenm of all the Mortgagee's ex penses, including court costs and attorneys’ fees, on the debt insuch manner agthe Morigages elects, or, et

the Morigagee'’s aption the entice amount or any par thereol so received may be released or may be used to rebuild, repair or restore any or all of the improvements located on the
morigaged property. | .

5. Thal they will take good care of the morigaged property and will not commit or permir any wasit theresan or thereof, ang that they will keep 1he same repaited and at a1l vimes will
mainiain the same in as good condilicn as it aow is, reasonable wear and tear alone excepted. If Morlgagors fail to make repairs to the morigaged property, Morngagee may make such
repairs a1 Mortgagors® &xpense (but Mortgagee is not obligated 10 do s0), Mortgagee, its agents and employees, may enter the mortgaged property and any improvements therson at any
reasonable time for the purposs of inspecting or repairing such improvements, S : . T

6. Thal sll smounis expended by Morigagee Tor insurance or for the payment of taxes or assessments or ta discharge licns on the mortgaged property or other obligations of
Morigagors or 1o make repairs to the mongaged property or any improvemenis chereon shall become a debt due Mortgagee, shall be payable a1 once without demand upoen o notics ta
any person, shall bear interest at the rate of interest payable on advances under the Agreement, or if the rate specified would be unlawlul, at the rate of B% per annum from the date of
payment by Mortgagee, and such debl and Lhe interest theréon shall be secured by Lhis mortgage. Upon failure of Mortgagors [o reimburse Morngagee for all amounts so ex pended, atthe
¢lection of Morigagee and with ar withoul notice (o any persen, Mongagee may declare the entire indebtedness secured by this morigage due and payable and may forecloss this
morngage as hereinafier provided or a5 provided by law. . . . _ ' S -

7. Thal no defay or fsilure of Morigagee ta ex¢rcise any oplion to declare the malurily of any debi secured by this mortgage shall be taken ot deemed a5 8 waiver of the right 1o exercise
such eption or 1o declare yuch forfeiture eilher-as to past or present defaulls an vhe part of Morigagors, and that the procursment of insurance or payment of lexes or other licns or
pssepsments or gbligalions by Morsgagee shall not be 1aken or deemed as a wavier ol the right to acceleraie the maturity of 1he indebtedness hereby secured by reason ol the failure of

o

Martgagars Lo procure suchinsurance of to pgg_'l'uth 1axes, liens, assessments or obligations, it being agreed by Mortgagars that no terms or conditiona contained in this mortgage can be
wavied, allered or changed except by & writing signed by Morigagee. ' _ ' I '

. That those Morigagors who are obligated ta pay the indebtedness hereby securgd will well and truly pay and discharge such indebledness as it shall become due and payable,
whether such indebledness is now owed or hereafier sncurred. , '

9. That il default shall be made in the paymenit of any of the indebtedness hereby secured, or in the peclormance of gny of ithe Lerms or conditions of this morigage, Mortgagee may
proceed 10 collect the rent, income and profits from the morigaged property, either with or without the appoimiment of & receiver (Lo which appointmenl Martgagors hereby consanl),
and Mortgegee may notlify the lessces or other payois thereof 10 make payment directly to Mortgagee. Any reats, income and profits cotiecied by Morigagee prior 1o foreclosure of this
mertgage, less Lhe cosis of coliecting the same, including any real estate or properly management commissions and attorney's fees incurred, shall be credited first 1o sdvances made by
Maorigaget and the interest theceon, then to intersst duc on the indebtedness hereby secured, and the remainder, if any. shall be applicd toward the payment of the principal sum hereby
securolf’

Iﬂﬂhal if possession of the mortgaged property is allowed 10 remain in any other peraon or ¢ntity 1o the exclusion of Mongagors for a period of one year or more, or if a1 or any part
of the marigaged properly or any interest thezein is seld, assigned, transferred or conveyed by Moertgagors, or any of them, without Morigagee's prior wrilten conseat, excluding anly, (a)
the creation of B purchase monzy security interssl for household appliances, (b)a iransfer by devise, descent or by operation ol law uponthe death of a joial1enant, or {c} the grant of any
leaschold interest of one year or kess (including all mandatory or opticnal renewal periods) not containing an option 1o purchase, Morigagee may, at Mortgagee's option, declare aft
indcbtedness secured by 1this morigage 10 be due and payable immediately with ar without notics to Mortgagors. Morigagee may condition its consens 1o any such transfer of possession
of, or an interest in, the morigaged property upon the transleree’s agrecing Lo pay & greater rate of interest on all or any pan of the indebiedness secured by this mortgage or Lo adjust the
payment schedule of all or any part of the indebledness secured by this marigage, upon Mongagee's approvat of the credilwarthiness of the transferee, and upon the icansferee’s payment
'O Mi}ngugnr of 4 reascnable trangler or assumption fee. Upon breach by Mortgagars, or any of them, of the covenanis herein contained, Mortgagee may, at ity election, procesd 1o
lureclose this mengage as hereinafier provided or ay provided by law,

I1. That ull 1he covenants and agreements of Mortgagors herein connined shali extend to and bind their respective heirs, executors, administrators, succeseors and assigns, and that
such covenanis and agreements and all options, rights, privileges and powers herein'given, granted or secured 1o Morigagee shall inure 10 the benefit of the successors and assigns of
Mortgagee. ' ' . ' '

12. ‘Fhut 1he pravisions of this mosigage and the Agreement secured hereby are severable, and that the invalidity or unenforceability of sny provision of this mongage or of such

ﬂ Agreements shall not allect 1he validily and enloreeability of the other provisions of this mortgage or of such Agreements. The remedies pravided to Morlgagee herein are cumulative
G- weith the rights and remedies of Mongagee at law and in equily, and such nghts and remedies may be exercised concurrenily ar conseculively. A carbon ar phoalostatic copy of ihis

I~

mortguge may be Mled as a financing statement in any public office. -- : i :
This mortgage shafl conlinue in full force and effect until al of the indebledness {including fulure advances) secured by this morigage shatt have been paid in full. Mortgagee shall have
2o further obligaticn 1o exlend any ¢redil to the Borrowers under the Agreement, and Morigagees shall have exccuied and delivered 19 Mortgagors a reiease or satisfaction of this
nortgage in recordable form, even though lrom time to time and for extended periods of time therc may be no indebledress owed 1o Mortgagee under the Agreement described above
and mo cther indebledness hereby sccured, it being the inlention of Lhe Mortgagors thal this morigage and the title to the mortgaged premises hereby conveyed to Mortgagee shalt remein
n full fir:-rce and effect and shall secure all indebied ness described above inthis morigage whether now owed or herealierincurred at any time priot 1o ierminaticn of this mortgage by the
n caps just described. Morlgagee agrees 10 exacuis and daliver to Morigagory a release or satisfaction of this merigage wilthin a reasonable Lime after writlen demand Lherefor at any fime

Elh:r: is no indebledness secured by this morigage and no obligation on the pan of Morigagee 1o extend any ¢redil 10 1he Borrowers under this Agreement. Upon termination of this

morigage by the means hereinabove described, 1he grant and conveyance herein made shall be and become null and void; but should default be made in the payment of any indebtedness
hiereby secured or any renewals or extensions thereal or any part thergof or should any interest or finance charge thereon remain unpaid at matvriy or should default be made in the
repayment ol any sum expended by Merigages under ithe authority of any provision of this morigage, or should the interest of Morigagee in the morigaged propeny becomeendangerad
by reason of the enforcement of any lien or encumbrances thereon, ot should a petition ta condemn any pant of the mortgaged property be filed by any authorily, person or enlity having
power-of eminent demain, orf should any law, either state or federal, be passed imposing of authorizing 1he imposition of & specific Lax upan this morigage or the indebtedness herchy
secured or permiliing or sutherizing 1he deduction of any such 1ax lcam the principal or interest secured by this mortgage or by victue ol which any tax or assessment upon the mortgaged
properfy shall b charged against the owner of this morigage, or should ut any time ary of the Ccovenants contained in this mortgage or in any Agresment secured hereby be declared
invzlid or unenforceabie by &any courl of competent jurisdiclion. or should Mortgagors {ail 10 do and perform any other act or thing herein required or agreed to be done, then inany of
said evenis Lhe whale of the indebledness hereby secured, or any portion or part thereol which may at said date not have been paid, wilh interest thercon, shat! at ence became due and
payable and this mortgage, subject Lo foreclosure a1 the oplion af Mortgagee, notice of the exercise of such option being hereby expressly waived by Morigapors, and Mongages shall
have the right to enter vpon and take possession of 1the mortgaged property and alter or without (aking su¢h possessicn to sellthe same before the Courthouse door of khe County {crihe
divisien Shereol) where said preperty, or any substantial part of said properly, 15 locatsd; at public oulery for cash, aller first giving nolice of the time, place and i¢rms of such sale by
publication once n week lor three consecutive weeks prior 1o said sale in some newspaper publishad in said County; and upon the payment of the purchase price, Mortgagee or ihe
auctionecr at said sale is authorized 1o execute (o Lthe puzchaser for and in the name of M erigagors a good and sulficient deed 1othe property sold. Martgagee shall apply the proceeds of
said sale or sales under this morigage as follows: First, to the expenses of advenising, selling and conveying, including a reascnable atiorney's fee il the unpaid debi alter default excesds
£300.00; second, 1o the payment of any amounts that may have been expended or that may then be necessarytoexpend in paying insurance, taxes and other encumbrances, with interest
thereon: third, to the paymenl of the indebtedness hereby secured and interest and finance charges thereon in such order as Morlgages ay elect, whether such dedis shall or shall nol

have fuliy malured at the dale of said sale, and fourth, the balance, il any, (0 be paid over to Mortgagors or to whomsoever ihen appears of vecord to be the awner of Morigagors'interest -

in said property, Mortgugee may bid and become the purchaser of the mortgaged property a1 any lareclosure sale hereunder. Mortgagors hereby waive any requirement thal the
mocigaged property be gold in separate tracts and agree thal Mortgagee may, at its npti_nn, sel] said properly en masse regardless of the number of parosls bareby conveyed,
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