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i The State of Alabama' }
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Shelby County.

THIS INDENTURE, made ..-..a sotered into this 17th day of November, 1983
by and between . Falcon Properties, Inc., |

1 ) . - . N | .. ' o eo.,:a B A | .. ot
| o by L - - -~ EEE N B B

v . . . . . Lo ¥ .
1ot | L. ' d a!’ : L . ' SR

. . " i, . A - ot T
partics of the firt part, bereloafter referred to as mortgagor. and AmSouth Mortgage ﬂnmpar!}:_’, Inc.

RIS T TEULETY LTS R Sl B PR LS B 1

E':-. Fooo-

party of the second part, hereinafer referred to s mortgagee,

- fitneneeth:

WHEREAS, the sald Falcon Properties, Inc. | - | i
jastly indebted to the party of the second part in the principal sum of

ONE HUNDRED EIGHTY THOUSAND AND NO/100ths ’ =

as evidenced by pote bearing even date berewith, payable as follows:
17 above the Prime Rate of AmSouth Bank N. A. of Birmingham, Alabama, as announced

by said bank, in effect from time to time, to be adjusted monthly on the first day i
of the month following a change in said rate. |

On demand, bearing interest as provided in sald note, (This s a FUTURE ADVANCE MORTGAGE, and the said
$180,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordsnce with a construction loan
agreement of even date herewith, the terms of which agreement are made & part of this mortgage.} In addition to the said
2 180,000.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-
ness now or hereafter owing by morigagor to mortgagee. |

E's

liIGW, THEREFORE, the parties of the fist part, in cousiderstion of the premises, and to secure the payment of said I.1:u-:lf:‘btm!-rj
pess“ind the compliunce with all the stipulatons herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, !
and conwey unto the paty of the second part, Its successors and assigns, the following described real estate, lying and being situsted I:
ip the town of Bixmingham County of _ Shelby , State of Alabama, to-wit: ||

Lot 2413, according to the Map and Survey of Riverchase Country Club, 24th
Addition, as recorded in Map Book 10, Page 64, 1in the Probate Office of Shelby
County, Alabama. Mineral and mining rights excepted.

oo 267 medTT -

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character pow owned or hereafter
acquired by the mongagor for the purpose of or used or useful in eonpeclion with the improvements located or to be Jocated oo
the hersinabove described real estate, whether such materials, equipment, fixtures and fiftings mre actually located oo or adjacent
to said real estate or pol, and whether In storage or otherwise, wheresoever the same may be Jocated. The personal property herein
conveyed and morigaged shall include, without limitation, all! Jumber and lumber products, bricks, building stones and bullding
blocks, sand snd cement, roofing material, palet, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixrires, air-conditioning and beating equipment and appliances, electrical and gas equipment and applisnces, pipes and pipiog,
ornamental snd decorative fixtures, snd in general all building material and equipment of every kind and character wied or useful
ip connection with said improvements. S -
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windows and doorx, gas, steam, electric and other hutinE

fuictures appertaining to the said premises, all of which s deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the said premises, and every part therecf, unto the mortgagee, its successors and usn:mlfurevr-r.
And the undeniﬁncd covenant with the morgages that the undersigned are lawfully seized in fee simple of said Preiuses o oeve 4
snd convey the same as aforesaid; that the said premiser are free of all incumbrances and the undersigned will war-

forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons

good tht to se
rant an
whomsdever.

And for the purpese of further securing the payment of s1id indebiedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other henmg priority over lhlu mﬂ:aie, when imposed legally upon said premises, and should derauh be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and te further secure said indebtedness first
above named, and every portion thereof, the undersigned sgree to keep said property continuously insured in such manner and in such

companies as may be satisfactory io the mortgagee, for at least ‘__180,000 .00 _.against loss by fire and $...

against loss by tornado, with boss, if any, payable to said mortgagee, as its interest may appear, and if the undersl ed fail to keep

lr.-n the mortgagee may, at its option, insure smd property for its insurable value against|
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be crediled on the indehtedness ;ecured
by this mortgage, less cost of collecting same, or, at the election of the morigigee, may be used in repairing or :emnsn-ur:m‘lttlllt -

said property insured as above specified,

premises; all amounts so expended by said mart:tﬁu for insurance, or for the payment of taxes, assessments, or any ather prior
thall become 8 debt due and st once paJabl:. wi
debtedness hereby specially secured, an

debtedness secured by this mortgage due snd paya

le, and this mortgage subject to
inafter provided.

Th dersigned a to take good care of the premises sbove described, and pot to commit or permit any waste thereon, snd to
keep t.h: ::mz ;E;wad,pzd st all tlimﬂ to ml.i.ntai.uptl."l.i: same in as good condition as they now are, reasonable wear and tear alone

excepted.

The undersigned agree that no d&hr o¢ fallure of the mortgagee to exercise any option to declare the maturity of any debt secured |
fe taken or deemed a3 & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditons contained in this murt:ag: can be waived, altered or |

by this mortgage, shall

changed except as evidenced in writing, signed by the undersigoed, and by the mortgagee, by an officer f.

After any -default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings belng com-
ﬂ?, to the appointment by any competent court or t'.l-ﬂ:n..t.tr.mld
without notice to any cﬁm{ﬁ' of & teceiver of the rents, issues and profits of said premises, which power to lease and control the sai
othe

menced for the foreclosure of this mortgege, be entitled, as & matter of rig

premises, and with su t powers as may be deemed necessary.

UPON CﬂNDljﬂﬂhGNth;lﬂWE?ER. Tsut' if II:.Jm: mnﬂgégnr pPAYS “iid note and I.ntyhrenew;]s oy ﬂtﬂé::ﬂni:n ﬂ;:;gg.n ll:;? tﬂlﬂntlllmnzé :
: | ] rt or any amount it may have expen
A el mnﬂg:ga;nﬁnl;elmdulrl::ﬁ l&é :E:‘lj pﬁ ::m all uyther acts and things h:rE agreed to be dope, this con- |

insurance or other liens, and iolerest -
veyance to be null and void; but should default be made in the Sa}mtnt of ang sum expendad by the said mortgagee under
suthority of any of the provisions of this mortgage, or should said indebtedness he

or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured b

mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said |

mangagc, or sl?auld at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court}

in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of

have been paid, with interest thereon, shall at once become due and payable st the option of said mort-

agee, ang this mnﬂgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
L

of competent jurisdiction, then
same as may not et said date

¢ mortgagee shall be authorized to take possession of the premises hereb conveyed, and after giving twenty-one days’ nnﬁcg:h
Ejuhhca ion once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some¢ newspaper publis

the County wherein said rty is located, to gell the same in front of the Courthouse door of the County wherein said property |
y ’ pﬂiﬁ: }Eghest bidder for cash, and lpph} the proceeds of said sale: First, to the expense of advertising, |

is located, at public outery, to

gelling -@nd econveying, in-::fudinz a reasonabie attorney’s fee; second, to the payment of any amounts that may have been ex nd

gagori-

And the undersigned further agree that said mortgagee, fts successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigne further agree to pay & reasonable altorneys
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pur-

chaser at any such sale shall be under no chligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgl:‘g:. or auctioneer, shall execute to the purchaser

for and in the name of the undersigned a good and sufficient deed to the property 30

The undersigned agree that the debt hersby secured shall at once become due and pavable and this mortgage subject to {ore-
closure 'as herein provided, at the option of the holder hereof, when and if sny statement of lien is filéd under the statutes of Ala
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without res

gard {o. the existence or non-gxistence of the debt, or apy part thereof, or of the lien, on which such statement is basaed.

Pliral or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or & corporation; and all covenants and agreements herein m:zli’;:

by the undersigned shall bind the beirs ona) represertatives, successors and assigns of the undersigned, and every opticn, n
and privilege herein reserved o2 secured mn ma:;:uu. shall inure to the beoefit of its successons mﬁn assigns.

BOOK 267 -PAGE 5:78

The. said indebtedness of $ 180,000,000 . which is secured hereby is being advanced by morigagee (o morigagor io
sccordapce with & construclion lean agreement of even date herewith, the terms of which sgreement are incorporated as & pafl
bercof. In the evem of default in the terms of said agreement, or any other contract of agreement between mangngu'r and mork-
gagee, such defaull shall be an eveni of default eniitling (he moTigagee herein to foreclose this morigage in accordance with the terms

i bereof.
I E——

ting and cocking apparatus, elevalors, ice DOXes, plumbing and other

out demand upon Of Dotice to any person, to said mongagee, additional to the in-
shall be secured b thehlien of this mortgage, and ﬁ:m’ b:tnr interest fﬁoml datut:huf pg:ui:f ;

| Sii ' i joe t . ortgagee may declare the en ,
by said mortgagee, and at the elaction of the mnrtg:gu. and without notice to any Ef:algrur: .nl';d gag mlryhe £la e e i‘

or that may then be hecessary to expend, in paving insurance, taxes and other incumbrances, with interest therson; third, to the pay:
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not bhave fully matured at the date of
said sale: but po interest shall be collected beyond the day of :al:;_a.nd, fourth, the balance, if any, to be tumed over to the mort-
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Together with all the rights, privileges, tenements, and .Wmmm thereunto belonging or in any wise 3 ining, iocluding screen
. B
all

[T
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reby secured, and any renewals or extensions thereof, |;
or any part thereof, or any interest thereon, remain unpaid at maturity, or shocld the interest of said mortgigee in said property b:l-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 3o as to endanger the debt hereby secure

or should anﬁ law, either Federa] or State, be passed Imposing or authorizing the imposition of any specific tax uvpon this morigage
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m'mE.SE WHEREOF, Falcon Properties, Inc,

L]

Denald Lee Johnston
on this

17th

day of November

, 1989

(coTporals marme)

R

FIN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals,
written.

: Witnesses:

ti

-
¢ e Ad L ER W - P
- . - '

— —— L —

, & corporation, bas hereunto set lts sigparure by .
. its President, who is duly suthorized, and has caused the same to be attested by jts Secrelary

on this the day and year finst above

{Seal)
{Seal)
(Seal}
(Seal)
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STATE OF ALABAMA, | | | Co | |
. ! EGUN'II'\'. 1, the E authority, in and for % County, in'said Stats, bereby omtily that O
¥ _I | , -
hose sl to fnnculn bonv Cand who nown ko cknowledged before me oo this day that, being o
rnrmd“:fm Eo.;nt:gn;dn! tht:m oonv - Ihty.r::h o3 the hml:.wlunuﬂl!yf;: t.ha d*r l.'h: sADe harﬂ dals.
Given under my band md official seel, this Lol t . - i 1!
" : |- 1K P
|. ¥ i 0 t . Notary Public.
N _ : ] - .-. I ; ; I
STATE OF ALABAMA, | :
| EﬂUNTY Lthunduﬂ:ndmthadtr*hndhruﬂw hnld!un.hi:ruﬁhrﬂul
' . 3 : .

mﬂﬂ:dlr:lmubafnnmthﬂthhm

hmwhmtubct}wwﬁuu[ﬂuwﬂhhmmd
who, being examined separute
signed the same of

InWitanhmf.Ihuhumtnsﬂmrhmdmdnfﬂdﬂ seal, this ,
|

. - - Notary Public. I

STATE OF ALABAMA |
COUNTY. L&nﬂaﬁmﬂmﬁhﬂﬁ,h»ﬂhﬂﬂﬂmﬂnhnﬂﬁhﬁ.hﬂrmm.

known to

who, being examined separate an from
signed the same of her Ewn free wﬂf‘n

In Witness Whmi,!hlﬂhermhmmrhmdmdnfﬂddmm:

e
STATE OF ALABAMA,

i- : .| |
!. : . !

the within m scknowledged that she '
\he part of the husband.

and a from the husband touching her signature to
free mllp::d accord, without fear, nnn!u-l.{nu gl threats on

her own

be the wif within named
me to e wife of '1" the hm‘bmd touching hes signature to the within mveymu£M
on

without fear, constraints or threats

COUNTY. I the undensigned authority, in and for said County, in said State, bexeby etrtifr I.hl

hcse igned to foregoin YOYah dhohhuwnhm:ldmnwhdedbehﬂmmthhdlrﬂnt.hlnlh-
Frnr:hadn:}n:hr ;n?t:nt: n}h:hc mﬂlﬂl't;lﬂﬂ. o .‘Ii :aeu the same voluntarily on a:o day the same bears date :
Given under my hand and official seal, this | g

" Notary Public

hel
ona

' STATE OF ALABAMA,

bY 1 oc Johnaton COUNTY. I, the undessigned suthority, in and for said Cousty, In sald Stats, bereby certify that |

whm cams s President of the Falcon Properties, Inc. - . | | ii
i

t in eyance, and who is known to me, :
?&;TEEE i:n::t::i::hdu? & ﬂiu:ﬂ, as such offios, and with full euthority, executed same volunterily far and as the
] +) COTPOTH ,
. Ghr:n under my bhand snd official sesd, this  17th day of Novembe 1989, . - i
2 ALA. SHELBY U2 L L 1
I%‘EEF F‘t’ THl':? . - Notary Pohlie.
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