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CORRECTED

MORTGAGE
90680 S
THIS MORTGAGE (" i October 2
19...89. The grantor is - JOR! ? ?ﬁ.’.‘ff ...... r :‘i“'“a‘sngf“nd’iviauai?
REESATAERE W ,H t: {} . {"Borrower"). This Security Inatrument is given 1o .......JOUASOD. &....
............................. ﬂ ’ . anized and Elﬂﬂtln
under the laws g f %e ﬁ , l’&%%anﬁ ........................ .and whnsa addr&ss is . gk‘f& lif[:il wenue .. E
SDUthIElrmlng. ............................. 3 5205 ittt anas {"Iﬂnder )
Burrnwer owes Lender ﬂlﬂ EnnmEal sum of .., NINE: E‘ig]% 05.0 [}U FIETY Aﬂb Oﬂ/lﬂﬂ

. Dollars {U E $.7.00 ..}. This debl is evldenced hy Bnrmwer B m‘rb&
dat&d Lhe same dﬂte as thla Secunty !ns%me ﬁ Nnif“] fdﬂ.ﬁ’ pmwdes fnr monthly payments, with the full debt, if not
paid earlier, due and pa:,rahlﬂ on . ceerean . This Security Instrument
secures Lo Lender: (a) the repaymﬂnt of the debt ewdEncEd by lhe Nnb& wlth mt&reat and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cngl!'éigxylﬂndm and Lender's successors and
assigns, with power of sale, the following described property located in . County, Alabama:
Lot 10, Chanda Terrace, Fourth Sector, as recorded in Map Book 12 Page 899,
Judge of Probate Office, Shelby County, Alabama; being situated in Shelby
County, Alabama. Mineral and mining rights excepted.

el e

The proceeds of this loan have been a;plled on the purchase price of the herein

gescribed property.

h&%ﬂlﬂ MORTGAGE IS BEING RE—RECDRDED TO CORRECT THE LENDER NAME,.

Bﬂ[}! 267 PAGE 431

L

o 0

o "'

'.g

mhmh has the address of .. 2709 Hellmgtnn Clrcle , Pem,
. [Etrﬂat] [City] '
Alabama ..... 35124 ............................. rervernans {"Property ﬂddreas }

¢ [Zip Gode]

TOHAVE ANDTOHOLD this property unio Lender and Lender's successors and assigns, forever, together with all
the improvementis now or hereafter arected on the property, and all easements, rights, appurienances, rents, royalties,
rmne: al, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a partof the pmperty All

| replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrumenti as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limited varialions by jurigdiction to constilute a uniform security instrument covering real property.

YiiLiaadi=) *aga | ol 4
DALY FIRST Uﬁ-'rﬁ. EYSTEMS, INC. 10008265542 f

ALABAMA . ;.pﬁgla Family — FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
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(INIFORM COVENANTS.. Borrower and Lender covenantiand agree as follows: :f H, R C

. 1. -Payment of Principal and Interest; Prepayment and Late Charges. Borrowé&r shall promptly pay when du
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 TFunds for Taxes and Insurance. Subiect Lo applicable law orto a writlen watver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in'full; a sum ("Funds") equal Lo
one-twelfth of: {a) yearly taxes and assessments which may. attain priority over this Security Instrument; (b) yearly
leasechold payments or ground rents on the Properly, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums,ifany; These items are called "escrowiitems.” Lender maYyedtimate the Funds due on the
basis of current data and reasonable gstimates of future eserow items.-1 . 0§ nBaabrda i EEERIEEL
. . The Funds shall be held in an institution'the deposits or accounts of which dre insurell or guaranteed by a federal
or slate agency {including Lender if Lender is'such an institution). 'Lender gHall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the accounl or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such-a charge. A charge assessed
by [ ender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may ageee 1n writing
thatintereat shall be paid on the Funds, Unless an agreemenlis made or applicable law requires interest to be paid, Lender
shall not be required (o pay Borrower any interest or earninggon the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit {o the Funds
was made., The Funds are pledged as additional security for Lthe sums aecured by this Securily Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f Lthe
amount of the Funds held by Lender is not sufficient Lo pay the eserow items when due, Borrower shall pay Lo Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Inatrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
applicalion as a credit against Lhe sums gsecured by Lthis Security Instrument,

3. Application of Paymenis. Linless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2shallbe applied: first, tolate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, te principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may altain priority over this Securily Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these sbligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, | -

Borrower shal! promptly discharge any lien which has priority over this Security Ingstrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
{aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
preveni the enforcement of Lhe lien or forfeiture of any part of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinaling the liento this Security Instrument. If Lender determines that any part of
tlm._g_rdperty is subject to a lien which may attain priority over this Secunty lnstrument, Lander may give Borrower a
notide identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of Lhe giving of notice.

! 5 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againstloss by fire, hazards included within the term "oxtended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably wilhheld. - -

All insurance policies and renewals shall be acceptable to Lender and ghall include a standarid mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewal notices, In the event olloas, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if nol made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feagible and Lender’s security is not Jessened. If the
resloralion or repair is not economically feasible or Lender’s security would be lessened, the indurance proceeds shall be
applied to Lhe sums gecured by Lhis Security Instrument, whether or not then due, with any excess paid to Borrower. if
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. [.ender may use Lhe proceeds to repair or resiore

Lhe Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds Lo principal shall nol extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undér paragraph 19 the Property is acquired by Lender, Borrower’s right ts any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass to Lender to the extent of the sums spcured by this Security
Insirument immedialely priorc to the acquisition.

" 6. Preservation and Maintenance of Property; Leascholds. Borrower shull not destroy, damage or substantially
change the Property, allow Lhe Property to deteriorate or cominit waste. If this Security Instrument iz on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the leasehold and
fee Litle shall not merge unless Lender agrees to the marger in writing.

7 Proteciion of Lender’s Righis in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
[ender’s rights in the Property (such a8 a proceeding in bankruptcy, prebate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couri, paying reagsonable altorneys’ fees and entering on the Property to make repairs. Although
{.ender may lake aclion under this paragraph 7, Lender does nol have Lo do su.

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sepurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of 1 %{rsement al the Note rate and shall be payable, with interest, upon notice fromn Lender to Borrower

Initial(s) Page 2 of 4 Form 3001 4/87
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If Lender required mortgige insurance'as ‘4 condition of making the lodn secured by this Security Instrument,
Borrower shall pay the premium'ig'l;eqﬁired to' maintain the insurance in effect until such time as the requirement for the
ingurance terminates in accordancé with Borrower’s and Lender’s writtén agreement or applicable law. S

| 8. Inspection. Lender'or its dgent may make l;eas'u_nﬁh'lt? entries upon and inspections of the Property. Lender
shall give Borrower notice at the'time of or prior to an'inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or Eﬁn'fiéquential, in connection with
any condemnation or other tﬁ_king' of any part of the Property, or for cenveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Leadér, * S T -

In the event of a total taking of the Property, the'ﬁ_fﬁéee-ﬁlﬂl shall be ﬂ]}p]ieﬂttﬂ ”‘IIE _af'uﬁlélsecured by this Sccurity
Instrument, whether or nol then duie, with any excess paid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, ihe sums Secured by this Security Instrument shall be reduced by
the amount of the proceeds multipliéd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valué of thé Property immediately before the taking. Anybalance shall be
paid to Borrower. AT B

If Lthe Property 18 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle aclaim fordamages, Borrower fails to respond to Lender within 30 days afler Lhe date the notice s
given, Lender is aulhovized to collect and apply the praceeds, at its option, either Lo realoration or repair of Lhe Property or
to the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 ov change the amounl of such payments,

10. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the ume for payment or
modification of amortization of Lthe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymentorotherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righl or remedy
shall not be & waiver of or preclude the exercise of any right or remedy. .

11. Successors and Assigms Boond; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to Lhe provisions

ﬁ of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Ve Instrument but does not execute the Note: {(a) is co-signing this Security Instrument only to mortgage, grant and convey
| that Borrower's interest in Lthe Property under the lerms of this Security Lnstrument; (b} is noi personally abligaled to pay
g the sums secured by this Security Instrument; and {c¢) agrees that Lender and any other Borrower may agree o extend,
modify, forbear or muke any accommadations with regard te the terms of this Security Instrument or the Note without

that Borrower’s consent. -

, 12. Loan Charpes. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

%harges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
donneclion with the loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the ameaunt
épeceasary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
g[';El‘:ﬂ:llil.i‘.i;ﬂlzl limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. 1f a vefund reduces principal, the reduction will be treated as a
parlial prepayment without any prepaymenl charge nunder the Note.

13. Legislalion Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Nole of Lhis Security Instrument unenforceable according to its terms, Lender, at ils oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remaedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this S8ecurity Instrument shal be given by delivering it or by

", ‘mailing it by first class mail unless gpplicable law requiires use of another method., The notice shall be directed to the
) Fl‘ﬁpﬂl‘t}' Address or any other address Borrower designates by notice to Lender. Any nutiu‘f to Lender shall be given 'hy
=, firstelass mail o Lender's address stated herein or any other address Lender designates by notice to Hnrm_wer. Any m:ttu:e
E - provided for in this Security Instrumentshall be deemed to have been given to Borrower or Lender when given as provided

" in this paragraph.

15. Governing Law: Scverability. This Securily Instrument shall be governed by federal law and Lhe law of Lthe

CO jurisdiction in which the Property is located. In the event that any provision or clause of thig Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effecl without the conllicting provision. ‘I'o this end the provisions of thig Security Instrument and the

“Note nre declared to be severahble, |
' 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer aof Lhe Properly or a Beneficial Interest in Borrower. Il all or any part of the Property or any

nlerestin itis sold or transferred (or ifa beneficial interest in Borrower is sold or Lransferred and Borrower is not a natural

- person) without Lender's prior writlen consent, Lender may, at it option, require immediate payment in full of all sums

“Becured by this Securily Ingtrumenl, However, this option shall not be exercised by Lender if exercise is prohibited by
ledernl law as of Lhe date of this Secuarity Instrument, :

I Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period

ol nol lesy Lhan 30 days from Lthe date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security lLnstrument. If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke any
remedies permitied by this Security Instrument without further notice or demand un Borrower,

18. Borrower's Righl to Reinstate. If Borrower meeis certain condilions, Borrower shall have the right to have
enforcement of Lthis Security Instrument discontinued at any Lime prior to the earlier of: (a}5 days (or such other period as
- applicable law may specify for veinstatement) before sale of Lthe Property pursuant Lo any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing Lhis Security Instrument. Those conditions are that Borrower:
{a) pays lender all sums which then would be due under this Security Instrument and the Nete had ne acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
" Securily Instrument, including, but nol limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required to assure Lhat the lien of this Security instrument, Lender's rights in the Property and Borrower’s

obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by

Borrower, ihis Securily Instrumem, and ihe obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shalt not apply in Lhe case of acceleralion under paragraphs 13 or 17.

Initial(s).A] Page 3 of 4 Form 3001 4/87
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... 7 'NON-UNIFORM COVENANTS. Borrowér and Tenddr furthér toverant and 'agree as follows:
et 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the
default; (c) a date, not less than 30 days from the dale the nolice is given to Borrower, by which the default must be cured;
and (d) thal failure to cure Lthe defaull on or before the dale apecified in the notice roay result in acceleration of the sums
secured by Lhis Security Instrument and sale of the Property. The nolice shall further inform Borrower of Lhe righl Lo
reinstate afier acceleration’ anid the right to briftg'a ‘court action’ to assert the non-existence of a default or any other
defensc of Borrower to accelaration and sale. Ifthe default is not cired on or before the date specified in the notice, Lender
al its option may require immediate payment in full of all surmia secured by this Security Instrument without furlher
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but nol hmited to,
reasonable atlormey's fees and costs of title evidence. E
If Lender invokes the power of sale, Lender shall give a copy of a notlice to Borrower in Lhe manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby. .. ecererans Counly, Alabama, and thereupon shall setl the Properly to the highest bidder al public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees

that the proceeds of the sale shall be applied in the following order: (a) to all expensea of the sale, including, but not limited
to, reasonable altorneys’ fees; (b) to all sums secured by this Security Instrument; and {c} any excess Lo the person or
parsons legally entitled to it. ) -

.20, Lender in PPossession. Upon aceeleralion under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled io enter upon, take possession of and manage the
Property and to collect Lhe rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of Lhe costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonda and reasonable attorneys’ fees, and then to the sums secured by
ihis Security Tnslrument, | ' '

' 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation coats.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable box{es))

Adjustable Rate Rider [ ] Condominium Rider 2-4 Family Rider
. Graduated Payment Rider Planned Unit Development Rider
Other(s) [gpecily}

Jf“! BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily

Ingtrument and in any rider(s) executed Borrower and recorded with it.

oh
e
e

o
il

"Witnesses: -. g
N OERA 3\1%1 i
......................... PR, F9 T . A, /U POTR N Seal
g r% R%ETE}E TWAS b P. Gordon —E-E:rrn:rial?
1.0

: JERTE | g mmaemmnme § '
........................ 83W H.DEQdTa“: .;$'TS4?§T_

* s Wi, T <= FETEEEEE S
| et .,%_ i |- . g

. [Space Bolow This Line For Acknowledgmen . " ; , T
. f'ﬁFEE of ?ﬁuﬂﬂ’t . 4 lr - o m"
. . IR - .- i —
/STATE OF ALARAMA | g{:m R Y ©- 3
, ‘COUNTY OF SHELBY - g_
%. | LTutaﬁ - ‘*'—Ls‘@;
~#

3 I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said

& 'gtate, hereby certify that Joan P. Gordon, a single individual whose name she
I~ signed to the foregoing conveyance, and who is known to me, acknowledged before
g 'me on this day, that, being informed of the contents of the conveyance, she

=

L

a0

‘executed the same voluntarily on the day the same rs date.

Given under my hand and official seal this 27 1989,

- My Commission Expir%?: March 10, 1991

. o
THIS INSTR BY: COURTNEY H. MASON, JR.
- A | 100 Concourse Parkway Suite 350
AL il
1%‘;\9\1 1 s._.ﬁ'!-. Birmingham, Alabama 35244
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