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State of Alabama '  [rea e e,
| - Mortgage o |_0_J:-3205473 - |

The State of Albama,} " | —
Jefferson Cnlnlr.} oo _ - .

Know Al Men by These Presentst | | | |
That wherean the undersigned. . DAVID L, DAVIS and wife, NAOMI W. DAVIS

', ofthe City of  Alabaster ., County of Ghe
and State of Alabama , party of the first part {herelnalier called the Mortgagor),

has become justly indebted unie  MOT TON | ALLEN & WILLIAMS CORPORATI .
. a corporation organized and :xhﬁu?; wnder th\lm of THE STATE OF ALABAMMA

, party of the second part (hereinafier called the Morigagee), In the full

sum of Sixty Seven Thousand Fifty Four & 00/100 — -
- . \ r— Dollars (3 67,054.00 ).
mouey lent and sdvanced, with interest at the rate of eight & 56/100 - per cemtum { 8.56 %)

per annum uniil paid, for which amoun ihe Mortgagor has signed mnd detlvered unio the sald Morigages a cerialn promissory nole
bed¥ing even date wilh these presenis, the sald principal and Intcrest 10 be payablc at the office of Mortgagee
P.O. BOX 2407

in " BIRMINGHAM, ALARAMA 35202-2407 . or ot such other place as the holder
may designate In wiiting, in mombly instatiments of Five Hundred Eighteen & 44 /100 - pows
N — - Dollars (8 518,44 }. commencing on the first dey of Janmary —

gy 19 90 . and on the flest day of each month thereafter vnitll the princips) and interest are full pald, except that the Mnat p-rmtit of Y
wp-aed principal and Interest, W nol soones paid, shall be due and payable on the firsi day of . 20 g .

MY Whereas (he said Morngagor Is desirous of sccuring the prompl paysaent of said note and the severa! instaliments of principal, in-

% terest, and monthly paymenis hereinaler provided for, and any additional indebiedness accruing (o the Morigagee on account of any _ . }
2 fuure paymenis, advances, or expendilures made by the Morigagee as hereinafter provided: ey
{™= Now, Therelore, in consideration of the premisex and the sum of One Dollae ($1) 1o the undersipned Mortgagor in hand paid by 1 -7}

CLD 1he Morigagee, the reccipt whereol is hereby acknowledged, snd for the purpose of securing the prompt payment of sald Indebiednens
as W becomes due the said Morigagor does hereby grant, bargain, sefl, and convey unto the 3aid Hﬂl!!ll.ﬂ the following described

[N |

seal property situnied In  SHELBY Counly, Alabamas, io wit: . C2a

& : ' Iot 6, in Blaock 7, according to the Survey of Havajo West Sector of Navajo Hills,
-, as recorded in Map Book 5, Page 80, in the Office of the Judge of Probate of
' 7, Shelby County, Alabama.

o
'
“THE ATTACHED (ALABAMA HOUSING FINANCE AUTHORITY ADDENDUM TQ MORTGAGE) IS
HEREBY INCORPORATED BY REFERENCE AND MADE A PART HEREOF AS IF SET LT HEE AEED

OUT FULLY HEREIN,*

P A%

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART THEREOF.  jeiwr "7 A0~

| P HO

lﬁitlh:r with the hereditamenis and appurtenances thereunto bclunllng. snd also together with all equipment and fixtures for heating

and lighting now or heceafier installed therein by the Mortgagor. . - .
To 1lave and to 11old the same with all the rights, privileges, and nppustenances thereunto belonging or in anywise Bpperisining un-

(o the said Morlgagee and assigns of the Morigagee forever. . ‘
- And the Mortgagor hereby convenants that V ar€geired of said real property in fee simple, and h ave a good right 1o sell

snd convey the same; that the propesty is irec from all encumbcrances and that the Morigagor, and Mortgagor's helrs, execulors,
|dmlnis|u{nrs. next-of-kin, and assigns witl forever defend the same unio the Morlgagee and assigns sgalnst the ¢laims of all persons

whomsoever;

This lorm Is used in connection with morigages Insured under (he ons-lo-four family provisions of the Natlonal Housing Acl which
tequire & One.Time Morigage Insurance Pramium payment including sacllon 20)b) and {1} In accordance with reguisiions fot

thoaa programs. . _ _
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This Morigage Is Made, however, subject 1o the following
covenanls, conditions, and ngreements, ihal Is to say:

1. That the Morigagor will prompily pay the principal of and
interest on the indebledness evidenced by the sald nole, at the
times and in the manner therein provided. Privilege is reserved 10
pay the debt, In whole or In_patt; on any insiallment due date.

2. Together with and in addition 1o the monihly payments of
principal and interesi payable under the terms of the nole secured
hereby, the Mortgagor will pay 1o the Morigagee, on the first
day of esch month until said nolc is fully paid, the following
sums.:

{a)} A sum equal to the ground rents, if any, nexl due, plus the
premiums thal will mext become due and payable on policies of
fire and other hszard Insurance covering the moitgaged property,
plus taxes and assessments next duc on the mortgaged propesty
(all a5 estimated by the Mortgagee) iess nll sums already paid
therefore divided by the number of months to elapse belore one
m¥nih prior to the daie when such ground rends, premiums, laxes
and assessments will become delinquent, such sums to be held by
Mlﬁrt;uu In trust (o pay sald ground rents, premivms, taxes,
and spechet assessments; and .

(b) All paymenis mentioned in the two preceding subsections of
this paragraph and afl payments to be made under the pote
secured hereby shall be added together and the aggregate amount
thereal shall be prid each month in a single payment 1o be ap-
Fli:d by the Morigsgee to the following items in the order sel

orth: : .

# (1} ground rents, taxes, special assessments, flre and other
hazard Insurance premlums;

(1) Interest on the note secused hereby;
hll] amortization of the principal of said note; and
¥ ;If} lale charges o
'_ Any deficiency in the amounl n[.';nr such aggregate wonlhly

payment shall, unless made good by the Morigagor priot 1o the

due date of the next such paymenl, constitute an event of defaull
under Jhis morigage. The Morigagee may collect & “*late charge'’
.nol 10 exceed four cents {4¢) for each dollar {$1) of each pay-
ment more than [ifieen (15) days in arrears to cover the exira X+
pense involved in handling delinquenl payments,

1. I the totat of the payments made by the Morigagor under
['ai of paragtaph 2 preceding shall exceed the amounl of the
payments actually made by the Mortgagee Tor gsound rents,
taxes, assessments and Jnaurance premiums, w3 the case may be,
such excess, if the boan b current, al the opiion of the Morl.
gngor, shall be credited on the subsequent payments (o be made
by 1the Morigagor, or refunded to the Mornigngor. 1, however,
the wonthly payments made by the Mortgagor undet (z} of
prrageaph 2 preceding shat! not be sufficient Lo pay ground rents,
tanes, msseszrments, and insurance premiumns, as the case mey be,
when the same shall become due snd payable, then the Mort-
gagor will pay 1o the Morigagee any amount neccssary to make
up the defliciency, on of before the date when paymeni of such
ground reals, 1axes, assessmenls, of msurance premiums shall be
due. 1T at sny sime the Mosigagor shall tender Lo the Morlgagee,
in paymenl of the entire indebiedness tepresented thereby, the
Mortgagee shall, in computing the amount of such indebledness,
ciedit 10 the account of the Moslgagor any balance remaining in

the Tunds accumulated under the provisions of (a) of paragraph 2

hereof. M there shall be a defaudt under any of the provisions of
this mortgage resuliing in » public sale of the premises covered

hereby o if the Morigsgee acquired the properly oltherwise aflter
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defauli, the Mortgagee shall apply, at the time of commensement
of such proceedings or at the iime the properly Is otherwlse ac-
quired, the balance then remaining In the funds sccumulated

under (a} of paragraph 2 preceding, us a credit against the

amouni of principal then remsining unpaid under said note.

4, If the Morigagee shall be made & parly to any sull involving
the tiile 10 the properly hereby conveyed and employs an al-
tosncy ta represent |l therein, or if the Mortgagee employs an =i-
torney to assist in settling or removing any cloud on the title 1o
the property hereby conveyed that pusporis to be superlor to the
lien of this mortgage in any respect, the Morigagor will pay to
the Mortigagee, when the same becomes due, such altorney's lee
as may be reasonable for such services, and If such fee s pald or
incurred by the Mortgages the same shall be secured by the lien
of thls morigage in addition to the Indedtedness specially secured
hereby and shall bear Inicrest from the date it is paid or incurred

and shall be al once due and payable.

$. So long ns any of the indebledness secured hereby shall re.
main unpaid, in whole or in part, the Morigagor agrees 10 keep
said premises and the improvements thereon in good eondition,
and (o pay all assessmenis thsl may be levied or accrue upon said
propesty, and all cther charges that may become llens upon sakd

‘premises, and not (o permit any lien, which might {ake

precedence over the lieh of this mortgage, o Accrue and remain
on sald premises, or any part thereof, of on the Improvements |

thejeon. S
Y|

6. The Morigagor agrees (o pay all (axes and anversments that-
may be asseszed upon mld properly and all iaxes except Income-

tanes that may be aiscssed upon the Morigagee's Inierest thereon
or upon this mortgage or the moneys sccusred hereby, any law to”
the contrary nolwlthsianding, Upen any violatlon of this under: ;)
taking, or the passage of any law mposing upon the Morigagee /2
the payment of any part of the taxes sforesald, or upon the ren.
dition by any court of last resorl of a decision thal the undertaks
ing 1o pay the taxcs as aforesaid is bkegally inopesative, then, in
any such event, the debt hereby sccured shall ai the Morigagee's
oplion, become immediately due snd payable, withoul deduciion,
any law herctolore or fiercalier enecled to the conirary
notwithslanding.

1. That the Marigagor will keep the improvemenis now existing
or hereafier erecied on the morigaged property, insured a3y may
be required from lime 1o time by the Mortgagee againsi loss by
fire and other bazards, casualiies and contingencies in such
amounts and for such pericds as may be required by the Mort.
gagee and will pay prompily, when duoe, sny premiums on such

 insurance provision for payment of which has not been made

hereinbelore. All insurance shall be carsled In companiel appPIOv.
ed by the Morigagee and the policies and renewals thereol shatl
be held by the Morigagee and have atinched therelo loss payable
cIsuses in favor of and in form acceptable 1o the Mortgagee. In
event of loss Morigagor will give Immedinte notlee by mail 1o the
Morigagee, who may make proof of Joss if nol made prompily
by Motigagor, and each insurance company concesned is hereby
authorized and direcied to make payment for such Joss discctly to
the Moiigagee instead of 10 the Mortgagar and the Morigagee
jointly, and the insurance proceeds, or any part thercol, may be
applicd by the Morsgagee al its aption either to the reduction of
the indebledness hereby secured o1 to the restoration or repair of

~ (he properly damaged. In event of foreclosure of this morlgsge

or other transfer of vitle to the mortgaged properly in extinguish-
ment of 1he indebtedness secuted hereby, sl! right, title and in-
terest of the Morigagor in and to any insurance policies then In
force thall pass to the purchaser or granice,

—id
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8. If the Morigagor falls to Insure ssid properly as hereinabove
provided; or to pay sll or any parl of the 1axes or assessments
levied, sccrved, or sssessed upon or againat said properly of ihe
indebiedness secured hereby, or any Interest of the Morigagee in
cither, or fails to pay immediaiely and discharge any and all
tiens, debis, and/or charges which might become Hens superios to
ihe lien of this mortgage, ihe Motigagee may, at ils oplion, in-
sure said propesty and/or pay sald taxes, assessments, debly,
liens, and/or charges, and any money whigh the Morigagee shall
have so pald or become obligaied 10 pay shall constitute & debit
(o the Morigagee additional 1o the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal inlerest from
date paid or incurted, and, al the option of (he Morigagee shall

be immediately due snd payable.

9. No.lailure of the Morigagee to exercise any oplion hergin
given to declare the maturity of the debt hereby secured shall be
1sken or construed as 1 walver of its right to exercise such oplion
or (o declare such maturity by reason of any pasl or present
defaultygn the part of the Motigagor; and the procurement of in-
surance or the payment of taxes or other liens, debis, or charges
by the Mortgagee chall not be iaken or construed as a waiver of
its right'to declare the maturity of the indebtedness hereby
sccured by reason of the lailure of the Maortgagor Lo procure
such Insurance or 1o pay such taxes, debis, liens, or charges.

10. As long as any of the indebtedness hereby secured shalf re-
main unpaid the Mortgagor will nelther commit ner permit wasie
an the. premises hereby conveyed; and upon the commission of
aiy wasi¢ thercon the Morigagee may, at lis option, declare the
entire Indebledness hereby secured to be at once due and payable.
Nar will the Morigagor semove any of the fixiures on the
preinises hereby conveyed so long s any of the indcbtedness
hereby secured shall remain unpaid. -

I

11. 1€ the Morigagor shall make default in the payment of any
of 1le Indebledness hereby secured, or in the performance of any
of the terins or conditions hereby, atl he rents, income, and pro-
(its from the premises are hereby transferred, pssigned, sel over,
ahd conveyed 10 the Morigagee, and the Morigagee may proceed
1o collect the rent, Income, and profits from the premises vpon
such defaull, either with or without the appointiient of a
receiver: bul the Mortgagee shall not hereby become bound by
the terms of any lease thien exisiing on the premises by elecling (0
collect the reats theceunder, but may at any time terminate the
same. Any rents, income, and profits coliected by the Morigagee
ptior. ta forectosure of this indebledness, less the cost of collect-
ing the same, including any real estate cominission or allorney’s
fee Incisrred, shall be crediled first, on the advances with inlerest
thereon, then upon the intecest, and the remainder, if any, upen
the principaidebt hereby secured. '

11. Thal il the premlses, or any part thereof, be condemned
under any power of eminent domain, or acqulred for a public
use, the damages, proceeds, snd the consideration for such nc-
qulsiion, 1o the extent of the full amount of Indebtednesy vpon
this merigage, and the note secured hereby remaining unpsid, are
herehy assigned by the Mortgagor 1o the Morlgagee and shall be
paid forthwith to the Morigagee to be applied by it on sccount
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Morigagor herein to pay money
may be enforced by a suit at Jaw, and the secutity of this mor-
tgage shall not be waived thereby, and as (o such debis the Maort-
gagor waives sll right of exemptlon under the Constitution and

14. In considerntion 'of the making of the loan secured by this
morigage, the Mosigagor, being ait of the undersigned, covenant
and sgree that, in respect of the indebtedness secured hereby,
they wlll forever walve, snd they do hereby walve and give up all
benelits, privileges, optlons, and righis of every kind and nature
given 10 or which Inure 10 the benelit or sdvaniage of the under-
signed, or either of the undersigned Il more than one, under and
by virtue of House Bill No. 421 of the Legltinture of Alabama of
1935, enacted Into law and approved on June 24, 1913, common-
by referred to as the Deficlency Judgment Aci; and Turther agree
1o walve and forego any like or similar righis, benefits, and op-
tons hereafier conferred upon morigage deblors by law hereafter
enacled: and furiher covenanl and agree that the Indebledness

" hereby secuted, and all extensions and renewals thereof, and this

4 option, dectare att sums secured hereby immediately due and

morigage shall each be enforceable in accordance with their
respective terms and comditions, without eeference to and In spite
of any provisions to the conlrary In sald Acl of the Legislature
of Alabamn, and any and atl other laws of like or similac pur-

poit which may hereafter be enacied,

15, The covenanis, conditions, and agreements herein contaln-
ed shall bind, and the benefits and advaniages shall inure to, the
respective heirs, excculors, sdministrators, successors, and assigns
of the pariles hereto. Wherever used, the singular number sheil
include the plural, the plural the singular, and the use of any *
gender shall Inctude all genders. d

6. The Morigagor further agrees that should this mortgage
and (he note secured hereby not be ellglble for insursnce

under the Nationsl Housing Act within  s1xty

from the date hereof (willien statement of say officer of the
Department of 1ousing and Urban Development or suthorized
sgent of the Secretary of Houwsing and Urban Devetopment dated
subsequent to the said sixty days’
thne from the date of this mortgage, dectinlng to insure sald note

and this morigsge being deemed conclusive proof of such in-
ehigibitity), the Morlgagee or the holder of the nole may, a ts

payable. Notwithsianding the foregoing, this oplion may not be
excicised by the Mortgagee when the inelgibiliLy for insurance

~ander the Natlonal Housing Act is due 10 the beneficlary’s failure

to remit the mortgage insurance premium to the Department of
Housing and Urban Development,

17, I the Morigagor shall well and truly pay and discharge the
Indebledness hereby secuted as [t shall become due and payable
and shall do snd perform all acts and agreements o be done and
peiformed by the Morigagos under the leems and provisiens of
this mortgage, then thls conveysnce shall be and becoms null and
vold,

(8. But if the Morigagor shall fall to pay, or cause io be paid,
as It matures, the indebiedness hereby secured or any pert
thereof, according to the terms thereof, or if the Morigagor shall
fail to do or perform any other act or thing hereln requlred or
sgrecd to be done or performed, ot if the Interest of the Moni-

“gogee in said property becomes endangered by ¢eason of the en-

forcement of any prior lien or encumbrance thereon, ihen, in any
such event, the whole Indebtedness hereby secured shall im-
‘medliately become due and payable and this mostgage subject to
foreclosure, st the opiion of the Morigagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to

“enter upon and take possession of sald propeity, and alter or

without taking possession, to sell the same before the Courthouse

laws of Alsbamn s 10 pevsons! properly and sgreey 1o pay @ door In the cly of Columbiana '
reasonnble attorney’s fee for the mlllcctiun theseof. _C'-_"““‘l' of shelby , Alabama,
Page 3 of 4
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purchase money, the Mottgagee or any person conducting said
sale for It Is suthotized Lo execple 1o the purchaser a1 sald sale o
deed to 1he property so purchased, and 1uch purchaser shell not
be held 1o Inquire as 1o the mpplicatioa of the proceeds of such
cole. The Morigagee may bld at the salé and purchase sald pro-

| public eutcry, for cash, flrst giving notice of the time, place, HI.' The pmcud:' of sald sale shall be applied: Flrst, to the ex-
nd (erms of aald sale by publicatlon once a week for three suc- penser of advectising and gelling, Including reasonable ailornay's
esslve ‘weeks prior to tald sale In some newspaper of general clr- fees: second, 10 the repayment of any money, with Intezest

ulation published in said county, and, upon the payment of the  theseon, which the Morigagee may have paid or become finble to
pay or which it may then be necessary (o pay for tades,
mssegsments, insurance and/or othes charges, Hens, or debis
hereinabove provided; third, 10 the payment and satlsfaction of
the Indebledness hereby specially gecured with Interest, but in-
texest to date of sate only shall be charged; fousth, the balance,

If any, shall be paid to the Morlgagot. Ir ihis morigage be

perty, if the highest bidder therefor, |
foreclosed in Chancery, reasonable atiorney’s fces for loreclosing

" the same shall be paid out of the proceeds of the sale.

Given under OUY handS -, andseal S this the 14th . day ofNOVERbEL | 19 89,
- - {Seol] M ’LL_Q_L_’M_—)_—— {Senl]
; pAVID L. DAVIS 3
v — Seal] __ 2 [FROmoot DV, . [8eal]
: | - NACMI W. DAVIS
State of Alnbams, | . ¢
Jefferson | c-unir} ' .
N ‘the under signed - ~, a notary public in and for nald county, In':lld State,
hereby certlfy that DAVID L. DAVIS and wife, NAOMI W. DAVIS ‘ )
whote names  are signed 10 (he foregoing conveyance, and who Iare known to me, acknowledged before me on this
day ihat, belng Informed of the conlents of this conveyance, they executed the same voluniarily bn the day tha same
bears date, |
Clven under my hand and officlal senl this l4th day of 19 85
L - | ' | " Notary Public
I :.' : ' | MY COMMISSION EXPIRES OCTORER 17, 1990
This instrument was prepared by! _
o (Namey_RODETE R._Sexton, Attorney at Law (Addressy J00 Park Place Tower
-— ' 01 Park Place North
L?_- Siale of Alabama, | - Birmingham, AL 35203
=2 ' Cnunl;r}

Ry I, . | S Judge of Probate Coust of said County, do hereby cestily that 1he lforegoing
CCEI conveyance wal filed for seglstration in this ofilce on the day of ' : 19 ’
and. was recorded in Yol. , Record of Deeds, pages ~ on the day of . 19

w A o'clock M.
= .
:.
aa
! - Judge of Frobatle
Fee . R —
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FHA CASE NO.
011-3205478

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transfer of Property Rider is made this 14th  day of

November, 1989 and amends the

provisions of the Deed of Trust/Mortgage, (the ‘*Security Instrument’’) of the same date, by and between

i

DAVID L. DAVIS and wife, NACMI W, DAVIS

MOLTON, ALLEN & WILLIAMS CORPORATION

Adds the following provision:

, the Trustors/Mortgagors,

, the Beneficiary/Mortgagee, as follows:

'The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all sums secured
by this mortgage to be immediately due and payable if all or a part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the mortgagor, pursuant to a contract of sale executed not later than 12 *
months after the date on which the mortgage is executed, to a purchascr whose credit has not been approved in accordance

with the requirements of the Commissioner.

(*If the property is the principal or secondary residence of ﬂle mortgagor enter ‘‘12'%, if the property is not the principal

or secondary residence of the mortgagor, ‘‘24”’ must be entered.)

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Transfer of Property Rider.

Signature of Trustor(s)/Mortgagor(s)

FORM 2994 512

2. M. T = —memcmc e
3 9. Tox $2c'ibfé:f

cording Fee =~----8__[2.SQ

ﬂ .-r| FhAm o eewa.o. o
5,: : ??rh?%.__‘-_hg;"—é'g.a
EHL' Do & Lunp Fen -~ E‘-“", 55

Tﬁ.:d ------.....___$ {Zz

TO REORDER Call.: mrwumm ll:
UBA. 1 -S00-253-0904 + M 1-00- 350843 « FAN £149-242-0378




