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The State of Alabama }

SHELBY County.,

-

THIS INDENTURE, made and sntered into this 15th day of November, 1989

by and between Ray Bailey K Congtruction Cdmpan},r_, Inc,

parties of the first part, herelnafter mferudtu a3 martgagor, and | AmSﬂuth Hurtgagé Company, Inc.

party of the second part, hereinafter referred to as mortgagee,

Witnessreth:

t

fustly indebted o the puty of the second part in the principsl sum of Eighty Four Thousand and no/100th Dollars

WHEREAS, the said Ray Bailevy Construction Company, Inc, :

as eiriden&ad by note bearing even date herewith, payabls as follows: Rate of 1.0% above the Prime Rate of :
AmSouth Bank, N.A. of Birmingham, Alabama, as announced by sald bank, in effect from i

time to time, to be adjusted monthly on the first day of the month following a change |
in said rate.

On demand, bearing interest as prﬁﬂr]ed in eaid pote, (This is o FUTURE ADVANCE MORTGAGE, and the said

- - e d—

$ 84,000.00 indebtedness shall be advanced by mortgegee to mortgagor in mccordance with a construction loan !
| sgreement of even date herewith, the terms of which agreement are made s part of this mortgage.} In addition to the said |
| § 34,000.00 principal amount with interest, this mortgage shall also secure any and all other additfional indebtad. |

pess now or hereafier owing by mortgagor to mortgagee. | ;

L'y S

. NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of sald iodebted-
pess and the compliance with all the stipulations berein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, -E
and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of Alabagter County of Shelby . State of Alabama, to-wit: ;’

{

Lot 70, according to the Survey of Navajo Hilles, Ninth Sector, as recorded in Map Book |
10 page 84 A & B, in the Probateé Office of Shelby County, Alabama; being situated in F
Shelby County, Alabama.
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{

TOGETHER WITH all building materials, equipment, fixtures and finiogs of every kind or charscter now owned or hereafier
scquired by the merigagor for the purpose of or vsed or useful in connection wilk the improvements Jocated or to be Jocated oo
the bereinabove deseribed real estare, whbether such materials, equipment, fixtures and fitlings are actually focated on or adjacent
to said real estate or oot, and whether in storage or otherwise, wheresoever the same may be Jocated. The personal property berein
conveyed and mortgaged shall include, without limitation, all Jumber and lumber products, bricks, building stones and building
blocks, sand and cement roofing waterial, paint, doors, windows, bardware, nails, wires and wiripg, plumbing and plumbing
fixtures, air-conditioning and heaing equipment and appliances, electrical and gas equipment and spplisnces, pipes and pipiog,
ornamental and decorative fixtures, and in gepera) all building material and equipment of every kind and character used or useful
in conbection with said improvements. -
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Together with all the rights, privileges, tenements, and Ip?uﬂtnlncﬂ thereunto belonging or in any wise lgﬂhiﬂiﬂl. including screen
windows and doors, gas, steam, electnc and other huﬁnﬁ. ighting and cooking apparatus, elevators, ioe boxes, plumbing and other
fuixtures appertaining to the said premises, all of which shall deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the morigages that the undersigned are lawfully seized in fee simple of said precises wu wave 8
good right to sell and convey the same as aforesaid; that the said }:remiu: are frae of all incumbrances and the undersigned will war-

riir:t and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhul claims of all persons
whomsoever,

And for the purposs of further securing the payment of said indebiedness, the undersigned hersby ngree to pay all taxes, assess-
ments, or other Lens taking priority over this morigage, when imposed legally upon said pf:miu: and should der:uh be made in the
payment of same, or any part thereof, said mortgagee, st its option, may pay the same; and to er secure sad indebtedness first

D
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such |

coImpanies a$ may be satisfactory to the mortgagee, for at lesst $.84, 000,00 ~—-against Yoss by fire and §... . R
sgainst loss by tornado, with Joss, if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property insured as above specified, t.m‘n the morigagee may, at its option, insure s {fpe for i insurable value against
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or 1'4|=r:«rmsl:|--..n':t.1.1'1|il the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assestments, or any other prior liens,
shal! become a debt due and at once payable, without demand upon or potice to any person, o said mortgagee, additional to the in-
debtedness hereby specially secured, nncf shall be secured by the tien of this mortgage, and shall bear interest from date of payment
by said mortgagee. and at the elacHon of the mnrtgi;u, lni without notice to sny person, the mortgagee may declare the entue ip-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
insfter provided

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, aad to

keep the same repaired, and st all times to maintain the same in as good condition ss they now are, reasonable wear and tear alone

sxcept

The undersigned .E:E that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as & waiver of its right to exercise such option, oz to declare such forfeituse, gither as to
any past or present default, and it is further agreed that no terms or conditions contsined in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgegee shall, upon bill filed or other pr legal proceedings being com-
menced for the foreclosure of this mortgage, hi Ent:it.lrd, s lln'nlnttcr of rigﬁ‘t], to the appointment ];J;pgy competent court or tribunal

withoul potice to any cﬁ'"ﬁ;' of o receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed pecessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
tndebtednes: secured by this mortgage, and reimburses said mnngafee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest dﬁ:rmn. and shall do and perform all other acts and things herein agreed to be dope, this con-
veyance to be oull and void; but should default be made in the Ea}ment of lnn sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereaf,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 50 as to endanger the debt hereby secured,

or should any Jaw, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage |
Kercb}' secured, or permitting or futhuri:i.ng the deduction of any such taxr from the principal or interest secured br thl:1 |
sai

or the debt

mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargesble against the owper o
mortgage, or should at any time any of the stipulations contained in this mnrtsage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
same a5 may not at said date have been paid, with interest thereon, shall at once become due and parahfc at the option of said mort-
agee, apd this morigage be subject to foreciosure and may be foreclosed as now provided by law in case of past due mortgages; and
e n-iprtgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-ope days’ potice b
E‘uhh ation once 8 week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein said property is Jocated, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of Id'-'trt.i.si:g,
selling’ and conveying, in-::lluding a reasonable attomey's lee, lccnn'J: to the payment of any amounts that may have been ex nded,
or that mayv then necessary to expend, in paying insurance, tazes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness andpi.nteust thereon, whether the same shall or shall not bave fully matured at the date of

said sale; but po interest shall be coliected beyond the day of sale; and, fourth, the balance, il mny, to be turned over to the mort-
gagor. :

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay & reasonable attorney's
fee to said mortgagee, its successors or assigns, for the foreclosure of this marttﬂ. either under power of sale coptained herein,
or by virtue of the devree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pur-
chaser' at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hersunder, the mortgagee, or owner of the debt and mort :Ige. or suctioneer, shall execute to the purchaser
for and in the pame of the undersigned n good and sufficient deed to the property sold,

The undersigned sgree that the debt hereby secured shall at once become due and peyvable and this mortgage subject to fore-
closurt as herein provided, at the option of the holder hereof, when and i oy statement of lien is filed under the statutes of Als-
bama relating to the Liens of mechanics and materialmen, without segard to form and contents of such statement, and without re-
gard 10 the existence or non-existence of the debt, or any part thereof, or of the bien, on which such statement is based.

- Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and sgreements herein made

by the undersigned shell bind the heirs onal represertatives, successors and assi of the undenslgned, and every option, right
and pll-ivﬂeie herein reserved or secured f:':hc muﬂ:rl:u, shall Inure Lo the benefit g?’ih FUCCEESOTS mﬁnnﬂm. = P
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The sald indebtedness of $ 84,000.00 which is secured hereby is being advanced by morigagee to morigagor in
acrordapce with a construction loan agreement of even date herewith, the terms of which apgreement are incorporated as & pan
hereof, In the event of defauli in the terms of said agreemept, or any otber coniract or agreemenl between morigagor and mort-
gaget. such default shall be an event of default enuitling the mongagee herein 10 foreclose this morgage in accordance with Lhe terms
hereocf.
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IN WITNESS WHEREOF, Ray Bailey Censtruction Company, Inc. _ oo
" | , B corporation, bas hereunto set its signature by
Ray Balley , its President, who is duly auhorized, and has caused the same to be atiesied by Its Secretary
ot 'this 15th day of . November. . 19__89
! | | % %
. {corporate name) RAY BAILEY CONSTRUCTION COMPANY, INC, :
E : . -
| | o o, 3
| 7 RAY/BATLEY Its PRESIDENT K
Aftest: :
! |
Secretary g
I,
]
iﬂ TESTDMONY WHEREOT, the undersigned have hereunto set their bands and seals, on this the day and year first sbove
written, _ : i.l
i
. :
Wilnesses: ':l
L
e (Seal) |
(Seal)
1
(Seal} |
— (Seal)
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. STATE OF ALABAMA, —— i o ;.
COUNTY. 1, the undervigbed authority, in and for said County, in;nﬂ State, hereby cestify that

' : | i | |
hosa narmes signed to the forsgolng conveysnce, and who nown to .ldu-mwld:dhfmmm&hdﬂthﬂ.bﬂnih-
3 'fnrmdnnf thc.:nl::nu of the mnvqr'l.nc‘a, they executed tl: ym#‘whnuﬂlyn;: the day the same bears date.

Clven under my band snd official seal, this -'. ' H

]

)
i' | : | | Notary Public.

M

STATE OF ALABAMA,

COUNTY, ihw.mww.hﬂhuﬂm.hﬂmmrwﬁﬁm
on'this day came before me the within mamed -

hwﬁmhmmhthewﬂanfﬂuﬁthh-w

ho, bei amined te and from the husband touching her # ture to the within conveyan scknowledged that she *
:ﬂ:nad tiinell:::m of hurg::: Fme wﬂd accord, wiutfmut fear, mn!tninu ﬁlthruu on the part of the h:g&nd.

InWitanhm!.lhwahupuntnm:nrhndudufﬂdﬂ seal, this

Notary Public.

M '.

mrﬂ-

STATE OF ALABAMA,

COUNTY. l.t'l:umdudpd'lutbnﬁty.lnndfwuﬂmnty.hnﬂsuh,hﬂabyurﬁfrthn_
on this dey came befors me the within named |

[y—— N Y -
[ - -

tmown to me to be the wife of the within named

ho, belng examined separate and 2 tom the busband touching her signature to the within conveyance acknowledged that she '
:::?:d th:::;u of he:“c?wn free and ;c::md, without fear, constraints or threats on the pant of the husband .

In Witness Whereof, I have bersunto set my hand and officlal seal, this

l

|

I

" Notary Public. ;

f

STATE OF ALABAMA, | 1*
¥ COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that .

hos s sismed o the foregoing conveyance, and who s kuown to ¢ scknowledged before me on this day that, being in-
?nrg:dn:?:hu ;nfltnu of ths minin::mm::, ba :ﬂutud the same Tﬂfuntaﬂ]}r on &n day ths same bears date,

Civen under my hand and officlal seal, this

—— . ——— . -—————— =
-1 - -

Notary Public.
W ‘MI
STAYE OF ALABAMA, |

SHELBY COUNTY. L the undersigned suthority, in and for said County, io said State, bereby certify that
* RAY BAILEY -

whnfa name a3 President of tha RAY BAILEY CONSTRUCTION COMPANY, INC.

| Hon, s signed to the fore mdwhakkmhumu,nwgdhhr:mmthhdnrthuhhlh:-'
- formed of the s signed to the foregolng com ey an et o oot and with full sutbority, exscuted the same volutarily for wad i the
|

a5t of sald corpontion |
Civen under my hand snd official seal, this 15TH DAY OF NOVEMBER, 1989.

oY {0, |
<1AE OF ALK, SHEL! o gé /s g’ &ﬁg -
TCERTIEY THIS “iotny Fabh

————
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