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J
he Stule of Alnbami, .
" SHELBY Counly, T
niw Al Men by These Presents: 1‘
That whereas the wndersigned SCOTTY D. VINES and wife, SHERRY P. VINES
cof the Cuy of Alahaster , County Of ShElby
nd Stale of Alahama , party of the first part (hereinafier called the Morigagor),

18 hecome jusily indebted unto FIRST SECURITY MORTGAGE CORPORATION
, a corporation organized and existing under the laws of Delaware
. pariy of the second part {(hereinafier called the Morigagee), in the full

ol EIGHTY*THREE THOUSAND FORTY AND HDflUﬁ e e e e e e e e e e e e e et e e e e
ST T T s e ~Bolars (§ 83,040.00 }, money e and advanced, with interest al the rate of
2ight and 56{1{}0 per centiem ( 8.56 %) per annum until paid, for which amouat the Morigagar

s signed and «(elivered unto the said Morigagee a cestain promissory note bearing even date wilh lhes: presenis, the said principal

s interest to Le payable al the oflice of First Security Mortgage Cnrpuratinn P. 0. Box 530247

. Birmingham Alabama 35253 . . or at such other place as the holder

iy designate in writing, in monthly instaiments of SIX HUNDRED FORTY-TWO AND {]5/1[}0 e e e e e i e
~allars {3 642,05 }, commencing on the Mirst day of January

90 . and on the lirst day of each month thereafller unti) the principal and interest are fully paid, except thal the final payment of
dncipal and JIlI‘.EIEb‘I il not sooner paid, shall be due and payable on the first day of December L0 19
Wherens the sznr.i Morlgagor is desirous of securing Lhe prempt paymenl of said note and the several installments of pnnr:lpnl in-
rest, and monthly payments hereinafter provided for, and any additional indebtedness accruing o the Morigagee on account ol any

dare payments, advances, or expenditures made by the Mortgagee as hereinalter provided:

Now, Therefore, in consideration of the premises and the sum of One Dnlla; (31} 10 the undersigned Martgagor in hand paxt by

" Morlgagee, the reccipt whercofl is hereby acknowledged, and for the purpose of securing the prompt payment ol said indcbledness
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il becomes due the said Morlgagor does hereby grant, bargain, sell, and convey unio the said Mortgages,the following described
il property sﬂua[cd in Shelby County, Alabama, 1o wit:

Lc-t =21, according to the survey of Autumn Ridge, as recorded in Map Book 12 pages 4,

5, & 6, in the Probate Office of Shelby County, Alabama; being situated in Shelby
Courity, Alabama,

Subject to easements and restrictions of record,

The attached Alabama Housing Finance Authority Addendum to Mortgage is hereby .

iQCGfﬁffatEd bé Efference and made a part hereof as if set out fully herein.
|

wether with the hereditaments and appurtenances therennto belonging, and also wogether with all equipment and lixwares Tor heating
1l highting now or herealier instatled therein by the Mortgagor.

1o Have and (o Hold the same with all the rights, privileges, and d'['iplll'lﬂlﬁl'lﬂﬂ"i thereunto belonging or in anywisc appertaming un-
the said Mortgagee and assigns of the Morigagee forever,

And he Mortgagor hereby convenants thal we areecized ol said real prupcrty in fee simple, and h avea good right Lo sell and

wmvey Lhe same; that the properly is free from all encumbrances and thal the Morigagor, and Mortgagor's heirs, exccutors,
Iministrators, nexi-of-kin, and assigos will forever defend the same unie the Morigagee and assigns against the claims of all
rsons whomsoever; | ' | : J

s form is wsed in conneclion with morigages insured under the one-10-lour faﬁfly programs of {he National Housing Acl which pro-
Jde for pericdic Merigage Insurance Premlum paymenis.

rvinus Edilinns Are Ohanleta Pt | HUD-92100M (A-Af Fditlan)
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This Morigage is Made, however, subje':l to the following
covenanls, condilions, and agreements, that is to say:

{. Thal the Morigagor will prompily pay the principal of and
interest on the indebtedness evidenced by the said note, at the
(imes and in the manner therein provided, Privilege is reserved to
pay the debt, in whole or in part, on any installment due date.

2. Together with anct in addition to the monthly payments of
principal and interest payable under the terms ol the note secured
hereby, the Morigagor will pay 10 the Morlgagee, on the first
day ol each month until said node is Pully paid, the following
SUNTS.

() An amount sufficient to provide the holder hereol with

w={ (unds L0 pity the nexi morigage nsurance premivim o0 this mstru-
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ment and the nete sccured heveby are insuredd, or a monthly
charge (in lien of a morigage insurance preminm) if they arc held
hy ihe Sexeetary of Jlousing and Urban Developmenl, as foltows:

* (1) Il and so long as said note of evea dute and this nstes-
ment are igsured or are reinsured untler the provisions of the M-
nonal FH@using Acl, an amount suflicienl o accumulkate in the

sz L hands of the holder one {1 month prior to its due dale the an-

nual maorigage insurance presmiwm, in order to provide such
holder with funds Lo pay such premium to the Sccretary of Hous-
ing and Urban Development pursuant to the National Flousing
Act, as amended, and applicable Regulations thercunder; of

,_i;f“U 1T and so long as said note of even date and this insteu-
Thent are held by the Sceretary of Housing and Urban Develop-
ment, o monthly charge (in lieu of a morigage insurance
premium) which shabl be in an amount egual 10 one-1wellth
(i/12) of one-hall {1/2) per centum of the average outsianding
balance due on the note cowspuied without {aking mo accoum
delinquencies or prepayments.;

(1) A lsum equat 10 the ground rents, if any, next duc, plus the
premiums that will next become duc and payable on policies of
fire and other hazacd insurance covering the mortgaged property,
plus tuxds aned assessmeals next due on the mortgaged properly
(all as estimated by the Mortgagee) less all sums already paid
therelbre divided by the number of months to elapse before one
month prior 1o the date when such ground rents, premiums, {axes
and assessments will become delingueant, such sums 1o be held by
Morigagee in drust 1o pay said ground remis, preqiums, 1axces,
ans specinl assessments; and

(¢) At payments mentioned in the 1wo preceding subscclions of
this paragraph and all payments to be made under the note
secured hereby shalt be added logether and the aggregale amownl
thereof Shatl be paid cach month in a single payment (o ke ap-
plicd by the Morlgagee (o the following ilems in the order sel
fontho

(1) prensnm charges under the contract of insurance with 1he
Secretiry ol Housing sand Urbaa Development, or moihly
charge {in Ben of morigage insurance premiumy, as the cise miy

he! ‘

(11).ground rems, Laxcs, special assessments, lire and othcer
hazard msurance premiums,;

(L1} interest on the note secured hereby,
(1V) sunordization of the principal ol said note; and
(V) L chinrges

Any deficicacy in the amount of any such aggregale manthly
pavment shall, unless made goml by the Morigagor prior o the
Jue date of the next such payment, constitute an evemd of default
under this morigage. The Mortgagee may collect a *'late charge™

not to excecd four cents (a¢) for each dotlar (31} of each pay-
meni more than lilteen (15) days in arrears 10 cover the extra ex-
pense involved in handling delinquent payments.

3. 1 the total of the payments macie by the Morigagor under
(b} of paragraph 2 preceding shall exceed the amount ol the
paymenls actually made by the Morigagcee [or ground rents,
iaxcs, assessments and insurance premiums, as the case may be,
such excess, il the loan is current, at the option of the Mort-
gagor, shall be credited on 1he subseguent paymenis 1o be mace

by the Morigagor, or relunded (o the Mortgagor. If, however,

the monthly payienls made by the Morigagor under (b) of
paragraph 2 preceding shall not be sufficient 1o pay ground renis,
1axes, assessments, and insurance premims, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay 1o the Morigagee any amount necessary Lo make
up the deficiency, on or before the date when payment ol such
ground rents, laxes, assessments, or insurance premiums shall be
due. I at any time the Morigagor shall Lender 1o ihe Morigngee,
full paymeat of the eatire indebledness represented thereby, the
Mortgagee shall, in computing the amount of such indebiedness,
credil to the account of the Morigagor all payments made under
the provisions of {a) of paragraph 2 hereol which the Mortgages
has not become obligated 1o pay to the Secretary of Housing and

Urban Development and any balance remaining in the funds ac-

cumulated wnder the provisions of (b} of paragraph 2 hercof. If
there shall be a default under any of the provisions of {his mort-
gage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquired the properly otherwise after defauls,
the. Mortgagee shall apply, at the time of commencement of such
proceddings or al the time 'the! property is otherwise acquired, the
balance then remaining in the funds accomulated under (b)Y of
paragraph 2 preceding, as a credil againsl the amount of prin-
cipal then remaining unpaid under said note, and shall properly
adjusi any payments which shall have been made under (a) of

patagraph 2.
. Yy

4. [l the Morlgagee shall be made a party 10 any suit involving
the title to Lhe properly hereby conveyed and employs an at-
torney to represent it therein, or if the Morigagee employs an at-
torney to assist in scieling or removing any cloud on the title 10
the properly herchy conveyed that purports to be superior 1o the
lien of this morigige in any respeci, the Morigagor will pay Lo
the Morigagee, whea 1hie smme becomes due. such attorney's lee
as may be reasonable for such services, and i such lee is pait or
incurred by the Mortgagee the sime shall be securect by the lien
of this mortgage in adidition 1o the indebledness specially secured
hereby and shall bear interest from the date il is paic¢ or incurred
and shall be at once due and payable.

5. So lang as any of the indebiedness secured hereby shall re-
main unpaid, in whole or in parl, the Morigagor agrees (o keep
suich premises angd the improvemends thercon i good comdilion,

“and to pay all assessments that may be kevied or accrue upon siid

propecty, and all other charges that may become licits upon said
prenises, and not to permit any e, which might take
precedence over the lien of this morigage, (o accrne andl remien
on said premises, or any pari thereof, of on the improvements
{hereon.,

6. The Morigagor agrees (o pay all taxes and asscssments that
may be assessed upon snid property and all taxes excepl MCoIme
taxes that mity be assessed upon the Mortgagee's interest iherean
or upon this morigage or the moneys secured herchy, any law (o
e contriry notwithstanding. Upon any violation of this under-
(aking, or the passage ol any Lnw impns{ing upon ihe Morigagee
Lhe payment of any part of the taxes aloresaid, or upon the ren-

b
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dition by any court of last resort of a decision that the underiak-
ing 10 pay the taxes as aloresaid is legally moperative, then, m
oy such event, the debd hefeby securcd shall at e Morgagee's
aption, become immediately dug and payable, withoul deduction,
any law heretofore or hereafier enacted 10 the conlrary
notwithstanding. .
;"[ hat the Mm tgager will Keep the improvements now cxisting
or htl’-‘:dflLl crecied on the morigaged property, insured as may
be cequired from time (o 1ime by the Morlgagee against loss by
Fire and other hazards, casualties and contingencies in such
amounts and Tor such perivds as may be required by the Morl-
pagee and will pay promptly, when due, any premiums on such
tsucance provision lor pavinent uf which has nol been made
hereinbelore. AH insurance shall be cwrried in companies approv-
cdd by the Mortgagee and the pnlu,uﬁ and renewals (hkeceol shall

“be held by the Morgagee wnd have;attached thereto loss payable

cliuses in favor of and in furm accepluble 1o the Movigagee. In

event of loss Maortgagor will give immediate nolice by mail o the

Mocigagee, who may make prool of loss il noi made promptly
ny Morlgaggr, and each msuwrance company concerned s hereby
;mtlmrizeq:ﬂnd directed to make paymend Tor such loss directly 1o
the Morigdgee instead of to the Mortgagor and the Morigagee
jointly, and the inshrance proceesks, or any parl thereof, may be
applied hy lhe Mortgagee at its oplion cither (o the reduction ot
the indebtedness herely secured or o Lhe resloranon ot repair ol
the property damaged. In evemt of Toreclosure of this morigage
or otheritransfer of utle 1o (he morigaged property in exlinguish-
menl of the indebtedness secured hereby, all right, title and -
terest of the Mortgagor in and to any insurance policies then in
foree shall pass to the purchaser or granlec.
[ |

§. IT the Morigagor fails (o issure said properiy as hereinabove
provided, or to pay all or any puri of the 1axes or assessments
levied, accrued, or assessed upon or against said properiy or the
indebledndss secured hereby, or any interest of the Morigagee in
cither, or fails (o pay immediaicly and discharge any and all
liens, dels, and/or charges which might became liens superior o
the lien of this morigage, the Morlgagee muy, at ils oplion, in-
sure said propeny and/or pay said taxes, assessmenls, debis,
licns, and/or charges, and any moncy which the Morigagee shatl
have so paid or become obligated to pay shall constilvuie a debt
10 the Morligagee additional to the debt hereby specially secured,
shiall be secured by this morlgage, shall bear legn) interest Ivom
date paid or incurred, and, at the option of the Morigagee shall
he immediately due and payable.

9, Mo failure of the Morigagee lo exercise any oplion herein
givens 1o declare the maturity of the debt hereby secured shall be
taken or.consirued as a waiver of us right 1o exercise such option
or 1o dectare such malusily by reason of any past or presenl
delfault on the part of the Morigagor, and 1he procurement of in-
surance or the payment of taxes or other liens, debis, or charges
by the Mortgagee shall nol be taken or construcd as a waiver of
its right 10 decfare the maiurily of the indebledness hereby
secured by reason of Lhe failure of the Morlgagor 10 procure
such msoarance or 1o pay such taxes, debis, bens, or charges.

t0. As long as any of the indebicdness hercby secured shall re-
main unpaid the Morigagor will ncitlier comamil nor permit waste
on 1he preomises hereby coaveyed; and upon the commission of
any wasle thereon the Morigagee may, at its option, declarse the
entire indebtedness hereby secured to be al once due and payable.
Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebiedness
hereby secured shal reman uwnpaid.

10 collect the rend,

. 1F the Mortgagor shall wake defaull in the payment of any

of the indebtedness hereby secured, or in the performance of any

of the terms or conditions hereby, all the rents, income, and pro-
[its (rom Ihe prennses are hereby transfeerect, assigned, set over,
and conveyed 10 the Morigagee, and the Morigngee may proceed
income, and profits lrom the premises uposn
such defaubt, either with or without the appointment of a

receiver; bui the Mortgagee shall not hereby become bound by

the terins of any lease then existing on the premises by elecling 1o
collect the rents thereunder, bt may al any nme tiermindte the
same. Any reats, income, and profits collected by (the Morigagee
prior o foreclosuie of {his indebicciness, less the cost of vollee-
nng the same, inclucing apy real esiate commission or alorney’s
lec incurred, shati be credited first, on the advances with interess
thereon, then upon the interest, id the vemaincler, o any, upon
the pincipa! dein herehy secured.

That if the premises, or any part thereof, be condemned
under any power of eminenl domain, or acquired for a4 public
use, Lthe damages, proceeds, and the consideration (or such ac-
quisition, 10 The extent of the full amount of indebledness upon
this mortgage, and the note secured hereby remaining uwnpaid, are
hereby assigned by the Mortgagor 10 the Morigagee and shall be
paidd Torthwith 1o the Morigagee to be applied by 11 on account

ol the indebiedness secared hevelyy, whether due or not,

13, Aay promise made by the Morigagor hercin [0 pay nioney
may be enforced by a suit al law, and the security of thys mor-
tgage shall nol be waived thereby, and as 1o such debis vhe Mor-
tgagor waives all right of exemption under the Constitution and
laws of Alabama s 10 persanal property and agrees 10 pay a
reasonable atlorncy’s fee Tor the collection thereof.

14, In consideration of the making ol the loan secured by this
morigage, the Morigagor, being all of 1the undersigned, covenant
and agrec (hai, in respeci of the indebtedness secured hereby,
they will Torever waive, and they ‘Ho heveby wiive and give up all
benefus, privileges, options, and rights of cvery kind and nafwie
given 1o or which inure to the beaefit or advintage of (he under-
signedt, or cither of the undersigned il more than one, under and
by virtue of House Bill No. 422 of the Legislawure of Alabama of
1935, enacted into law and approved on June 24, 1915, cominon-
ly referred (o as the Deficiency Judgment Act; and lurther agree
1o waive and lorego any like or similar rights, benefits, and op-
tions herealter conferred upon morigage debiors by law herealter
enacied: and further covenant and agree that the indebiedncss
hereby secured, and all exiensions and renewals thereof, and this
moripage shall each be enforceable in accordance with their
respective terms and conditions, without reference (o and in spile
of any provisions 10 the contrary in said Act of the Legishature
of Alabama, and any and all other laws of like or similar pur-
pore which may hercalter e enacied.

15. The covenanis, conditions, and agreemenis herein contain-
ed shall bind, an¢t the benefits and advantages shall inure to, the
respective heirs, executors, administralors, successors, and assigny
of the parties hereso. Wherever used, the singubir number shal)
wclude the plaral, the plural the singular, and the use ol any
gender shall include all genders.

16. The Morigagor further agrees {that should this morigage
and the note secured hiereby not be eligible for insurance under

the National Housing Act within sixty

from Lhe date hereol (written statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated

tays
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subsequent Lo (he sixty days' time

from the date-of this murlgagc declining to insure said note and
this morlgage. qug deemed *conglusive proofl of such ineligibili-
1ly), the Mortgagee or the holder of the note may, al its oplion,
declare ali sums secured hereby immediately due and payable,

17. IT the Morigagor shall well and wuly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements 10 be dane and
performed Ly the Mortgagor under the terms and provisions of
this morigage, then Lhis conveyance shall be and become null and
v (gl

18. But if the Mortgagor shall fail 1o pay, or cause (o be paid,
as it matures, the indebtedness hereby secured or any part
thereol, according to the terms thereof, or il the Mortgagor shall
(ail 10 do or perform any other acl or thing herein requised or
agreed 10 be done or performed, or il the interest of the Mort-
gagee in saidd properly becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this morigage subject Lo
foreclosul'e, at the option of the Morigngee, without notice: and
the Morigagee shall have the right and is hereby aulhorized to
enter upon and take possession of said property, and afier or
wilhouwt taking possession, to sell the same before the Courthouse

Jhﬂnd s
25

and seal B

x_tt?

[Seal]
Scotty D, Vines
]
[Seal]
State of Alabama, )
SHELB& Cnunty} >

L ' the undersigned

whose numes are
day that, being informed of the conients of this conveyiance,
bears <dale.

Given under my hand and official seal ihs

17th

This inslrument was prepared by:

signed o the lforegoing conveyance, and who
they

door in the city of Columhiana

Coumnty of Shelby

Alabama, at public owtcry, for cash, first giving notice of the
time, place, and terms of said sale by publication once a week
for three successive weeks prior to said sale in some newspaper
of general circulation published in said county, and, upon the
payment of the purchase money, the Morigagee or any person
conducting said sale for it is authorized to execute to the pur-
chaser at said sale a deed to the property so purchased, and such
purchaser shall not be heldd 1o inguire as to the application of the
proceeds of such sale, The Mortgagee may bid a1 the sale and
purchase said property, if the highest bidder therefor.

19. The proceeds of said sale shall be applied: First, 10 the ex-
penses ol advertising and selling, including reasonable attorney's
fees; second, to the repayment of any money, with interest

hereon, which the Mortgagee may have paid or become liable to

pay or which i1 may then be necessary to pay lor taxes,
assessments, insurance and/or other charges, liens, or dedns
hereinabove provided; third, (o the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
ierest to dare of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this morigage be
{oreclosed in Chancery, reasonable atiorney’s fees for loreclosing
lhe samc shall be paid out of the proceeds of the sale.

!his the 17th @ Huvember 19 89
[Seal]

Sherry P{ Nines
[Seal]

.Y

. & nolary pubhic in and lor said county, in said State, hereby certily thai

i L]

known Lo me, acknowledged before me on this
executed the same voluntarily on the day the same

are

.19 89

Notary Public

(Name) Daniel M, Spitler, Attorney at Law (Address) 108 Chaddalar Drive, Pelham, AL_35124
Stite of Mﬂhmngﬁ PACE 161
Bﬂﬂ 7 {fuumy} 5

[ | Judge of Probate Courl of said County, do hereby certify that ihe foregoing
conveyance was [liled for registration in this office on the day of , 19 ;
and was recorded in Yol, . Record of Decds, pages on the “day of 9
al a'clock M. |
I"ge Judge of Probate

¥
Page 4 of 4




: B _ : 1-"-:
'y Lk
oy - o
i - s
B
i £y
ALABAMA HOUSING FINANCE AUTHORITY
v S5ingle Famlly Mortgage Revanpue Bond Program
, 1989 Serles B
: ADDENDUM TO HﬂﬁTGAGE
? {FHA LOANS OHNHLY)
: The Mortgagés, FIRST SECURITY MORTGAGE CORPORATION ,
; or such of I+s successors or ass5lgns as may by separate Instrument assume
} responsibility for assurlng compllance by the Mortgagor with the provislons
; - ot thls Addendum, may declare all sums secured by this mortgage +to be
| hmmediafaly due and payable |f:
W o |
"(a) all or part of the property s sold ‘or otherwlse transferrad (other
.ﬂfhun by devise, descent or operatlon of |law) by Borrower {*“Mortgagor™)to a ! ™}
purcheser or other transferee: | o
i (1) who canpot reasconably be expected to occupy the property as
; ' s grincipal resltdence withln a reasonable time after the sale ]
or transfer, all as provided In Sectlon 143{(c} and (1){(2) of .i
¥,

(i)

the Internal Revenue Code; or

who has had a present ownershlp

interest

in a princlipal

resldence

durlng any part ot the three yesr period endlng on the date

ot the sale or frensfer, all as provided In Sectlon %43{(d} and
{1}{2) of the Internal Revenus Code {except that the

- [P . . .
e e T e L et e e m e e T e
-

language "100

aZd -

percent®"

shal |

ba substlituted for

where the

90 percent or more"

latter appoars In Sectlon 143{d1{1);: or

at an acqulsltion cost which

(111} Is greater than 90 percent of the

average area purchase prilce

(greater then

110 percent for targeted

area
tha

" SO ST Y S S WA

resldances)},

Iinternal

all
Revenue Code;

as provided

or

In Section

143{e) and {([1)(2

1 of

soox_ 267 'rﬁcfiﬁ.?,ls

Loms e L.

(iv) whose tam!ly

Income exceeds 115% (100X in the case of family i, .
ot less thanr 3 persons) of applicable medlian tamlly Income (14iif
for a tamlily) {120% In the case ot famlly slze of less than 3
persons In & targeted areas residence), all as provided In

Section 143{f)and (I){(2) of the Internal Revenus Code; or

"t

ez d o H . N HE
g Rt B it Rt o lalr, i Tk 7 Wi s L= o el Bl

B T T T
u;_'_l:-#npan:hﬂ'trunnudq'\n-ﬂ:'

o th) Borrower {"Hnrfgagor"} Talls to occupy {ha property described in the
Mortgage wlthout Lender's ("Mortgagee’s™) prior written consent: or

fact

& matorlal In an

Borrowaer milsreprasents

(c) {"Mortgagor"}) omits
apptlcatlon ftor this mertgage.

or

-

References are to the 1986 Internal Ravenue Code la efliect on the

date ot executlon of the mortgage and are deemed to Include the
regulatlions.

Implamenting

E an e e e
Tt
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the Bnrrnwer ("Mortgagor®) has executed thls Addendum

In wltness whereof,

on t+his IEFh November , 1989,
Signature: X@D . Slgnu'turﬂ._éiu{vv\ﬂl ‘ 6“0)
Printed: Scotty D. Vines Printed: Sherry Vines

STATE OF ALABAMA )

SHELBY COUNTY )

I, the undersigned . 'a notary publlc In and for sald county,
in sald State, hereby certity that Scotty D, Vines and wife,

¥%¥ Sherry P. Vines | whose name(s) Issare slgned to fthe

toregoing Addendum to Mortgage, and who Xi/are known to me, acknowledged
before ma on thls day that, belng intormed of the contents of the foregolng

Addendum to Mortgage, KXIEXEXthey executed the same voluntarlly on the day
+he same bears date.

GCiven under my hand and officlal seal Thls 17th day of

November ,1989.

{SEAL)
1/25/90

My Commisslon Expires:
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FHA MORTGAGE RIDER

OWNER OCCUPIED PROPERTY

The Rider, dated l7th day of | November , 1989 , amends the

Mortgage of even date hy'and between  SCOTTY D. VINES and wife, SHERRY P,

VINES | , the Mortgagor{s), and _ FIRST SECURITY

MORTGAGE CORPORATION , the Mortgagee, as follows:

1. Subsection {a} of Paragraph Two (2) is deleted.
2. Subsection (¢) (I) of Paragraph Two (2) is deleted.

1. In the third sentence of Paragraph Three {3}, the words “all
payments made under the provision of (a) ot Paragraph Two (2)
hereof which the Mortgagee has not become obligated to pay to
the Secretary of Housing and Urban Development and" are deleted.

4. The fourth sentence of Paragraph Three (3) is amended by the
inscrtion of a period after: ™. . . then remaining unpaid under
said Note® and deletion of the remainder of the suntencu.

5., Paragraph Sixteen (16) 1is amendzd by the addition of the following:

"Phis option may not be exercised when the ineliqgibility
for insurance under the National Housing Act is due to the
Mortgagee's failure to remit the mortgage insurance premiu
to the Department of Housing and Urban Development.”™

&. Paragraph Twenty (20) is added to read as follows:

“rhe Mortgagee shall, with the prior approval of the Fedural
Housing Commissioner, or his designee, declare all sums
secured by this Mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise
) transferred (other than by devise, descent oOX operation

: of law) by the Mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date on which
the Mortgage is executed, to a purchaser whose credit has
not been approved in accordance with the requirements of the

Commissioner.”

o 267 i;r;r.g 164

IN WITNESS WHEREOF, Scotty D. Vines and wife, Sherry P. Vines
" has set his hand and seal the day and year first aforesaid.

ot 5 TEEMLR * )
Deed Tax' § — e \ : . ’
, 7o iSTRUMENT WAS FILi ZS s (Sval)

. Mtg. Tax
3 Remgﬂggﬁee f

Scotty D{ Vines

N, Ith 3
’_é BONOV 21 AMIF: ¥7

. Indexing Fee — ' ,
e | B o P el 2, (Seal)
TOTAL - /A /S~ JUDGE OF PROBATE
_ | . .
| STATE OF ALABAMA ) )
SHELBY COUNTY)
1, THE UNDERSIGNED . . a Notary Public in and
| for said County, in said State, hereby certify that  SCOTTY D. VINES and wife,
SHERRY P. VINES , whose name({s) gre Sigied LO the

foregoing conveyance, and who are known Lo me, acknowledged before mue On this
day that, being informed of the contents of the conveyance, they executed the
same voluntarily on the day the same bears date.

29 Civen under my hand and official seal thig 17th day of November :
1 .

otary Public
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