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The proceeds of this Purchase Mone Mortgace
R simul rmmuily ith.

State of Alabama

C JEFFER : -
ounty of SON / 357 Mortgage

The E_IIaIe ol Alabama, .
Counfyof Jefferson } §8:
Know All Men by These Presents:

Th.al:.-urheras the undersigned DONNA G. HAMILTON, an unmarried woman ol the
cily of Calera , County of Shelby ' and State
of Alabama parly of the {irst part {hereinaller called the Morigagor).has become jusily indebled
unto COLLATERAL MORTGAGE, LTD.. an Alabama limited partnership, parly of the second part (hereinaiter called the
Morigagee}, in the full sum of -~THIRTY-SEVEN THOUSAND THREE HUNDRED SIXTY-EIGHT AND NO/100'S----

Doltars {$ 37,368.00 ), money lent and advanced, with

interest al the rate ol EICHT AND 56/100'S percentum { 8, 5o %) per annum until paid, for which amount the Mortgagor

has signed and delivered unlo the said Morigagee a certain promissory note bearing even date wilh these oresents. lhe said

principal and interest to be payable at the office ol COLLATERAL MORTGAGE, LTD., in Birmin ham, Alabama or at such other
place as the holder may designate in writing, in monthly instaliments of --TW0 HUNDRED E GHTY-EIGHT AND 92/100'S---

» _ Dollars {$ 288.92 ). commencing on the first day
of ﬂanuary 19 G . and on the lirst day of each month thereafter until the principal and
interest are lully paid, except that the final payment of principal and interest, if nol sooner paid, shall be due and payabie on the
tirst day ol December .20.19

Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several instatlments of principal,
interest. and monthty payments hereinzlter provided for, and any additional indebtedness accruing to the Mortgagee on account
of any luture paymenis, advances, or expenditures made by the Mortgagee as hereinaller provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar {$1} to the undersigned Morigagor in hand paid
by the Morigagee, the receipt whereof is hereby acknowledged, and lor the purpose of securing the prompt payment ol said
indebtedness as it hecomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Morigagee the
Inltowing described real property situated in SHELBY Counly, Alabama, lo wil;

Part of Lot 1, Timbertrace Subdivision, as recorded in Map Book 13, Page 51 in the

Office of the Judge of Probate, Shelby County, Alabama; being more particularly

desgribed as follows: Begin at the Southwest corner of said Lot 1y Timbertrace

Subdivision and run South 89°06'33" Fast along the South line thereof for a distance c
of 500,68 feet; thence run North 01°59'35" East for a distance of 435.00 feei;

thence run North 89°06'33" West parallel with said South line of Lot 1 for a

distance of 500.68 feet to a point on the West line of said Lot 1; thence run South
01°59'35" West along the West line of said Lot 1 for a distance of 435.00 feet to

the point of beginning. -

Tngether with all rights and privileges to subject property as enumerated in that
certain Private Road Maintenance Agreement recorded in Real Volume 239, Page 234 in
the Probate Office of Shelby County, Alabama.

Thélattached Alabama Housing Finance Authnritf Addendum to Mortgage is hereby incorporated
by reference and made a part hereof as if set out fully herein.

The: following is and shall be deemed to be-a portion of the Security of the property described

herein: Rangg!ﬂven Dishwasherﬁ vent/fan, carpet.
rew

veyed 1o rtﬁa . * . _
tmgeﬂ%r nﬂotl;e heregﬁament and appurtenances thereunlio belonging, and also together with all equipment and fixtures lor
ging g

heating and lighting now or hereaiter installed therein by the Morigagor.

To Have and 1o Hold the same wilh all the rights, privileges, and appurtenances thereunto belonging or in anywise
apperlaining unto the said Mortgagee and assigns ol the Mortgagee forever.

And the mortgagor hereby covenants that they are seized of said real property in fee simple, and haV¥é a good
right to sell and convey the same; that the property is free from all emcumbrances and that the Mortgagor, and Mortgagor’s
heirs, axecutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against
the claims of all persons whomever,

This form is used in connection with morigages insured under the one-lo-lour family programs ol the National Housing Act
which require a One-Time Mortgage Insurance Premium payment {including sections 203(b) and {i}} in accordance with lhe
regulations lor those programs. '

Previous E<

g’) -92100M (3-86)
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ave been applied on the purchase price of the property described herein con-
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This Hnﬁgagn Is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. .That the Mortgagor will promply pay the principal of and
interest on the ingebtedness evidenced by the gaid noie, at the -
times and In the manner therein provided. Privilege is reserved
to pay the debt, In whole or in part, on any installment due date.

2. Together with and In addition to the monthly payments of
principal and interest payable under the terms of the note
secured hareby, the Mortgagor will pay to the Mortgagee, on the

first day of each month until said note is fully paid, the Iolluwrng
sums:

(@) A sum equal to the ground rants. if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged
property, plus taxes and assessments next due on the
mortgaged property {(all ag estimated by the Montgages) less all
sums giready paid therefore divided by the number of months to
elapﬁée belora one month prior to the date when such ground
renls premiums, taxes and assessmeants will become
delinquent, such sums to be held by Morigagee in trust to pay
said ground renis, premiums, taxes, and spaclal assessments;
and

[b} All payments meantioned in the preceding subsection {(a)
of this paragraph and all payments o be made under the note
secured hereby shall be added together and the aggregate
amoynt thereof shall be paid each month in a single payment 1
be applled by the Marigagee to the following ltems in the crder
set forth:

)] | ground renis, taxes, special assessments, fire and other
hazard insurance premiums;

;II}. interest on the note secured hareby'

;lll} amarlizalion of the principal of Eﬂld note; and
(IV) late charges

Any deficlency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
undér this mortgage. The Mortgagee may collect a "late charge”™
not to exceed four cents (4¢) for each dollar {$1} of each payment
more than fifteen (15) days in arrears to cover the exira expense
involved in handling delinquent payments.

3.: I lhe total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
paymenis aclually made by the Mortgagee for ground rents,
taxes. assessments and insurance premiums, as the case may
be, such excess, if the loan is current, at the optlion of the
Mortgagor, shall be credited on the subsequent payments to be
made by the Morigagor, or refunded to the Morigagor. I,
however, ihe monthly paymenls made by the Mortgagor under

{a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, assessments, and insurance premiums, as

the case may be, when the same shall become due and
payable, then the Mongagor will pay to the Morigagee any

amaount necessary lo make up the deliciency, on or before the

date when payment of such ground rents, taxes, assessments,

# or insurance premums shail be due. i at any time the

nmortgagor shall tender to the Mortgagee, fuil payment of the
entire indebtedness represented thereby, the Mortgagee shall,

in computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance remaining in the funds
accumidated under the provisions of {a) of paragraph 2 hereot. if
there shall be a delault under any of the provisions of this
mortgage resuiling ina public sale of the premises covered hereby
or if the Morigagee acquired the property otherwise after default,
the Mortgagee shall apply, at the time of commencement ol such
proceadings or at \he time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a) of
paragraph 2 preceding, as a creditagainst the amount of principal

" then remaining unpaid under said naote.

4. If the Morgagee shall be made a party to any suit
involving the title to the property hereby conveyed and employs
an attorney to represent it therein, or if the Morgagee employs
an attorney to assistin seltling or removing any cloud on the title
lo the property hereby conveyed that purporis to be superior to
the lien of this mortgage in any respect, the Mortgagor will pay
to the Morgagee, when the same becomes due, such attorney's
fee as may be reasonable for- such services, and if such fee is

paid or incurred by the Mortgagee the same shall be secured by
he lien of this mortgage in addition to the indebledness

spacially secured hereby and shall bear interest from the date it
is paid or incurred and shall be at once due and payable.

5. Solong as any of the indebledness secured hereby shall

remain unpaid, in wholg or in part, the Mortigagor agrees to keep

sald premises and the improvements thereon in good condition,

" and to pay all assessments that may be levied or accrue upon

said property, and all other charges that may become liens upon
said premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereof, or on the improvements
thereon.

6. The Morlgagor agrees to pay all taxes and assessments
that may be assessed upon said property and all taxes except

income taxes that may be assessed upen the Mortgagee’s

interest thereon or upon this mortgage or the moneys secured
hereby, any law lo the contrary notwithstanding. Upon any
violation of this undertaking, or the passage of any law imposing
upon the Mortgagee the payment of any part of the taxes
aforesaid, or upon the rendition by any court of last resort ol a
decision that the underaking to pay lhe taxes as aforesaid is
legally inoperative, then, in any such event, the debt hereby
secured shall at the Mortigagee's option, become immediately
due and payable, without deduction, any law heretofore or
hereafter enacted to the conlrary notwithstanding.

7. Tlhal the Morigagor will keep the improvements now
existing or hereafter erected on the morigaged property, insured
as may be required from time to time by the Mortgagee against
loss by fire and other hazards, casualties and contingencies In
such amounts and lor such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on
such insurance provision for payment ol which has not been
made hereinbelore. All insurance shall be carried in companies
approved by lhe Mortgagee and the policies and renewals
hereof shall be held by the Mortgagee and have attached
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‘thereto loss payable clauses in lavor of and in form acceptable
1o the Morigagee. In event of loss Morigagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss il
not made promptly by Mortgagor, and each insurance company
concernedis hereby authorized and directed 1o make payment
for such loss direclly 1o the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereol, may be applied by the Morigagee
at its option either 10 the reduction of the Indebtedness hereby
secured or lo the restoration or repair of the property damaged.
In event of foreclosure of this mortgage or other transfer of title
{0 the morigaged properly in exlinguishmeant of the indebledness
secured hereby, all right, title and inlerest of the Mortgagor in and
toany insurance policies then in force shall pass to the purchaser
or grantee. | '

8. I the Morlgagor fails to insure said property as
hareinabove provided, or to pay all or any part of the taxes or
assessments levled, accrued, or assessed upon or against said
property or the indebtedness secured hereby, or any interest of
the Moﬁgagea in either, or fails o pay immediately and
discharge any and all liens, debts, and/or charges which might
become liens supaerior to the lien of this morigage, the
Morgagee may, at ils oplion, Insure said property and/or pay

{™= said taxes, assessmenis, debts, liens, and/or charges, and any
= money which the Morigagee shail have so paid or become
N obligated to pay shall constitule a debt to the Mortgagee

-_:. additional to the debt hereby specially secured, shall be

& secured by this mortgage, shall bear legal Interest from date
{~—=paid or jncurred, and. at the option of the Mortgagee shall be
{immediately due and payable,
AN

9. No failure of the Mortgagee to exercise any option herein
=given 10 declare the maturity of the debt hereby secured shall be
aken of construed as a waiver of its right to exercise such

option ¢r to declare such maturily by reason of any past or
presdnt delault on the part of the Morigagor; and the
pmcurement of insuranca or the payment of taxes or olher liens,
debts, or charges by the Mortgagee shall not be taken or
construed as a waiver of its right to declare the maturity of the
indebtedness hereby secured by reason of the failure of the
Mortgagor to procure such insurance or to pay such laxes,

-~ debls, liens, or charges.

10, . As long as any of the indebtedness hereby secured shall
remain unpaid the Mortgagor will neither commit nor permil
wasle on the premises hereby conveyed; and upon the
cormmission of any wasle thereon the Mortgagee may, at its
option, declare the entire indebtedness hereby secured to be al
once due and payable. Nor will the Mortgagor remove any of the
fixtures on the premises hereby conveyed so0 long as any of the
indebtedness hereby secured shall remain unpaid.

/

11.- 1 the Mortgagor shall make delault in the payment of any
of the indebledness hereby secured, or In the perfermance of
any of the terms or condltions hereby, all the rents, income, and
profits Irom the premises are hereby translerred, assigned, set

_ovar, and conveyed to the Mortgagee, and the Mortgagee may
proceed to collect the rent, income, and profits from the
premises upon such default, either with or withoul the
appointment of a raceiver; bul the Martgagee shall not hereby
become bound by the terms of any lease then existing on the
premises by electing to collect the rents thereunder, but may at

=

any time terminate the same. Any rents, income, and profits
collected by the Mortgagee prior lo foreclosure of this
indebtedness, less the cost of collecting the same, inciuding
any real estate commission or attorney's fee incurred, shall be

 credited lirsl, on the advances with interest thereon, then upon

the interest, and the remainder, if any, upon the principa! debt
hereby secured.

12. That if the premises, or any part thereo!, be condemned
under any power of eminent domain, or acquired for a public
use, Ihe damages, proceeds, and the consideration for such
acquisition, 1o the extent of the full amount of indebtedness
upon this morigage, and the note secured hereby remaining
unpaid, are hereby assigned by the Morigagor 1o the Merlgagee
and shall be paid forthwith to the Morigagea to be applied by il
on account of the indebtedness secured hereby, whether due or
not.

3. Any promise made by the Morigagor herein to pay
money may be enforced by a suit al law, and the security of this
mortgage shall not be waived thereby, and as to such debts the
Mortgagor waives all right of exemption under the Constiution
and laws of Alabama as to personal property and agrees o pay
a reasonable attorney's fee for the collection thereol.

14. " In consideration of the making of the ioan secured by
this mortgage, the Mortgagor, being ail of the undersigned,
covenant and agree that, in respact of the indebtness secured
hereby, they will forever waive, and they do hereby waive and
give up all benefits, privilages, options, and rights of every kind

~ and nature given to or which inure to the bebefit or advantage

of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the Leglisla-
tura of Alabama of 1935, enacféd into law and approved on
June 24, 1935, commonly referred to as the Deficiency
Judgement Act; and further agree to waive and forego any
like or similar rights, bebefits, and options hereafter conferred
upon mortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness heroby secured,
and all extensions and renewals thergof, and this mortgage

- shall each be enforceable in accordance with their respective

terms and conditions, without reference to and in spite of any

- provisions to the contrary in said Act of the Legisiature of
. Alabama, and any and all laws of like or similar purport which

may hereafter be enacted.

15. The covenants, condilions, and agreements herein
contained shall bind, and the benefits and advantages shall
inure to, the respective heirs, execulors, administrators,
successors, and assigns of the paries hereto. Wherever used,
the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

16. The Morigagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance under

- the National Housing Act within sixty days from the dale hereol

{(written statement of any officer of the Department of Housing
and Urban Development or aulhorized agent of the Secretary ol
Housing and Urban Developmemt dated subsequent Lo the
aloresaid days' ime from the date of this mortgage, declining lc
insure said note and this morigage being deemed conclusive
prool of such ineligibility), the Morigagee or the holder of the
note may at its option, declare all sums secured hereby
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immediately doe and payable. This oplion may not be exercised by the

Morigagee when the ineligibility for insurance under the Mational Housing Act

is due 10 tha Martgagee's failure to remil the mortgage insurance premivm to
the Department of Housing and Urban Developement.
17. ' i the Mortgagor shalt well and truly pay and discharge the
indebtedness hereby secured as it shali become due amd payable and shall do

Q) and perform all acts and agreements to be done and performed by 1he
) mortgagor under the terms and provisidns of this mortgage, then this

~Fee

whose names 15

Staté of Alabama,

conveyance shail be and become null and void.

18. But il the Mortgagor shall lail to pay, or cause lo be paid, as it
matures. the indebledness hereby secured or any part lhereof, according \o the
terms thereol, or il the Morigagor shall fail to do or perform any other act or
thing herein required or agreed to be done or performed, o if the interesi of
the Mortgagee in said property becomes endangered by reason of the
enforcement of any prior lien o encumbrance thereon, then, in any such event,
the whole indebtedness hereby sacwed shall immediately become due and
payable and 1his mortgage subjec! lo loreclosure, al the oplion of the
Morigagee, wilhoul nolice; and the Morigagee shall have the right and is
herehy authorized 10 enter upon and lake possession of said property, and
aler or without laking possession, lo sell the sama belore the Courthouse
door 'iﬁfth&,city of Columbiana
County of  ¢helb Alabama, at public
outcry::-for cash, Iirsfvgiving notice of the lime, place, and lerms of said sale
by publication once a week lor three successive weeks prior to said sale in
some newspaper of general circulation published in said county, and, upon

contract of sale executed not later than

payment ol the purchase money, the Mortgagee or any person conducling said
sale for il is authorized to execute (0 the purchaser al said sale a deed to the

‘property so purchased, and such purchaser shall nol be held to inquire as to

lhe application of ihe proceeds of such sale. The Morlgagee may bid al the
sale and purchase said property, if the highest bidder therelor.

19. The proceeds of said sale shall be applied: First, 10 the expenses of
advertising and sefling, including reasonable attomey's fees; second. o the
repayment of any money, with interest thereon, which the Mortgagee may
have paid or become liable to pay or which it may then be necessary Lo pay
for taxes, assessments, insurance and for other charges, liens, or debis
hereinabove provided: third, 1o the paymeni and satisfaction of the
indebiedness hereby specially secured with interest, but interesl 1o date o
sale only shall be charged; fourth, the balance, if any, shall be paid to the
Morlgagor. It this mortgage be fareclosed in Chancery, reasonable atlomey's
fees lor foreclosing the same shall be paid out of ihe proceeds ol Lhe sale,

20. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, o his designee, declare all sums secured by
this mortgage to be immediately dus and payable if all or a part of
the property is sold or otherwise transferad (other than by devise,
descent or operation of law) by the mortgagor, pursuant ta a

months after the date on which the mortgage is executed to a

‘purchaser whose credit has not been approved in accordance with

the requirements of the Commissioner.

F

i i

State of Alabama,
Coynty of JEFFERSON

. J. Dan Taylor

14th

Givén under my hand and official seal this

My Commission Expires: 8-25-90
This instrument was prepared by:
(Nameg)

J. Dan Tavlor

!

-

Counly ol

‘Given under Ty hand and seal thisthe 14th day of November 19 89
:.'__-. {Seal] _L&mm‘..: ﬁ -j"/ (Seal]
- | - Donna G. Hamilton %

. [Seal] {Seal]

signed to the foregoing conveyance, and who
day lhal, being ir.ormed of lhe contents of this conveyance,
bears dale.

day ol

an Taylor

. & notary public In and for said county, in said State, hereby certify that

{5 known 1o me, acknowledged before me on this
executed the samae voluntarily on ihe day the same

November 19 89
- Z )

MNotary Public

.{Address}_ggﬂ Lorna Road, Suite 100

8irmingham, Al 35216

, Judge of Probate Court of said County, do hereby certify thal the loregoing

conveyance was liled for registration in this office on the
and was racorded in Vol,

ot

Record of Deeds, pages
- D'clock M,

" day of 18
on the

day of 19

Judge of Probate
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ALABAMA HOUSING FINANCE AUTHORETY

Singla Famlly Mortgage Revenue Bond Program
1939 Serfles B

ADDENDUMN TO MORTGAGE
(FHA LOANS ONLY)

The Mortgagee, COLLATERAL MORTGAGE, LTD; _

or such of I¥s successors or assigns as may by separate Instrument assume
responsiblility tor assuring compllance by the Mortgagor with +he provistons

ot *this Addendum, may declsre all sums secured by +hls mortgage to be
Immedliately due and payable [f: |

ta) all or part ot the property Is sold or otherwise transferred (other
than by devlise, descent or opsration af taw} by Borrower (“"Mortgager™)+tc a
purchaser or u+hur fransferee: ’

. {1) whe :annn* reasonably be akpacfad to occupy the property as
a princlpal residence within a reasonable time after the sale

or transter, all as provlded In Section 143(c) and (1)(2) of
+he Internal Revenue Code: or

(i1) who has had a present ownershlp Interest In & princlipal residence
| during any part of the three year perlod ending on the date |
of the sale or transfer, all as provided In Sect]an 143(d) and .
{(1)(2) of the Internal Revenue Code (except that the lengusge "100
parcent” shaill be subs¥ituted for "90 percent or more” where the
Inffuf_uppnur: In Section 143{(4)(1); or

(1711) of on acquisition cost which is greater thap 90 percent of the
average asrea purchase price (greater than 110 percent for targeted

area resldences), all as provided In Sectlon 143({e) and {(1)(2)} of
tha internal Revenue Code; or

{1v) whose famlly Income exceeds 1155 {100% In the case of famlly slze
ot less than 3 persons) of appilicable median famliy Income (140%
for a fomlity) (1208 in the case of femlly size of less than 3
porsons In a targeted area reslidence), all as provided In
Sectlon 143{ft)and (1){(2) of the Internat Revenue Coda; or

(b} Borrower {"“Mortgegor®*) falis to occupy the property described in tha
Mortgege wlthout Lender's (*"Mortgagee*s”} prlor wrltten consent: or

{c) Borrower ("Mortgagor®}! omits or misrepresents a ma'l'alr-lal fact In an
spplication for th)s mortgage. |

References are to the 1586 Interna! Revenue Code In etfact on the

date of executlion of the mortgage and are deemed to Include the Implementing
regulatlions. ' | |
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in witness whereof, the Borrower ("Mortgagor™) has executed thls Addendum
on this 14th™ . gay of November , 1989,
‘Stgnature: E;’Eﬂﬂﬂt é E‘/M:!Z%“ Slgnature:
Printed: Donna G. Hamilton ] Printed: __
STATE OF ALABAMA )
JEFFERSON  COURTY )
J. ‘Dan TEZIDI‘ "+ @& notary publilic In and for- llld ::nun'l'r,
ln sald Stata, herasby cnrflfr that Donna G. Hamilton -
and whose name(s) ls/ore s$lghed to the
fnrugnlng hddandun to l'tur'l'nnna. and who Is/are known fo me, acknowledged
before me on this day that, belng Intormed of the contents of the {foregolng
Addendum to Mortgage, he/she/they executed the same voluntarfly on the day
the same bears date. -
Glven under my hand and officlal 3eal this
November _ , 1989,
Dan Taylﬂg
(SEAL) tary Publlc
My Comeisslon Expires: 8-25-30 _
1. Dacd Trvwmcmcmane &
r e r B M -1
|'--r T
SIAIE OF ALA. cHELBY 0. 2 ”FW_“”.___-:;.,_!Q'ZIZE
Y CERTIFY THIS A aReo = ﬁ_____ﬁ:.QQ
NSTRUMENT WAS FILT.. o Ref 180 7= mmn 8300
. LI L P . —_— R
~ Cromin Fan -~ 6
gaNov2l PH2:20  © EmpFeo-- 9100

PO TGy - -........_,____'_q.. Do
j____._‘_ ' H.Fﬂé;-l'l}ﬁ.‘ A e ‘r’l&l—_j

JUDGE OF PRIIEATE S

LY
i
'



