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State of Alabama
80707 .

Mortgage A Case

011-3195653

: The State of Alabama, .
| Shelby  County. f ** 177

Know Al Men by Thoese Presenta:

.: That whereas the undersigned Charlesg A. Donaldson, Jr. and wife, Carol Donaldson
; . ,ofthe City of Montevallo , County of Shelby
and State of Alabama » party of the firat part (hereinafter called the Mortgagor),
has become justly indebted unto  AmSouth Mortgage Ccmpan}r, Inc. )
. » & corporation organized and existing under the laws of the State of Delaware
‘ , party of the second part (hereinafter called the Mortgagee}, in the full
! sum of FIFTY THREE THOUSAND FOUR RUNDRED FIFTY SEVEN AND |
00/100 Dollars ($ 53,457.00 ),
money lent and advanced, with interest at the rate of Nine and One—Half percentutn { 9,500 %)
: per annum unti] paid, for which amount the Mortgagor hasg sighed and delivered unto the said Morigagee a certain promissory note
bearing even date with these presents, the said principal and interest to be payable st the office ofAmSouth Mortgage *
Ij‘- n | P';O' Box 847, Bimj_ngham, Alabama 35201 . or al guch olher place as the holder
mu}"ﬁnsignam In writing, in monthly installments of F(I.IR HONDRED NINETY EIGHT AND 29/100
E Dollars (¢ 498,29 ), commencing on the first day of January .
19 ?0 . and on the first day of each month thereafier until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sconet paid, shall be due and payable on the first day of December 2009
Whereas Lhe gaid Morigagor is desirous of securing the prompt payment of gaid note and the geveral installments of principal, in-
tergel, and maonthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expanditures made by the Mortgagee as hereinafter provided:
Noi, Therefore, in congideration of the premises and (he sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
. the Mortgagee, the receipt whereof is hareby acknowledged, and for the purpoes of gecuring the prompt payment of said indebtednass
| as it becomes due the gaid Martgagor does hereby grant, bargain, sell and convey unto the said Mortgagee the following described
real proparty siluated in She]_b:'r Counly, Alabama, o wit:
A parcel of land located in Section 22, Bownship 21 South, Fange 3 West, Shelby ointy, Alsbara, more
perticularly described as follows: (ommence at the Southwest oormer of said Section 22, thence in a
- Northerly direction alang the West line of said Section 22, a distance of 674.5 feet to the point of
. begimning; thence oontinue alomy last described course a distance of 145.66 feet; thence 91 degrees,
¥ 45 minptes right in an Easterly dirvection, a distance of 341.82 feet; thence 72 degrees, 17 wminutes
4 right in a Satheasterly direction a distance of 22.79 feet; thence 14 degrees, 28 minutes right in a
i Southetly divection a distance of 124.28 feet; thence 93 degrees, 15 minutes right in a Westerly
direction a distance of 31.3 feet to the point of begimning, less and except any road rights of way.
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Wgether with the hereditaments and appurtenances thereunio belonging, and also together with all equipment and fixtures for heuting
and lighting now or hereafter installed therein by the Morigagor, !

To IH.m.ﬂzn and to Hold the game with all the rights, privileges, and appurienances thereunto belonging or in anywise appertaining un-
to the saild Mortgagee and sesigns of the Mortgagee forever.

An:d the Mortgagor hereby covenants that € Y are seized of said reﬁl property in fee simple, and h ave a good right to sell
and convey the same; that the property is free from all encumbrances and that the Motrigagor, and Mortgagor's heirs, executors,
andministrators, nexi-of-kin, and assigns will forever defend the same unto the Mortgagea and asgigns againsgt the claims of all persons

ho ;
whomsoever; *CCIT@&HY; Inc.

This form is used in connection with mortgages insured undar the one-to-four family provisions of the National Housing Act which

require a One-Time Mortgage Insurance Premium payment including saction 203(b} and (i) in- accordance with regulations for
thase programs.
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This Mortgage is Made, however, subject to the following
covenuntg, conditiong, and agraements, that is to say:

1. That the Mortgagor will promplly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege ig reserved to
pay Lhe debt, in whole or in part, on any insgtallment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the terma of the note secured
hereby, the Mortgapor will pay to the Mortgagee, on the first
day of each month until said note is fully paid, the following
SUINE;

{a) A duwn equal to Lhe ground rentsg, if any, next due, plus the
preiums that will next become due and payable on policies of
fire and other hazard insurance covering the morigaged property,
plus taxes and asseasments next due on the mortgaged property
(all us eglimated by the Mortgagee) less all sums already paid
therclore divided by the number of monthsg to elapse before one
month prior to the date when such greund rents, premiums, taxes
and agdessments will become delinqueant, such aums to he held by
Mortgagee in trugt Lo pay said ground rants, premiumsg, taxes
and specml assessments; and

(1)) al! paymenis mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
gecured hersby shall be added togeiher and the aggregate amount
Lthereof shall be paid each month in a gingle payment to be ap-
plied by the Mortzagee to the following items in the order set
forth:

(I} ground rents, taxeg, spacial aﬂsaﬁsmﬂnm, fire and other

*-l hazard insurance pramiums;

{Il) interast on the note sacurad hereby;
(IT1)jumortization of the principal of gaid note; and
{1V) 1ate charge

I. 1
e Any'deficiency in the amount of any such aggregate monthly

payment shall, unless made good by the Mortgagor prier to the
due data of the next such payment, constitute an event of default
under this mortgage. The Mortgage may collact a “late charges”

= not to axceed four cents {4¢) for each dollar ($1) of each pay-
S mentanore than fifteen (15) days in arrears to cover the exira ex-

pense involved in handling delinquent payments.

3. If the total of the payments made by the Morigagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actuaily mads by the Morigagee for ground rents.
taxes, assessments and ingurance premiums, ag the case may be,
such excess, if the loan 18 current, at the option of the Mort-
gugnr, shall be credited on the subsequent payments Lo be made
by tha Mortgagor, or relundad to the Mortgagor. If, however,
the monthly paymenis made by the Mortgagor under (a) of
paragraph 2 preceding shall not he sufficient to pay ground rents,
luxes, agsessmentd, and insurance premiums, as the case may be,
whenthe same ghall become due and payable, then the Mort-
gagmr will pay Lo the Mortgagee any amount necessary to make
up the deficiency, on or before the data when payment ef such
gmmul rentis, taxes, agsessments, or ingurance preminms shall be
due. If at any time the Mortgagor shall tender to the Mortgages,
in payment of the entira indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provigions of (a) of paragraph 2
hereof. If there shall be a default under any of the provigions of
this mortgage regtlting in a public gale of the premiges covered
heveby or if the Mortgagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceadings or at the time the property 18 otherwise ac-
quired, the balance then remaining in the funds accumulated
under {a) of paragraph 2 praceding, ag a credit against the

amount of principal then remaining unpaid under gaid note.

4. if the Mortgagee shall be made party to any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it thersin, or if the Martgagee employs an at-
torney to assist in seitling or removing any cloud on the Litle to
the property hereby donveyed that purports to ba auperior to the
lien of this mortgage in any respact, the Mortgagor will pay to
the Morigagee, when the same becomes due, such attorney’s fes
as may be reagonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the hen
of this mortgage in addition to the indebtedness specially secured
herehy and shall bear interest from the date it is paid or incurred
and shall be at once due and payable.

6. So long ae any of the indebtedness sacured hereby shaull re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
gaid premises and the improvemanis thereon in good conditions,
and to pay all assessmente that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premisas, or any part thereof, or on the improvements
thereon,

8. The Mortgagor agtees to pay all taxes and agsessments that
may be agsessed upon said property and all taxes except income
taxes that may be assessed upon the Morigagee’s inlerest thereon
or upon this morigage or the moneys secured hereby, any law to
the conirary notwithstanding. Upon any violation of thiz under-
taking, or the passage of any law imposing upon the Morigagea
the payment of any part of the faxes aforesaid, or upon the ren-
dition by any court of Jast resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such event, Lhe debt hareby secured shall at the Morigagee’s
option, become immediately due and payable, without deduction,
any law heretofore or hereafter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now exigting
or hereatter erected on the mortgaged property, ingured ag may
be required from time to time by Lthe Morigagee against loss by
fire and ather hazards, casualties and contingencies in guch
amounis and for such perieds ag may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not been made
hereinhefore. All insurance ghall he earried in companies approv-

ed by the Morigagee and the policies and renewals thereof ahull

be held by the Mortgages and have attached therelo loss payable
clauses in favor of and in form acceptable to the Mortgagee. In
avent of loss Mortgagor will give immediate notice by mail to the
Morigagee, who may make proof of loss if not made promptly

by Mortgagor, and each insurance company concerned is heveby
authorized and directed to make payment for such logs directly to
the Mortgagee ingiaad of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at ite option either to the reduction of

the indebtedness hereby secured or to the restoration or repair of

the property datnaged. In event of foreclosure of this morigagee
or other transler of title to the mortgaged property in extinquish-
ment of the indabledness secured harehy, all right, title and in-
terest of Lhe Morigagor in and to any instrance policies then in
force ghall pase to the purchaser or grantece.
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8. It the Mortgagor fails to insure said property as hereinabove _

provided, or to pay all or any part of the taxes or asgegaments
levied, accrued, or agsessed upon or against said property or the
indebtedness secured hereby, or anhy interest of the Mortgagee in
either, or fails o pay immediately and digscharge any and all
lieng, debis, and/or charges which might become liens superior to
tha llan of thig mortgage, the Mortgagee may, at its option, in-
sure enid property and/or pay said taxes, assessments, dehts,
liena, and/or charges, and any monay which the Mortgagee shall
have s0 paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this morigage, shall bear legal interest from

dute paid or incurred, and, st the option of the Morigagee shall
e itntmediately due and payable.

J, No failure of the Mortgagee Lo exercise any aption herein
given to daclars the maturity of the debt hereby sacured shall be

taken pr construed as a waiver of its right to exercise such option |

or te declure such maturity be resson of any past or present
default on the part of the Morigagor; and the procurement of in-
gurshce or the payment of tnxeg or other liens, debtis, or charges
by thg Mortgagee shall not be taken or construed as a waiver of
ilg right to declare the maturity of the indebtedness herehy
gsecurad by reazon of the failure of the Mortgapgor to procure

such fhsurance or to pay such taxes, dehts, liens, or charges,

10. Ag long ag any of the indebledneas hereby secured shall re-
main unpaid the Mortgagor will neither commit hor permit waste
on the premises hereby conveyed; and uwpon the commissicn of
any whdle thereon the Mortgagee may, at itg option, declare the
antire indebtedness hereby secured to be at once due and payable,
Nor will Lhe Mortgagor remove any of the fixtures oh the

¥, premiées hereby conveyed 80 long as any of the indebtodness
[~ hereby secured shall remain unpaid.

i
e -
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11, l“ Lthe Morwgagor shall make defuult in the payinent of any
of the indebtedness hereby secured, or in the performance of any
of Lhe terms or conditions haraby, all the rents, income, and pro-
fits I-["i'-l,\»m the pramises are heraby transferred, assigned, set over,
and conveyed to the Mortgugee, and the Mortgagee may proceed
to collect the rant, incotne, and profits firom the premises upon
such delauli, either with or without the appointment of a
receiver; but the Morigagee shall not hersby become bound by

the terms of any lease Lthen existing on the premises by electing to

collect the rentg thereunder, but may at uny time terminate the
aame.! Any rents, income, and profiis collecied by the Mortgages
prior to foreclosure of this indebtedness, Jess’ the cost of collect-
ing the sama, including any real estate commissgion or attorney's
lee incurred, ghall be credited first, on the sdvances with interest
Lheregn, then upots the Interest, and the remainder, if any, upon
the principal debt hereby gecured,

12. “That i the premises, ar aty parl thereof, be condemned
under any poewer of eminenl domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebtedness upon
Lhis mortgape, and the nofe gecured hereby reinaining unpaid, are
herﬂh‘y essigned by the Morigagor to the Mortgagee and shall be
paid fuorthwith to the Mortgagee w be applied by it on account
ol the indebtedness secured horeby, whather due or not.

13, Any promise made by the Mortgager herein to pay tnhoney
inay ‘be enforced by a guit at law, and the security of this mort-
guge shatl not be waived theraby, and az to such debts the Mort-
gagor waives all right of examption under the Conztitution and

liws of Alubama as Lo personal properly and agrees Lo pay A
reasonable attorney’s fee for the collection thereol.

14. In consideration of the making of the loan secured hy Lhis
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of Lhe indebledness secured hereby,
they will forever waive, and they do hereby waive and give up all
benelits, privileges, options, and righls of every kind and natwre
given to or which inure to the benefit or advantage of the under-
gigned, or gither of the underaigned if move than one, under and
by virtue of House Bill No. 422 of the Legistature of Alabama of
1835, enacted into law and approved on June 24, 1935, common-
ly refarrad to as the Deficiency Judgmenl Act; and further apree
to wuive and forego any like or similar rights, benefils, and op-
tions hereafter conferred upon mortgage debtors by law hereuftor
enacted; and further covenant and agree that the indebtedness
hereby secured, and all extensions and renawals thereof, and thixs
morigage shall each be enforceable in accordance with their
ragpective tarms and conditions, without reference to and in spita
of any provisions to the contrary in gaid Act of the Legislature
of Alabamu, und any and all other laws of like or similar pur-

port which may hereafter be anacted.

16. The covenantis, conditions, and agreements herein contain-
ed shall bind, and the benefits and advantagee shall inure tg, Ltha
respociive heirs, executors, administrators, successors, and asgigng
of the parties herelo. Wherever usad, the singular number ghall
include the plural, the plural the singular, and the use of any
gonder shall inclode all genders.

16. The Mortgagor further agrees that ghould this mortgage
and the note secured herghy not be eligible for insurance

under the National Housing Act within 60 dElYE days

from the date hereof (written statement of any officer of the

Department of Housing and Urhan Development or authorized

agent of the Secretary of Houging and Urban Development daled
subsequent Lo the allotted days'
time from the dpte of Lhig mortgage, declining to insure said nole
and this morigage being deemed bonclusive proaf of auch in-
eligibility}, the Mortgagee or the holder of the note may, at ite
option, declare al) sums secured hereby immediately due and
puyuble. Notwilhstanding the foregoing, this aption may not be
exercised by the Mortgagee when the ineligibility for ingurance

‘under the National Housing Act is due to the beneficiary’s failure

to remit the mortgage ingurance premium to the Depariment of
Housing and Urhan Development,

17. if the Morigage shall well and wruly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and petiorm all acts and agreementa to be done and
performed by Lhe Mortgagor under the terms and provisions of
this inortgage, then Lhis conveyance shull be and bacome null snd
void.

18. But if the Morigagor shall fail Lo pay, or cauge to be paid,
as it matures, the indebtedneds hetaby secured or any parl
thareof, according to the terme thereof, or if the Morigagor ghall
fail to do or parform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Mort-
gagee in gaid property becomes endangered by reason of Lhe en-
forcement of uny prior lien or encumbrance thereon, then, in any
guch event, the whole indebtedness herelyy secured shall im-
mediately become due and payable and Lhia mortgage subyject Lo
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is heraby authorized to
enter upon and take possession of said property, and after or
without taking possession, to sell before the Courthouse
door in the city of Columbiana ;

County of Shelby , Alabama,

Ini[iai{é]_%_ &Li
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al public outcry, for cash, Orst giving notice of the time, place,
and terms of aaid sale by publication once a week for three suc-
cessive weaka prior to eaid sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchasa money, the Mortgagee ar any person conducting sakd
gale for il is authorized to execute to the purchager st gaid gale a
decd to the property so purchased, and such purchasar shall not
be held to inquire as to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchese said pro-
perty, if the highest bidder therafor,

r@%fg:ﬂnmmammmmammapm
Our and gealS

Given under

. [Seal}

Sta.lﬁful'ﬁlubama } .
Sl.raelby County County ’
1, the undersigned

19, The proceeds of said sale shall be applied: First, to the ex-
penses of udvertising and gelling, including reasohshle attorney's
fous; second, Lo the repayment of any money, with interast
thercon, which the Mortgagee may have paid or become liable Lo
pay or which it may then he necessary to pay for taxes,
assessments, insurance and/or other charges, liang, or debis
hereinabove provided: third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest to date of gale anly shall be charged; fourth, the balance,
if any, ahall be paid to the Mortgagor. If thig mortgage ha
forectoged in Chancery, rearonable attorney’s fees for foreclosing
the same shull be paid out.of the proceeds of the sale.

HERETN.
this the Tth day of November , 19 89
Seall y@%‘%ﬂi@ﬂ‘b " (Seal
na
' {Seall

_a nolary public in and for said county, in said Stale,

hereby corlify that Charles A. Donaldson, Jr. and wife, Carol Donaldson

whosd names Are
day that, being informed of the contents of this conveyance,

gigned tu the foregoing conveyance, and who

they

known to me, acknowledged before me on Lhis
executed the same vol

are
rily on the day the same
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baars date,
YD Given under my hand and official seal this 7th 19 89
o
My Commisslon Ex
Pires March 10, 199 ‘L
2 ¢ 1901 COURTNEY B MASON, JR. Notary Public
Lo ’I‘_Hiu instrument was prepared by: _
Vg
AN . .
{Name]__ﬁm_ﬂx_m {Address)
= Birmingham, Alabama 35244
. 2 Stﬂ@ of Alghama _ } o
. County o
I, K Judge of Probate Court of sayd County, do hereby certify that the foregoing
conveyance wasg filed for registration in Lhis office on Lha day of , 14 .
anil was recorded in Vol. , Record of Deeds, pages on the day of , 18
at o'clock M.
* Judge of Probate
. 4 |
Fen
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ASSUMPTION RIDER

The rider, dated the 7th  day of November , 19 89 , amends
the Mortgage/Deed of Trust of even date by and befween CHARLES A, DONALDSON JR.

AND CAROL DONALDSON ~, the Mortgagor({s) and
Iﬂguu%ﬁ Mortgage Company, Inc. the Mortgagee, and Michael L. Padalino,
the Trustee as follows: !

The mortgagee shall, with the prior approval of the Federal Housing
' Commissioner, or his designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property
is sold or otherwise transferred (other than by devise, descent or
operation of law) by the Mortgagor, pursuant to a contract of sale
executed not later than * 12 months after the execution date of the
mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

IN WITNESS WHEREOF, the said Mortgagor(s) has set his/her hand{s) and
seal the date and year first aforesaid.

CHARLES A. DONALDS
M@M(SEM |

CAROL DONALDSON

STATE QF ALA. SHELBY €1

- T CERTIFY THIS
?li‘gneg. sealed and deli\fered. NSTRUMENT WAS FILE L

BINOV 20 AN 8:30-

JUDGE OF PROBATE

* 12 months if owner occupant / * 24 months if investor

1' Daed"l-'ax-—------u
[ Deed Tox— 777 %mﬁ
. 8, Renording Feg =====- 1250
S e $ 300
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