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MORTGAGE

90719 . .
THIS MORTGAGE ("Security [nsirume £") is piven on ..o er:}:},
19... 89, The grantor is (%ﬂaterb ........ vis, Jr. and wite, Barbara Ann Davis
ke eiberre Tty g eeerarrepareversesniraser s TR ("Borrower").” ‘This Security Instrument is given to I -5 5 o -\ S
Genéral Lending Corp. s : ‘oL
.......................... g Ait--. S e a e N d gt £ PP PO PRSP PP P EY T EEEREELRRET IC anl: an 14}
, ¢ the State of Alabama - - oSt lﬁfﬁce%x LEo e
upder fhe Jaws of =5, S L L T T sy and whose address I8 .0 . Lo
Birmingham, Alabama 35216 . . oo g oA “("Lender™).
Borrower owes Lender the principal sum nrﬂtﬁmlmﬁgﬁ THENTY SEVEN THOOSAND AND NO/100-—— .

3 Dolars (UJ.S. 52?'00[}'“0} I'hig debt ig evidenced by Borrower’s nole
dated the same date as this Security Instpument (" Note™), ich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ﬁeoarﬁaerf,fd'iﬁl This Security Instrument
gecures to Lender: {(a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and W%B:y[ﬂﬂder and Lender's successors and
assigng, with power of sale, the following described property located in .25 LA County, Alabama:
Lot 38, according to the Survey of Jameswood, Third Sector, as recorded in Map

Book 11, Page 103 in the Probate Office of Shelby County, Alabama. Mineral and
mining rights excepted.

ng ‘proceeds of this loan have been a;piied on the purchase price of the herein
ddscribed property. | .

1
W ¥

268 meS61°

Birmingham

5267 Jameswood Lane N,
{City]

|
which bas the addressof ....7. forrerrnrraanrgemeeaarsannlinns
[Sireail)

Alabama . 32244-1983 . ("Property Address");
. (Zip Code]

To HAVE ANDTO HOLD this property unte Lender and Lender's successors and assigns, forever, together with all
tl'ﬁe improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profils, water rights and stock and all fixtures now or herea fter a parl of Lthe property. All
replacements and additions shall also be covered by this Security Instrument. All of Lhe foreguing is referred to in this

Security Indtrument as the "Property.”

| BORROWER COVENANTS that Borrower is lawfully sgised of the estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generaltly the tille to the Property against all claims and demands, subjecl to any

encumbrances ot record.

| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction Lo conslituie a uniform security instrument covering real property.
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; UNIFORM COVENANTS. Barrower and lender covenant and agree as follows: |

1. Fﬂ,yment of Principal and Interest; Prepaymeni and Lale Charges. Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal pay
to Lender on the day monthly payments are due under the Nole, unlil Lthe Note iz paid in full, a sum ("¥Funds”)} equal to
one-lwelflh ol: (a) yeurly taxes and assessments which may attain priorily over Lhis Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premioms, ifany. These items are called “escrow items." Lender may eslimate the Funds due on the
basis of current data and reasonable estimates of future escrow itema. - : .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an instilution). Lender shall apply the Funds Lo pay the escrow itemg,
Lender may not charge for holding and applying the Funds, analyzing Lthe account or verifying the escrow items, unless
l.cnder pays Borrower interesion the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument Lo pay Lhe cost of an independent tax repnri-
ing service shall not be a charge for the purposes of the preceding sentence. Bovrower and Lender may agree in wriling
thatinterest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall noi be required Lo pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for Lthe sums secured by this Security Instrument,

IF the amount of the Funds held by Lender, logether with the future monthly payments ef Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the exceas shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender ia not sufficienl Lo pay Lhe escrow items when due, Borrower shall pay to Lender any
amount neceasary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sume gecurad by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1Tunder pavagraph 19 the Properly is sold or acquired by [Lender, Leader shall apply, no later
than immediately prior to the sale of the Property or ils acquisition by Lender, and Funds held by Lender at Lhe time of
applicalion as a credit against the sums secured by this Secuvity Instrument,

' 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shall be applied: first, to late charges due under the Note; second, Lo prepayment charges due under the
Neote; third, to amounts payuble under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priority over this Security Instrumeni, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationsg in the manner provided in paragraph 2, or if nol paid in that manner. Berrower shall

pay them on time directly Lo Lhe person owed payment. Borrower shall promplly lurnish to Lender atl nolices of amounts
to be paid under this paragraph. 1f Borrower makes Lthese payments diveclly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable by Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
srevent Lhe enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreefment satisfactory bo Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
Lhéﬁgr{}pert}r is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall salisfy the lien or nke one or more of the aclions set forth above within 10 days

. of the giving of notice. -
§ L. Hazard Insurance. Borrower ghall keep the improvements now existing or hereafter erecied on the Praperly
: insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires., The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unriasonably withheld. -
All ingurance policies and renewals shall be acceptable to Lender and shall include a standard meortgapge clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recoipts of paid premiums and renewal notices. In the event of luss, Berrower shallgive prompt notice to Lthe insurance
&lt:arrier and Lender. Lender may make proof of lass if not made promptly by Borrower.
 Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration ov repair
, of the Property damaged, il Lthe restoration or repair is economically feasible and Lender’s secwrity is not lessened. Ifthe
E resloralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons tha Property, or does not answer within 30 days a notice from Lender that the insurance carner has
offered to seitle a claim, then L.ender may collect the insurance proceeds. lender may use the procecds (o repair or restore
AN the Property or to pay sums secured by Lhis Security Instrument, whelher or noL then due. The 30-day period will begin
when the notice is given, -

 Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
nogipone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any ingurance policies and proceeds resulting
from damage to the Property prior to tha acquisition shall pass lo Lender to Lhe extenl of the sums secured by this Securily
Instrument immediately pricr to the acquisilion. |

| 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destrey, damage or substantially
chiinge the Properly, allow the Property 1o deteriorate ar commit waste, If this Securiiy astremant s on a leasechuold,
Byrrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaseiold and
fee titlle shall not merge unless Lender agrees to the merger in wriling.

7. Proteclion of Lender’s Rights in the Properly; Mortgage Tnsurance. I Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significanlly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probaie, for condemnation or to enforce laws or
regulations), then Lender muy do and pay for whatever is negcessary Lo protect the valhue of the Property and Lender’s rights
in Lhe Property. Lender’s actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearingin court, paying reasonable attorneys’ fees and enteving on the “ruperty to make repairs. Although
Lender may Lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become additionai debt of Borrower secured by Lhis
d Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
ihe date of dishursement ai the Nole rate and shall be payable, with inlerest, upon notice from Lender to Borrower
Inilial{s) - Page 2 0f 4 Form 3001 4/87
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If Lender required mortgage irsurance as a condition of making the loan secured by this Security Ingtrument,
Barrower shall pay Lhe premiums required to maintain Lhe insarance in affect until such time aa the requirement for th
insurance terminates in accordance with Borcower’s and Lender’s written agrecment or dpplicable law. -t

8. Inspection, Lender or ita agent may make reasoniable entriey upon ‘and inspettionsa of Lhe Property.’ Lender
shall give Borrower notice at the {ime'sf or prior 10 an inspeclion specifying reasonabls ¢avse for the ingpection. '

8. Condemnation, The proceeds of any award or claim for damages, direci os consequential, in connection with
any condemnation or other taking of any part of the Property, of foy conveéyance in ligi) of condemnation, are hereby
assigned and shall be paid to Lender. o ool |

In the event of a total taking of the Properly, the proceeds shall be apphed to' the 'sums secured by this Securily
instrument, whether or not then due, with any excess paid o Borrower. In the eventofa partial taking of the Properly,
unless Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the (oLal amotint of the sums secured immediately
before Lthe Laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid lo Borrower. | . _ |

If the Property ia abandoned by Borrower, or if, aflet notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [ails to regpond to Lender within 30 duys afler the date the notice is
given, Lender is authorized W collect and apply Lhe proceeds, al its option, either Lo restoration or repaiv of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not ex tend or
posipone Lhe due date of the monthly payments referred W in paragraphs 1 and 2or change Lhe amounl uf such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of Lhe time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender lo any successor in
: nierest of Borrower shall not operate to release the liability of the original Boreower or Borrower's Successors In interesl.
Lender shall not be requiced to commence proceedings against any successor in interest or refuse to extend time for
paymentorotherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nol be a waiver of or prectude the exercise of any right or remedy. .

11. Successors and Assigna Bound; Joiat and Several Liability; Co-signers. The covenants and agreements of
{his Security Instrument shull bind and benefil the suceessirs and assigny of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be joini and several, Any Barrower who co-signs this Security
Tnstrument but does not execute the Note: {(a) is co-signing this Security Instrument only to morlgage, grant and convey
that Borrower's interest in the Property under the terms of Lhis Security [nstrument; (b) is not personally obligated to pay
the sums secured by thig Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the Lerms of this Security Instrument or the Note without
Lhut Borrower’s consend.

. 12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
copnection with the loan exceed the permitted limits, then: {a) any guch loan charge shall be reduced by Lhe amounl
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permilied limits will be refunded to Borrower. lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrewer. If 4 refund reduces principal, the reduction will be treated as a
prartial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [I enactment or expiration of applicable laws has the effect of
r¢ndering any provision of the Note ol this Security Instrument unenflorceable according to its terms, Lender, atits option,
may require immediate payment in fuil of all sums secured by this Security lnstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps specified in the second paragraph of
paragraph 17. . -

14. Nolices. Any notice to Borrower provided for in Lhis Security Instrument ghall be given by delivering iL or by
mailing it by first class mail unlees applicable law reguires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by nolice Lo lender. Any noticg Lo Lender shall be given by
firat clags mail Lo Lender's address stated hercin or any olher address Lender designates by notice Lo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given Lo Borrower or Lender when given as provided

' in Lhis paragraph.

| 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

' jurisdiction in which the Properly is located. Ln Lhe event Lhat any provision or clause of thig Security Instrumeat or Lhe
Note conflicts with applicable law, such conflict shall not alfect siher provisions of Lhis Security Instrument or Lhe Note
which can be given effect without the conflicting provigion. 'T'o Lhis end the provisiony of this Securily Inslrument and Lhe
Nole are declared Lo be severalile.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Pransfer of the Properly or n Benelicial Interest in Borrower. If all or any part of the Property oy any

_interestinitissold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without .ender’s prior written consent, lender may, al its option; require immediate payment in full of all sums

“secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of Lhis SBecurity Inslroment.

L [ Lender exercises Lhis optiorn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ofnot less than 30 days lrom the date Lhe notice ts delivered or mailed within which Borrower must pay all sums gecured by
this Security Instrument. If Borrower fails to pay these sums priot Lg the expiration of Lhns period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand sn Borrower.

\ 18. Borrower's Righi to Reinstate. 1) Borrower meels certain conditions, Borrower shall have the right to have

~ enforcement of this Security Instrument discontinued al any time priorilo Lhe earlier of: (a) b days {or such other period as

applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sule contained in this
_Becurity Instrument; or (b} entry of a judgment enforcing this Security Instrumentl. Those condilions are thal Borrower:

(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
- occurred; (B) cures any default of any other covenants ov agrecmnents; (¢) pays all expenses incurred in enforcing Lhis

Security Instrument, including, bul not limited Lo, reasonable allorneys’ fees; and (d) takes guch aclion as Lender may

reasonably required Lo assure that the lien of this Security Instrument, lender's rights in the Properly and Borrpwer’s
. gbligation Lo pay Lhe sums gsecured by this Secunty Instrument shall continue unchanged. lJpon reinstatement by
" Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effeclive as il no acceleration had
- occurred. However, this right to reinstate shall not apply in Lhe case of acceleration under paragraphs 13 or 17.

Tnitial(s) Page 3 of 4 : Form 3001 4/87
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My Coammission Expires: March 10, 1991

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as lollows:

19. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (bul not prior o acceleration under paragraphs 13 and 17
unless applicable law provides otherwizse). The nolice shall specify: (a) the defaull; (b) the aclion required Lo cure Lhe
default; {(c} a date, nol less Lthan 30 days from the dale the nolice is given to Borrower, by which the default must be cured;
and (d) Lthat failure Lo cure the default on or belfore Lhe dato specified in tha notice may resull in acceleration of Lhe gums
secured by this Security Instrumenl and sale of the Properly. The nolice shall further inform Borrower of the right Lo
reinstate after acceleration and the right (o bring a court action to asscrt the non-existence of a default or any other
defense of Borrower Lo ucceleralion and sale. If the defaullis nol cured on or before the date specified in Lthe notice, Lender
al its oplion may require immediala payment in full of all sums socured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permiticd by applicable law. Lender shall be entitled to
collecl all expenses incurred in pursuving the remedies provided in this paragraph 19, including, but not limiled to,
reasonable attorney’s fecs and cosls of Litle evidence.

IT Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice ofsale once a week for three consecutive weeks in a newspaper published in

Shelby. e, County, Alabama, and thercupon shall sell the Property to the highest bidder al public
auction at the front door of the County Courthouse of this Counly. Lender shall deliver io the purchaser Lender’s deed
conveying the Properly. lender or its designee may purchase the Properiy at any sale. Borrower covenanis and agrecs
thal the proceeds of Lhe sale shull be applied in Lhe following order: (a) to all expenses of the gale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by thig Sccurity Instrument; and {c) any excess to Lhe person or
persons legally entitled to it,

- 20. Lender in Possession. tpon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect Lhe rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied {firsi to payment of the costs of management of Lhe Properly and eollection of rents, including, but not

limited to, receiver’s fees, preminms on receiver's honds and reasonable attorneys’ fees, and then to the sumsg secured by
this Security Instlument

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without chacge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in the Property.

23, Raders to this Security Instrument. If one or more riders are executed i}y Borrower and recorded togelher with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorperated inlo and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. [Check applicable box{es})

Adjuslable Rate Rider ] Condominium Rider 2-4 Family Rider
: Graduated Payment Rider - Planned Unit Development Rider
Other{s) |specify|
BY SIGNING BELOW, Borrower accepts and a agrees Lo the terms and covenants contained in ihis Securily
Instrument and in any ruier{s} aexecuted Bovrower and recorded with iL.
1
'Witnesses: STATE OF #TL'%. sﬂ%hﬂl']é ca,
CER
(STROMENT. MAS FILE ..{Scal)
~— Begrowar
sgNov 20 M 915
cerefieal)
— Bodrawen

.j ‘? __ﬁ‘ UALEALEA LT T
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STATE OF ALARAMA

* COUNTY OF SHELBY

- I, OCOURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Walter L. Davis, Jr. and wife, Barbara Ann Davis

whose names they signed to the foregoing conveyance, and who are known to me,

acknowledged before me on this day, that, being informed of the mnte s -of—the
conveyance, they executed the same voluntarily on/the d.a date.

Given under my hand and official seal this 13th™day_sf Nove J89.

COURTNEY-H. MASON, JR., NOTARY PUBLIC

,THIS INSTRUMENT FREPARED BY: COURTNEY H. m, JR.

100 Concourse Parkway
Birmingham, Alabama 35244 )
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