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N Street, on the West by home lot of Miss Dixie Bates, containing one acre.
g

73/100 Dottars {§ 22219, 73

This instrument was apared hv,r

/x‘.(f |

NI PA R W] IR ! S T R

(Name) e Gar ap e o

| o 1215 28th StrFet BoUuth it v oo o e
{Addrm] — . .l.: 1'3 n":;r ro R L)
MDIHTGAGE Fi -‘r:s;--l:l Nk 1. . e s -;-1- W 'rh- . T, : P .-.-I-H.l--, .
STATE “";‘-*'“* s ] KNOW ALL MEN BY THESE PRESENTS: That Whereas
CﬂUHTY Pk hE]by . Wl L

] r. ._-,-.I.-;* i H‘F . I | -‘- _I:. | :._..I'r. _I'.!'.J:':-..I

{hereinatter called “Mortgagors™. where one or more) aré justly indebited to, "

| | o i Murigage Invpsrnrs, Inc.
" 1211 28th Street South

I P T N AT . T i
STRREEE b . EIRMIHGHAM, ALABAMA .

B (hersinafter called *"Mo hether one or more) in the
sumof . Forty Five Thmtqand Two Hundred Nineleen . mm ?’W “ _ Doliars

($ 45219, 73 ), executed by: PROMISSORY | _
Note executed of even date herewith in the sum of QL LY F ive Thousand Two Hundred Nineteen and

1 |t | . . ||1:,.:I |_|.

i1t

Ppavabla in one 1.} . monthly instaliment in the amount of $ 2
and 4 instaliments in the amount of $ 375,66 beginning onthe _ 151 Hav ml?'h 9”

f
and on the same day of each month thereafter until paid in full, payable at: ?!«;T ree

or at such other place or places as the owner or hoider heraof may from time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment

thereof. *
NOW THEREFORE, in consideration of the premises, said Mortgagors,
Shiriev Anp Batlev and husband. — — . —

lack E. Hajlev —_

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morsgagee the following described real

estate, situated in shelby . — . County, State of
Alabama, to—wit: '

‘One house.and!lot in the town of Cnlmnblana Alabama, No. 72 according to A0
"F survey of IW. J. Horsley of the town of Colmﬁb:.ana, Aiabama bounded as follows: 3

On the South by East College Street on the East by Colwnblana Public School : i
lot, on the North by alley leading from Columbiana Public School lot to Main

Being that property as shown in Deed Book 96, Page 381, Probate Office of :;g
Shelby County, Alabama and formerly owned by L. F. Armstrong and wife, Agnes
W. Armstrong.

Low

The mortegage indebtedness recited above includes precompuled interest.

i Y
If and when this is 8 second morigage it'is furthar understood and agreed that, in the event the mortgagos fails to pay the interest and principal
on said first morigage according 1o its 18rms, the mortgagee herein or the assigns, are hereby authorized at their election to pay said interest and
prInclpal or any part thereof, and the morigagor hereby agrees to refund on demand the sum or sums so paid with interest thareon at the rate of
par annum: said sums 50 paid shal) be considerad a part of the debt hereby secured and this mortgage shall stand as sacurity therefor.
And shoutd the rmoartgagor fail 10 pay the interest or the principal secured by said first martgage or fail 10 comply with any of the terms harein sat
out, the debt hareby secured may, at the option of the mortgagee, or assigns, be declared due and payabile and this mortgage subject to foreciosuna.
. This mortgape and lien shall secure not only the principal amount hereof but all future and subsaquent advances 1o or on behalf of the mortgagors,
or any other indebtedness due fram the mortgagors 10 the mortgagee, whether directly or acquired by assignment, and the real estate harain des-
'eribed shall be security for such dabts to the to1al extent even in excess thereof of the principal amount theraof.
The mortgagee is authorized to declare, a1 ity option, atl or any part of such indebtedness immediately due and pavable upon the sale, lease or

other transfer of any kind or nature of the mortgaged property, of any part thereof, withoul the prior writien consani of mortgagee. f assumed
' an esorow analysis will be conduciad anr assumotionor will assume any shoriage.

|E mortgagor egreas not to permit, commit, or suffer waste, impairment or datarioration of said property or any part thereof, and upon the

failure of the martgagor 1o keep the property in good condition or repair and maintgnance the mortgagee may demand proper maintenance and
the immediate repair of said property or an increase in the amount of security, or the immediate repayment of the debt hereby secured, and the
‘failure of the morigagor 1o comply with said demand of the mortgagee for a period of 30 days shall constitute a Breech of this morigage and at the
- option of the mortgagee, immediately mature the entire amount of principal and interest hereby secured and the mortgagee immediately and
without notice may instilute proceedings to foreclose this martgage. In the case of refusal, neglect or inabitity of the mortgagor to repair and
mamtam said property, the morigagge may at its nptmn make such repalr; OF :ausa the same to he madae, and advance money in that behalf, and
add vame 1o the debt heraunder, v

' The within mortgage is second and subordinate 10 thiat cartain prior mortgape as recorded in Vol, XX, 8t Page s, in the Office of the

Judge of Probate of Jetferson County, Alsbama, in the event the within mortgagor should fail to maka any pay ments which becorne dur on said
 prigr mongage, or should default in any of the other terms, provisions and conditions of said prigr morigage, then such default under the grior
mortgage shall constitute a default under the terms and provisions of the within mortgage, and the mortgagee herein may, at its option daciare

" the entire indebiedness due hereunder immediaiely due and payable and the within morigage subject to forsciosure, and shail bear interest from
the date of default. The martgagee hersin may, at its option, make, on behsalf of mortgagor, any such payments which bacoms cue on said prior

martgags, or incur any such expensas or obligations, on behalf of mortgagor, in connection with the said prior mortgage. in order to prevent the
fnrer:ln-sura of said prior mortgage, and all such smounts so expended by the within morigagee on behalf of mortgagor shall become a debt 10 the

" within mortgagee, or its assigns, additional to the debt hersby secured, and shall be covered by this mortgage, and shall bear interast from date of

. payment by the within monigagee, or its assions, and shall be at once due and pavable, entitling the within mortgagee to all of the rights and
remedles provided herein, including, at mnrtga_gae‘s aption. the right to toreclese this mortgage,

If 8 schaduled instaliment payment is 10 days iate, a late charge of §% of 1he overdue installmant will be charged but not jess than B cents nor
more that $100.00 for each late charge, |

" Said property is warranted frec from alt incumbrances and against any adversa claims except as st2ted above.
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To Have And To Hold the sbove granted property unto the said Morigages, Mortgagee's successors, heirs, and assigns lorevet; and for 1he
purpose of further securing the paymeant of said indubtedness, the undersigned sgrees 16 pey 8l taxes Or assessments when imposed legally
wpon said premises, and should default be made in the payment of same, the said Mortageee may a1 Mortagee’s option pay ofl the same;
and further secura said Indebtedness, first above named undersignad sgrees to keep the improvements on said real estale insured against

loss or darnaga by fire, lightning and tormado for the feir and reasonabte insurabla value thereof, in companies satisfactory 10 the Mortgagee,
with loss, if sny, pavable 10 said portgagee, as Mortgages’s interast may sppesr, and to promptly deliver said policies, or any refnewal ot said
policies 1o said Morigages; and if undﬂril;had {ail to keep ssid proparty Insured as shove specified, or tail to dellver said insurance poiicies 1o aaid
Morigagee, than the said Morigages, or assigns, may at Mortgagee's option insurs sald property for sald sum, for Mortgapges's own benafit,
the pollcy M coliectad, 1o ba credimd nn'ni-:;l Indabtedness, lesy cost of coliscting same; all smounts so axpended by said Mortgages far
taxes, assessments of insurance, shall hudlunﬁ a debt to said Mortgagee or assigns, additional to the debit hereby specially secured, and shall
be coversd by this Mortgage, and bear lnltlurut from date ol payment by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald, Mortgagor pays said indebtedness, and reimburses said Mortpagee or assigns for any amounts
Mortgageas may have expended for taxes, assassments, and insurance, and interest thereon, then this conveyance to ba null and veid,;

but should dafault be made in the payment of any sum expended by tha said Mortgagee or assigns, or should said indebtedness hemeby
secured, or any part therect, or the interest thereon, remain unpaid gt maturity, or shouid the interest of sald Mortgagee Of assigns in said
proparty becoma endangered by reason of the enforcerment of any prior lien or incumbrance thereon, 5o as 10 endanger tha debt hereby
smcured, then in any one of said events, the whole of said indebtedness hereby securad shall at once become due and payable and this
mangage be subject to foreclosure as now provided by law in case ot past due mortgages, and the said Mortgagee, agents of 55 g5,

shall be authorfzed to take possession of the premises hereby conveyed, and with or without first taking possassion, afier giving twenty -oné
days' notice, by publishing once & week for three consecutive weaks, the time, place and terms of sale, by publication in some nNewspaper
publish&d in said County and State, sell the sarme ln lots or parcels or en masse a: Mortgagee, agents o7 assigns deem best, in front of the
Court House door of said County, for the division thereof] where said property is located, a1 public outcry, 1o the highest bidder for

cash, and apply the proceeds of the seie; First, 1o the axpanse of advenising, selling and conveyinn, insluding atiarneys fres after dafault
and retarral 1o an attomey, not o salaried employee of the creditor; Second, to the payment of any smounts that may have been expanded,
or that it may then be necessary to axpend, in paying insurance, taxes, or othes incumbrances, with interest thereon; Third, 10 the payment
of said Indebtedness in full, whether the same shall ar shall nol have fully matured at tha date of said sale, but no interest shall be collected

- ourth, the balanca, if any, 10 be turned ovar to the said Mortgagar and undarsignad further agree that said

st bidder tharefore: and ynders)gneg further agree

L.y
_ '_l_l .

bid at said sala and purchase said property, Hf the Qigh

to pay a reasonable sttomaey's fea to said Mortgages of assigns, for the foreclasure B b .
fareclosed said feu 1o be part of the debt hereby secured. Intersst shall accrue fram the date of default or other above siated instance at tha rate

stated in the instrument or 12%.

T LI b y.

fai ] IN WITNESS WHEREOF the undersigned shirlev Ann Bailev and husband. Jdack B,
ailey |
have hersunta set T hegibRature S and seol, this 14t doy of NOVEMEE K p__HY

“CAUTION =- IT IS INPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT"

(SEAL)

{SEAL)~

. {EEJZL-)::

) y “ _ (SEAL)
e ;T':fﬁbgﬁfmaw _ S N | .:'I.;.;i-
COUNTY } b

THE UNDERSITGNED
. o Natary Public in ond for said County, in said Stata,

i \, - . :
b cortify ther Thirlev Ann Bailev and hushand,
heroby cartily the “Sack—E T BaTITy
rrhnn name S 3 Lifgned to the foregoing conveyoncae, i'}fpwhfﬁ AP Lnown to me scknswledged before me on this day,
thot being informed of the contents of the conveyance ¥ o xwcuted the some voluntarily on the day the some beors dots,

14th NOVEMBER g 89

sook 200 rcc 682

doy of

Given under my hand and officiol seal this

. THE STATE OF
' cnuuw}
J, , @ Notary Public in ond for said County, in soid State,
haraby cortify thot - —
| whose name as of -

'a corporatien, is signed to the foregeing cenveyonce, ond who is known io me, acknowledged befora me, on this doy that,
being informed of the contents of such conveyance, he, as such afficer ond with full authority, executed the same valuntarily

far and oi the occt of sond cerporation,
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