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MORTGAGE

g AR

THE STATE OF ALABAMA

She}ﬁi

Counly

KNOW ALL MEN BY THESE PRESENTS: That whereas Ronald T. Acton & wife, Brenda Sue Acton

become justly indebied to FIRST ALABAMA BANK OK.Shelby County o . of _Pelbam , Alabama

hereinafter called the hiur!gagee.- In the principal sum of I

Thr-n:ae Hundred Fifty Thousand and NQ/100 ———=-= —————————————= (§ 350, 000,00~~~ ) Dollars,

as evidenced by thelr ' | negotiable nolte of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebiedness now or hereafter owed by Mortgagors to Mortgagee

(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

'._*,Rcimald T. Acton & wife, Brenda Sue Acton
B (hereinafter called Mortgagors) |

do . hereby grant, bargain, sell and convey unto the said Mortgagee the lollowing described real estate situated in |

Shelby County, State of Alabama, viz: 1

See attached Schedule "A" incorporated herein and made of part thereof.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and
appurtenances thersunto belenging or in any wise appeartaining, including any after-acquired title and easements and sll rights,
litle and interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, ges, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ele-
valors, plumbing. sprinkling, and other equipment and fixtures attached or apperiaining to said premises, all of which (hereinafter

designated as the mortgaged property) shall be deemed realty and conveyed by this mortgsge.

_TO HAVE AND TQ HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF

Shelby County _its successors and assigns forever.

:And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agres a8 follows:

“*y. That they are lawfully zeized in fee and poasessed of said mortgaged property and have a good right to convey the same
as aforeaald, that they will warrant and forever defend the titte against the lawful claims of all persona whomsoever, and that said
property is free end claar of all encumbrances, eassments and restrictions not herein speciflcally mentioned.

This is a second mortgage taken subject to that certain first mortgage to First

Alabama Bank dated 3-24-87 and recorded in Real Record 121, Page 609,
County, Al.

L

1f

Shelby

| 2. That they will pay all taxes, sssessments, or other liens taking priority over this morigage when imposed legally upon said

morigaged property and should default be made in the payment of same, or any part thereof, sald Morigagee may pay the game.

3. That they will keep the buildings on said premises continuously insured in such amounts, in such meanner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Morlgagee may specity, with

loés, If any, payable to said Morigagee, and will deposit with Mortgagee policies for such insurance

and will pay premiums

therefor as the same become due. Mortgagors shall give immediate notice in writing 1o Mortgagee of any loss or damages to gaid
premises caused by any casualty. I1f Mortgagors fsll to keep eald property insured as above specified, the Mortgages may jnsure
said property for its insurable value against loss by fire and other hazards for the heneflt of the Morigagee. The proceeds of such
insupance shall be paid by insurer to Mortgagea which is hereby granted full power to settle and compromise clailms under all

olicles and to demand, receive and receipt for sll suma becoming due thereunder; said proceeds, if collecied, to be credited on
the indebtedness secured by thia maortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts 80 expended by said Morigagee for insurance or for the payment of taxes, assessments
or any other prior liens shall become a debt due said Morigagee additional to the indebtedness herein described and at once
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest

[

at .\he highest legal rete from date of payment by said Mortgagee and at the election of the Mottgagee and without notice to any

perdon, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable
te foreclosure and same may be foreclosed as hereinafter provided.

and this mortgage subject

4. ‘To take good care of the mr;:rtgﬁged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to maintain the same in as good condition as it now s, reasonable wear and tear alone excepted.

5. That no delay or fallure of the Morigages to exercise any option to declare the maturity of

any deht secured by this

mortgage shall be teken or deemed as a wailver of the right to exercise such option or to declare such forfeiture either as to past
or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Morigagee
shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of
the {allure of the Mortgagors to precure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

6. That they will well and truly pay and discharge any indebtedness hereby secured as it shall

become due and payable

including the note or notes ebove described, any renewals or extengiona thereof, and any other notes or obligations of Morigagors

to Mortgagee whether now or hereafter incurred.

. That after any default on the part of the Mortgagors, the Murtgaﬁee shell, apon bill filed or other proper legal proceeding
belng commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court

or'tribunal without notice 10 any party, of a receiver of the rents, issues and profits of said premises,

with power to lease and

control the said premises and with such other powers as may be deemed 'necessary, and that a reasonable attorney’'s fee shall,
among other expenses and coste, be fixed, altowed and peid out of such rents, jssues and profits or out of the procesds of the

sale of said mortgaged property.

. 8. That all the covenants and agreements of the Morigagors herein contained shall extend to and bind their heirs, executors,
administrators, successora and assigns, and that such covenants and agreemenis and all options, rights, privileges and powers

herein glven, granted or secured to the Mortgagee ahall inure to the benefit of the heirs, successors or

assigns of the Mortgagee.

_ 9. That the debt hersby secured shall at once become due and payable and this mortgage subject {0 foreclosure as harein
provided at the optlion of the holder hereof when and if any statemont of lien is filed under the statutes of Alabama relating to
liens of mechanics end materialmen, without regard to the form and contents of such statement and without regard to the existence

or non-existence of the debt or any parl thereof, or of the lien on which such statement is based.
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Three: .parcels of land situated in the North hﬁlé.af.th‘ northeast quarter of
Section 28, Township 20 South, Range 3 Hest,_ﬁhe}@yrpnunty, Alqbgmaflbeing

more particularly described as follows: NPT

oo ' ST L T
PARCEL I: . e SR o
Cormence at a three inch capped iron at the southeast corner of the northwest
quarter of the northeast quarter of said section, and run in a westerly
direction for a distance of 6.70 feet to an iron pin at the POINT OF BEGINNING;
thence continue along last stated course for a distance of 285,16 feet to an
iron pin set; thence turn an angle to the right of 102 degrees 03 minutes 58
seconds and run in a northeasterly direction for a distance of 209.36 feet to
a point; thence turn an angle to the right of 90 degrees 00 minutes 00 seconds
and run in a southeasterly direction 101.15 feet to a point; thence turn an
angle to the left of 90 degrees 00 minutes 00 seconds and run in a northeast-
erly direction for 236.14 feet to a cross; thence turn an angle to the right of
77 degrees 56 minutes 02 seconds and run in a northeasterly direction for

161.18 feet to an iron set; thence turz an angle to the right of 99 degrees

i? minutes 28 seconds and run in a southwesterly direction for 420,07 feet to
the POINT OF BEGINNING,

PARCEL I1:

Parcel of land situated in Section 28, Township 20 South, Range 3 West
described as follows:

Commence at a three inch capped iron at the Southeast corner of the Northwest

)qu&rter of the Northeast quarter of said section and run in a Westerly

' direction for a distance of 291,86 feet to an iron pin set at the point of
beginning; thence continue along last stated course for a distance of 133.52
feet to an iron pin; thence turn an angle to the right of 101 degrees 49

{~- minutes 21 seconds and run in a Northeasterly direction for a distance of

{~ 320.74 feet to an iron pin; thence turs an angle to the right of 78 degrees
M 27 minutee 05 seconds and run in an Easterly direction for 20.07 feet to an

2 dron set; thence turn an angle to the left of 84 degrees 15 minutes 36 seconds

and fun in a Northeasterly direction for a distance of 211.38 feet to an axle

thence turn an angle to the right of 84 degrees Ol minute 27 seconds and run
in en Easterly direction for a distance of 209.99 feeot to an iron set; thence
turn an angle to the right of 95 degrees 58 minuteg 33 gseconde and run in a
Southwesterly direction for 110.00 feet to a 8pike; thence turn an angle to the

left of 96 degrees 00 minutes SO seconds and run in a Northeasaterly direction

for a distance of 19,17 feet to a croes; thence turn an angle to the right of

102 degrees 03 minutes 58 seconds and run in a Southwesterly direction for a
distance of 236,14 feet to a point; thence tura an angle to the right of 90
degrees 00 minutes .00 seconds .and run in a Northwesterly direction for a
distance of 101.15 feet to a point; thence turn an angle to the left of 90
degrees 00 minutes 00 seconds and run in a Southwesterly direction for a
disetance of 209.36 feat to the POINT OF BEGINNING.

BOOK

ALS0. an easement 20-feet in width for the purpose of ingress and egress along

the South boundary line of the NW1/4 of NE1/4 of Section 28, Township 20,
Range 3 West, beginning at the SE corner of said 1/4-1/4 Section and running
West to the East boundary lime of above desecribed lands.

PARCEL III:

Coumence at a three inch capped iron at the southeast corner of the northwest
quartgr of the northeast quarter of sald section and run in a westerly
direction for a distance of 425,38 feet to a point; thence turn an angle to
the right of 101 degrees 49 minutes 21 seconds and run in a northeasterly
diredtion for a distance of 320.74 feet to an iron; thence turn an angle to
the right of 78 degrees 27 minutes 05 seconds and run in an easterly direction
for a distance of 20,07 feet to an iron gset; thence turn an angle to the left
of 84 degrees 15 minutes 36 seconds and runm in a northeasterly direction for

a distance of 211,38 feet to THE POINT OF BEGINNING; thence turn an angle to
the left of 1 degree 17 minutes 15 seconds and run in & northeasterly direction
for a distance of 158.14 feet to an iron; thence turn an angle to the right of
85 degrees 06 minutes 32 seconds and run in a northeasterly direction for a
distance of 210.47 feet to an iron; thence turn an angle to the right of 95
degrees 02 minutes 39 seconds and run in a southwesterly direction for a
distance of 158.92 feet to an iron set; thence turn an angle to the right of

85 degrees 0% minutes 31 seconds and run in westerly direction for a distance
of 203.99 feet to THE POINT OF BEGINNING. |

According to the survey of Kenneth B. Weygand, Reg. L.S. #11768, dated 2nd
January 1987,
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| 10. Transfer of the Property; Assumption. If all or any part of the morigaged property or an interest therein is sold of

| transferred by Mortgagors withou! Morigagee's prior wrilten consent, excluding (a) the creation of a lien or encumbrance sub- ‘
ordinate to this Morigage, (b] the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, |
descent or by operation of law upon the death of a joint tenant or [d) the grant of any leasehold interest of three years or less

| not containing an oplion to purchase, Morigagee may, at Morigagee's option, declare all the sums secured by this Mortgage to be

immedintely due and pavable. Mortgagee shall have waived such option to accelerate if, prior to the sale or transfer, Morltgagee

and the person ta whom the mortgaged property is to be sold or lrangferred reach agreement in wriling that the credit of such

“ person is satisfactory lo Morigagee and that the inferest payable on the, sums secured by this Mortgage shall be at such rate as

Morigages shall request, o _

If Mortgagee exercises such option 1o accelerate, Morigagee shall mail Morlgagors notice of acceleration. Such notice shall

| provide a period of not less than 30 days from the date the notice is mailed within which Morigagors may pay the sume declared

due. If Mortgagors [ails lo pay such sums prior to the expiration of guch period Mortgagee may, without further notice or demand |

on Mortgagors, invoke any remedies permitted hereunder.

i 11. Plural or singular words used herein to designate the undersigned Mottgagors ghall be consirued to refer to the maker
or makers of this mortgage, whether one or more persons or a corporation.
|

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, [which in addition to the principal sum with interest, cet forth above shall include payment of taxes and insurance, the |
satisfaction of prior ¢ncumbrances and any other indebtedness owed Lo the Mortgagee by Lhe Mortgagors before the full payment |
of this mortgege) as it shall become due and payable and shall in all things do and perform all acts and agreements by them herein |
agreed io be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null |
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or |
any part thereof or should any intereat thereon remain uapaid st maturity, or should default be made in the repayment of any |
sum expended by said Mortigagee ander the authority of any of the provisions of this mortgage or should the interest of sald {
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon s¢ as ta |
endangar the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority }
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of |
a specific tax upon this morigage oOT the debt hereby secured, or permitting or authorizing the deduction of any such tax from the |
principal or interest secured by this mortgage or by virtue af which any tax or assessment upon the mortgaged premises shall be |
charged against the owner af thls mortgage or should at any time any of the stipulations contained in this mortgage be declared |
invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or i
thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any
portion or part of same may not as gpid date have been paid, with inlerest thereon. shall at once become due ang payable and |
this mortgage subject 1o foreclosure at the option of the Maortgagee, notice of the exercise of such option being hereby expressly §
waivad; and the Mortgagee shail have the right to enter upon and take possession of the property hereby conveyed and after or |

without taking such possession to sall the same before the County Court House door in

Columbisna, Shelby

County, Alabama at public outery for cash, after first giving notice of the time, place and terms of such sale by publication once
a week for three consecutive wecks prior to said sale in some newspapet published in said City, and upon the paymen! of tha |
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, ghall execule to the purchaser for and In the |
name of the Morigagors &8 good and sufficlent deed to the property sold; the Mortgagee shall apply the proceeds of said sale: |
First"."_&"li'.n the expense of advertising, selling and conveying. including a reasonable attorney's fee; second, to the payment of any |
amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances, §
with interest thereon: third, to the payment in full of the principal indebtedness and interest theteon, whether the same shall or |
shall fiot have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the }
bslance, if any. to be paid aver io the said Mortgagors or to whomever then appears of record to be the owner of =aid property |
The Mortgages may bid and become the purchager of the mortgaged property at any foreclosure sale thereunder.

IN ';';F]TNEBSWHEREDF, we havaharauntuuto“r hand(s) and seal(s) this 3’“"\ dnyﬂ_ﬂﬂi&ﬂlﬁﬂa.lﬂ.&i. |
' Z QLE—[SHIJ

1-"]1 . o | d T. Acton | |
' ; A&Qﬂ—z—— (Seal) |

Brenda Sue Acton

-l This instrument was prepared by:

A NAME

- ADDRESS P. O. Box 216, Pelham, AL 15124 ' .
— T o L . — — . L R . . *

= e e e —— |
I SOURCE OF TITLE  Lawyers Title Insurance Corp, .

=l BoOK  PAGE | i
! Subdivisian Lot - Plat Bk Page
\ e pepp——————r —_— e e — —T — — I
\ QQ Q 5 T R |
| .
| :

I CERTIFICATE %

| State of Alabamal) | |
ShElb}’ County) | I
In compliance with Act #871, Acts of Alabama, Regular Session, 1977, the owner of this mortigage hereby certifies that the amount of
upon which the mortgage tax of

o5 that no additional or subsequent advances will be made under 1his mortgage unless the morigage lax on such ‘
ater than each September ‘
1
I

ia paid herewith and owner agre

l indebtedness presently incurredis
advances ls paid into the appropriate office of the judge of Probate of Countly, Alabama, nol
hereafter or an instrument svidencing such advances is filed for record in 1he above said office and the recording fee and tax applicable thereto
paid. o i i
Morlgagor: Mortgagee: Flrst Alabams Baok of

o — —

Date, Tima and Volume and Page of renu.:.'din'g as shown hereon. -
| By

ekl ———————

e ——r— T
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I, ': dezﬁignasﬂ,_au,q}g;i - __ o, d°'Notary Public m and: [or said Euunty, in said S;I:i_li_'.:.
i g t | W op o b We Aeton ; - T
| herehy certify thot R:}nald T, fcton & wjife, Erg_p..la 511& A:;tun. "7' -L
' b 2 ; i ki i . .
: .1 - : 5 6o
"L whose 11|£m‘:'t='1I 5 _AYF slgch to thcg‘ Bradl:ring.cqnﬁmyamcet and who EIQE .. known tojme, qcknowledged belbre m on this day
1 O ,
It -l r - _ T :
l! that, belng jnformed gf the m}nlunla Haf the Bonveyance, have Exacutad the same w.lunlarily Fn the day the same bears date.
i o | veovh {1
l Given under my hand and ufllqal uea] this—_} lhth dny of anember — 19 89
Noiary Public.
ﬂﬁ-e.“‘.!?wnn Explres nm,__ms 20,1003 !
_.____-..._-_—u-—-_h#ﬂ————-_"'_’
THE STATE OF ALABAMA, '
: COUNTY.
1, ' S _ : o _ . a Notary Public in and for said County, in said Stale,
|l hereby certify ihat '
L
i whoae name signed 1o the foregoing conveyance and who ' known to me, acknowledged before me on this day
that, being informed of the contents of ihn convayance, executed the same-voluntarily on the day the same beara date.
H Given under my hand and officlal seal, this - day of - 19— .
MNolary Public.
. !l —— ma — W =
THE STATE OF ALARBAMA,
| — ____COUNTY."
I § , _ , Notary Public in and for said County, in said State,
heraby ceriify that ' " ‘_:::: . whose name as
of e ' o . —, a corporation, is signed to the
foregoing conveyance, end who is known 1o me, acknowledged before me on this day that, being informed of the contents of the
1 _ _ : .
conysyance, he, as such afficer and with fallt authority, executed Ihe same voluntarily for and as the act of seid corporalion.
Given under my hand and official seal, this _ dey of V18 .
| = STATE OF ALA. SHELBY €0 -—
- 1 TITCERT'FY ““5 Y Notary Public,
Lt > - r IR B
* S TRUMENT WAS El 1. Dead Tax === wmmmce § .
: 26 2. b T“‘-t-----—-—-—-$ ;
C.CJ Bg“ﬂv IEPH 3' SP A *"’"IFEE}'”'--“—$
m P 1jr\g—-...._..__q~
N , . . L - - ! ) -: i‘l‘ —Q_Qﬂ
o T s @O i B ... o iiey mremecweog .
s "7 JUDGE OF PROBATL C Lo louCiimp Fea ~ - $ [.0D |
ﬂ:-'l CE ro_ _---H—-_-_'-_'-_-_
_ Totad s SH[SO
mm

g ¢ I

Judge of Probate,

M., and duly record in
of Mortgages, at page
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