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Know all men by thess presents: That whereas, the undersigned,

STATE OF ALABAMA I7%
SHELBY COUNTY

Mike Allen Cunstructiun Company, Inc. (herein called debtor }

justly indebted to First State Bank of Bihh County, West Blocton, Alebama

a corporation (herein called ﬁnrtzai:aa_} inn the sum of ($100,000.00)

One Hundred Thousand and No/100 ————- DOLLARS
for money loaned, receipt of which sum is hereby acknowledged, which sum bears interest from Date
at_ . 12_'00 ' per cent per annum, interest payable__As hereinsfter provided , said

, due and payable at

principal and interest being evidenced by waive promistory note

First State Bank Of Blbb C'-ﬂunty : : as follows: LI 1 Pa]rment of $10{]'0ﬂ0_m
plus Interest due April 4,1G690.

of debtor

i

+ And whersas, it was agreed at the time said debt was incnrred that said note___xhould be given and secured in prompt
' payment at maturity respectively by this instrument, now, therefore, in consideration of the premises and one dollar paid
to the undersigned on the delivery of this instrument, and in further consideration of ssid indebtedness, and in order to se-
cure the prompt payment of the same, as it respectively matures and the prompt payment of any and all other debts debt-
or.... may now owe or hereafter owe mortgagee before the principal debt has been paid, and to secure the faithful per-

‘ formance of all promises and agreements herein made,_mm !

(herein called morigagor),

do _BS._ hereby grant, bargain, sell and convey to First State Bank of Bibb County, West Blocton, Alabama, a corporation,

- {herein called mortgagee) uucée&snrs and assigns, the following described real estate in SHELBY
_ County, Alabama to-wit: | : . ' .

-

A parcel of land in the S 1/2 of the SW 1/4 of Section 31, Township 21 South,
Range 2 West, Shelby County, Alabama, described as follows: Commence at the
northeast corner of said SW 1/4; thence run South 5 deg. 1 min, 42 sec. West
1024 .88 feet: thence run South 88 deg. 53 min. 41 sec. West 1069.36 feet

to the point of beginning; thence continue last course 296,00 feet; thence
run North 4 deg. 53 min., O sec. West 515.49 feet; thence run North 88 deg.

55 min. O sec. East 296,0 feet; thence run South 4 deg. 53 min. 0 sec. East 515.40
feet to the point of beginning; being situated in Shelby County, Alabama.

First Stale Bank of Bibb Counly

P.O. Box 1§ﬂ-
. 4+
west Blocron, AL 35184



all of which property is herchy warranted to belong to mortzagors in fee simple and is also warranted free from all in-

——

cumbrance and against any adverse claims, except this mortgage

Topether with, all and singular, the tensments, hereditamernts and appurtenances and rents, jssues and profits there-
on. To have and to hold, the above granted premises unte mortgagee, successors and assigns forever. Now, therefore, for
the purpose of further securing the payment of all of said indebtedness debtor do_esghereby agree to pay and discharge,
when due, all liens and other charges against said property and all taxes or assessments of any and al! kind when imposed
legally upon said property, and if debtor___fails  to pay and discharge, when due, all such liens and charges and said
taxes and assessments, then mortgagee__may at_ _his  option pay the same, and all amounts so expended by mort-
gagee together with all sums expended by mortgagee in protectien of security hereof, or enforcing any rights sccruing
hereunder, shall become a debt of debtor__ to mortgagee—due forthwith, and shall be covered and secured by this mort-
gage and bear intercst from date of payment by mortgagee.

Upon condition, however, that if debtor_ shall faithfully keep and perform each of the promises and agreements here-
! in made and shall pay said notée__promptly at maturity respectively, and pay all other debts which debtor now owes or
may incur to morigagee before the principal debt has been paid, at maturity, then this conveyance to be null and void; but
should default be made in the payment of any sum lawfully expended hercunder by mortgagee _or ahould any debt hereby
secured, remain unpaid, as and when the same matures, or should default be made in any other agreement contained in this
instrument, then in any one of said events, mortgagee___shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately duoe and payable, and fore-
close this mortpage, sell said property and execute title to the purchaser, selling same in parcels or as a whole as mortga-

i gee moy see fit. Sale hereunder shall be made in front of the Court House of SHELBY
County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of sale,
together with a descriptiont of the property to be sold, by publication once a week for three successive weeks in S5ome news-

paper published in.__ odELBY County, Alabama or by proceedings in court, as morigagee or assigns
may elect. | - -

| The proceeds of sale, whether such sale is made under power of sale herein given or by order of court, shall be applied
as follows: First, all lawful costs and expenses of suit, foreclosure, sale and conveying, including such reasonable attorney’s
. fees therefor and for collection of indebtedness hereby secured as may be incurred; Second, to the payment of any atnounts
“ that may have been expended by mortgagee__in paying insurance, mssessments, taxes and other incumbrances, with in-
terest thereon; Third, to the payment of the principsl indebtedness hereby secured, together with the then earned interest
thereon: and Fourth, to the payment of all other lawful debts hereby secured, the balance, if any, to be turned over to

we . TMOTLEAZOrs O ASRIENS. '

: Mortgngee, successors or assipns, or any of them, may at any sale hereunder or at any sale made under order of de-
aree of Court, bid for and purchase said property the same as & stranger to thig instrument, and mortgagee or
gi3igns or the attorney or auctioneer making the sale or any agent or representative of mortgagee__or assigns is here-
hp: authorized to execute title to the purchaser, Dehtur__,_dn,&gurther agree to pay such reasonable ptiorney’s fees na
#iay be incurred by mortgagee—, or successors or assigns, for the foreclosure of this mortgage, whether under the power
of sale herein or by suit, all such fees to be a part of the debt hereby secured, whether incurred under the power of snle
herein conteined or in court proceedings.

~ Any mortgages or liens now held or owned by mortgagee—on said property as security for any part of the debt here-
by secured are reserved in full force for the payment of same in addition to thizx morigage.

This mortgage shall alao securé any renewal or renewals, extension or extensions of the debt or any unpsid portion of
the same herehy secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given

by debtor.__, His heirs or assigns and accepted by morigagee__, or assigng, and whether such renewals be
secured by additional mortgage or security or not, so long as said notes evidence the same debt or any portion of the same
Herebf secured. It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such sale shall in
any way affect or impair such sale or notice, but to the contrary, sl such defects and irregularities are hereby waived. It is
r'f'prther agreed that the taking of additional security ghall not affect or impair this mortgage or ita lien.

et DR U=
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If default is made hereunder and said note or notes, principal or interest, or any one or more of them placed in the
. hands of any attorney for collection, the debtor__ngree S to pay all such reasonable attorney’s fees as may be incurred in
the collection, whether same be made by suit, foreclosure, or otherwise, and such fees shall become a part of the debt
hereby secured.

B 266 ma 112

' As against debts hereby secured debtor__ waive all rights of exemption as to personal property under the Consti-
tutions and Laws of Alabama and every other state.

_ Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortga-

'gee__, and upon written declaration of such default, render all sums, installments and notes then unpaid, whether due or
#ot, due and payable forthwith and immediately and suit may be filed or foreclosure had as to the full amount and as to all
sums secured by this morigage.

' It is further agreed by the parties heveto that debtor. will, during the time this mortgage remains unsatisfied keep
‘the buildings on said property insured in some standard insurance company against sll damages by fire and extended
coverage for the benefit of morigagea as mortgagee’s interest may appear, in the amount required by mortgagee, to be
shown by & New York Standard Mortgage clause attached to said policies, which shall be delivered to mortgagee ., and
debtor___ will premnptly pay all premiums becoming due on same. And it is further agreed that if debtor herein fails to

. '‘pay said insurance premiums due on said policies, then mortgagee herein is hereby given the right to pay said premiums,

" and such sums so paid by mertgagee herein are to become an additional indebtedness gsecured by this mortgage, such in-
surance policies to be left with mortgagee, otherwise mortgagee may take out such insvrance at the cost of undersigned
-and premiums therefor shall be debt secured hereby. Undersigned hereby covenant to defend the title and possession of
the above property against all claims and demands of all persons whomsoever and further agree to pay all expenses in-
- curred in defending or protecting, or attempting to protect or defend the possession or title to the property herein mort-
" gaged, including &ll reasonable attorney’s fees, and all such expenses and attorneys’ fees are, and are to be, 8 part of the
indebtedness hereby secured.
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_ Mortgagor covenants and warrants with and to Mortgagee._., suecessors and assigns that morigagor is or are the
owners in fee simple of the property herein described, that said property is free from all mortgages, liens or other en-
" eumbrances, that morigagor has the right to execute this mortgage and convey this property according to the termas of
this mortgage, and that mortgagor will, in case of foreclosure, forever protect and defend mortpagee_—., SUTCessors and
. assigns, in the gquict and peaceful possession of the prnpérty' herein conveyed and that mortgagor will ferever protect
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and defend mortgagee_, successors and assigns, in the quiet and peaceable enjoyment of the rights hereby conveyed,
against the lawful claims and demands of all persons whonmesoever, and mortgagor especially agrvees to protect ang defend
the titie and rights hereby conveyed and to pay all costs und expenses which may be incurred by mortzagee___, successonrs
and asscigns in the protection or defense of satd property or the title thereto, including attorney's fees and other lezel ex-

penses, all of which are hereby fully secured.
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Witness____my hand__and seal__on this the 4th __day of _Hﬂvember 19 89 |
Witneases .
STATE OF ALA. SHELBY O, : .
T CERTIFY THIS Mik on jon Company, Inc,
STRUMENT.WAS B (L. 8.)
: : — ﬁﬁwhi}ﬁ (L. 8.)
” ~ JUDGE OF PROBATE |
E ' : {L. 5.}
STATE OF ALABAMA, BRIBR COVUNTY.
I, the undersigned s Notary Public in and for said County and State, do hereby

; certify that __!’.I.J;E.E_ﬁll-e-ﬂ

L]

whose name i3 __ signed to the foregoing conveyance, and who iR known to me, #knnwledged

before me on this day that, being informed of the contents of the conveyance,_ has _executed the same volun-
'~ tarily on the day the same bears date.

i
IN WITNESS WHEREOF, I hereunta set my hand and official seal on this the

. November 1989

County, Alabama

MY COMMISSION EXPIRES 4)14192
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STATE OF ALABAMA, .COUNTY.
I, | . a Notary Pubtic in and for sald County and State, do hereby
' certify that ' ' _
whose name |ignnd.tu the foregoing conveyance, and who known to me, acknowledged

executed the same volun-

tarily on the day the same bears dute. And I do herchy certify that on the day of , 19 ,

before me on this day that, being informed of the contents of the conveyance,

-t came before me the within named. '

krown to me to be the wife of the within named :
who, being examinod separate and apart from the husband, touching her signature to the within conveyance, acknowl-
edged that she signed the same of her own free will and accord and without fear, constraints, or threats on the part of

the husband.

IN WITHESS WHEEEOF. 1 hereunto set my hand and official seal on this the day of

A § - S

- Notary Public in and for
County, Alabama



