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1| 'The State of Alsbama | 77 |
EhE].b}F County. l'

THIS INDENTURE, made and entersd foto this  8th day of November, 1989.
by and betwsen Brantley Homes, Inc. I . ‘5

parSes of tha Hrst part, h:rdm!tu. n.l'm-l E-u mortgagor. and I', AmSﬁuth Mortgage Company, Inc.

| mhf&cmﬁmm&ﬂhnmn

S - filitueaerth:

WHEREAS, the said Brantley Homes, Inc. |
i justly indebted to the party of the second part in the principal sum of

FIFTY TWO THOUSAND EIGHT HUNDRED AND NO/100ths

a3 evidenced by pots besring even date herywith, payable m Follows: .
1Z above the Prime Rate of AmSouth Bank N.A. of Birmingham, Alabama, as announced by said,

bank, 1n effect from tiﬁe to time, to be adjusted monthly on the first day of the month i
following a2 change in sald rate. ¥

| Oo demand, bearing interest as provided In said note. {This {3 a FUTURE ADVANCE MORTGAGE, and the said |

: $52,800.00 indebtadness shall be advanced by mortgegee to mortgagor la sccordance with & construction loan
: agreeroent of even date berewith, the terous of which sgresment are made & part of this mortgege) In addition to the said
$52.800.00 principal amount with interest, this mortgage shall also secure any and sll other additiona) indebted-

ness now or hereafter owing by mortgagor to mortgagee. !

i

¥ |
jj‘.hh:::!n"i.i'.-', THEREFORE, the parties of the first part, in comylderation of the premises, and to secure the payment of said indebted-
pess'and the compliance with al] the sSpulstions bereln contained, have bargained and so)d, snd do hereby grant, bargain, sell, Il'i:n,:'
and cotvey unto the party of the second past, its successors and aasigns, the following described real estate, lying and belng situated
in. ﬂ:.o town of Helena County of Shelby , State of Alabama, to-wit:
Lot 92, according to the gurvey of Braelinn Village, Phase I, as recurded in Map Book 11

; page "100 in the Probate Office of Shelby Cnunty, Alabama; being situated in the Town of
B Helena, Shelby County, Alabama,
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TOGETHER WITH all building materials, equipment, fixtures and fitlngs of svery kind or chemacter mow owned or bereafter
acquired by the mongagor for the purpoae of or wied or uvseful in connection witk the improvements located or o be locaied on
the bereinabove described real esiate, whether such materials, equipment, fixtures and fittings are seiually jocated op or adjacent I
1o said real estate or not, and whether In storage or otherwise, wheresoever the same may bs locsied. The personal property herein
conveyed and morigaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
? biocks, sand and cement, moofiog materfal, paint, doors, ﬂ.ndm, bardware, palls, wires and wiring, plumbing end plumbing
' fixrures, air-conditoning and hesting equipment and appliances, electrics! apd gas equipment and applisnces, pipes and plping.
i ormimental aod decorative fixtures, and in geoera! olf building msterial and equipment of every kind and character used or useful
in coapection with sald improvements. |
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Together with all the rights, privileges; tenements, and lpr

windows and doors, gas, steam, electne and other heating. lighting and king apparatus, elevators, ice
Axtures appertaining 1o the said premises, all of which s a{li:-e dgemed :::]rl;tup

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successorn snd assigns forever.
And the undemﬁned covenant with the morigiges that the undmi:n:; are Jawfully seized in fee simple of 2aid Preises wos usve &
good right to sell and convey the same as sforesaid; that the jaid premises are free of all Incumbrances and the undersigned will war-

zant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhul claims of all persons
whemsosver,

And for the purpose of further securing the payment of seid indebtedness, the undentigned hereby agree to pay all taxes, assens-
ments, or other liens taking priority over th'u Iﬁﬂ'l;':.liltt. when imposed legally upon said premises, and should detault be made in the
payment of same, or any part thereof, said morigagee, st its option, may pay the same; and to er secure sad indebtedness first
sbove named, and every portion thereof, the undensigned agree to keep said property continuously insured in such manner and in such

companies &5 may be satisfactory to the morigagee, for at least #..-5-2 ,800.00 ~—ugainst loss by fire and §.... —.
against loss by tormado, with Joss, if any, payable to said mortgagee, as its interest may ippear, and if the undersigned fail to keep
said ‘Ernreﬁr insured as above :pecifiecf tnn the mortgagee may, st its option, insure sa {Spe
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to cr

xes, plambing an

edited on the indehtedness secur

by this mortgage, Jess cost of collecting same, or, at the election of the morigagee, may be used in repairing or Hmﬂ!hﬂﬂiﬂ% the |.
ens,

premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, aasessments, or any other prior
shal! become 2 debt due and 2t once pl!lbll‘. without demand upon of potice to sny person, to said morigagee, » ditiona) to the in-
debtedness hereby specially secured, :

by said mortgagee, and at the election of the mortgagee, snd without notice to any person, the mortgagee may declare the entire in-
debiedness secured by this mortgage due and p:yag

inafter provided .

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep the same repaired, and ot all times to maintain the same in ss good condition as they now sre, reasonable wear and tear alone |;

sxcepted.

The undensigned lE':e that no delsy or falture of the mortgages to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercite suc option, or to declare such forfeiture, either as to
any past or present defsult, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except a3 evidenced in writing, signed by the undensigned, and by the mortgages, by an officer f.

urtenances thereunto belonging or in any wise liopeﬂ:i.nlng. including screen |
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for its insurable value against)

le, and this morigage subject to foreclosure, and same may be foreclosed, as here- \
|

I
-~ — T

conveyed by this mortgage. | 1‘

shall be secured by the lien of this morigage, and shall bear interest from date of payment

After any default on the part of the mortgagor the mortgagee shall, “ﬁon bill filed or other proper lega! proceedings being com-
menced for tg: foreclosure of this mortgsge, be entitled, as & matter of right, to the appointment by any compeltent court or tribunal
without potice to any nﬁuﬁ;, of & receiver of the rents, fssues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals of extemsions thereof, and all other
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it ma bave expended in payment of taxes and
fnsurance or other liens, and interest tﬁ:reﬂn, and shall do and perform al! other acts and things herein agreed to be dope, this con-
veyance to be null and vpid; but should default be made in the payment of mi; sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should nis indebtedness hereby secured, and any renewals or extensions thereof,

or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of sald mortgagee in said property be-

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so a3 to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specitic tax upon this mortgage

or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured E{ :Lu; _
t

mortgage, or by virtue of which any tax or assessment upon the mort aged premises shall be chargesble against the owne

motrigage, or should at any time any of the stipulations contained in this mnrtga e be declared invalid or inoperative by any ocourt |
¢

of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
samie as may not at said date have been paid, with interest thereon, shall at once become due and p:yahie at the option of said mort-
Eﬂge and this morigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e tﬁoﬂgagu shall be authorized to take possession of the premises hereby conveved, and after giving twenty-one days’ notice b
E}ubh;:atinn once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper dpuhhih
thg County wherein said property Is Jocated, to sell the same in front of the Courthouse door of the County whereln said property

f
is Joeated, st public outery, to the highest bidder for cuhf and lpp!J' the proceeds of said sale: First, to the expense of advertising, |

szlling and cnnug::g, including & reasonable attorney’s fee; second, to the payment of any amounts that may have been expended,
or that mayv then necessary to expend, in paving insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undensigned further agree that said mortgagee, its successors, or usrijgm, :n:&' bid at any ssle had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further :IEI“ to pay a reasonable attorneys
fee to said mortgagee, §ts successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained hereln,
ar by virtue of the decres of any court of competent jurisdiction, said fee to 2 part of the debt hereby secured, and ithe pur-
chaser st any such sale shall be under no ohligation fo see to the proper application of the purchase mozney.

In the evert of s sale hereunder, the mortgagee, or ownet of the debt and mort :lgr., Lt suctioneer, shall execute to the purchaser
for and in the pame of the undersigned s good and sufficient deed to the property sold.

The undersignad agree that the debt hereby secured shall st once become due and pavable and.this mnng:ﬁ subject to fore.
closure as herein provided, st the option of the holder hereof, when and if any statement of lien is filed under the statutes of Als-
bama relating to the lens of mechanics and materialmen, without regard to form and conteots of such statement, and without re-
gard 1o the existence or pon-existence of the debt, or any part thereof, or of the Yen, on which such statement is

" Plural or singular words used hereln to designate the undersigned, the parties of the first part, shall be constued to vefer to the
maker or makers of this mortgage, whether one or more persons, of & corporation; and all covenants and agreements herein made
by the undersigned shall bind the beirs, personal represeriatves, successors and assigns of the undersigned, and every option, right
and privilege herein reserved o secured to the mortgagee, sball inure to the benefit of its successors assigns.

266 me104
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The said indebiedness of $52,800.00 which is secured bereby is being advanced by morigagee m. morigagor in
sccordance with s construction loan agreement of even date herewith, the terms of which agreement are incorporated as & pant
hereof. In the event of defsult in the terms of safld sgreerpent, or any other contract Of agresment hetween mongagor ang mort-
gagee, such default shall be ap evest of default entitling the mongagee herein o foreciose this morigage in accordance with the terms
bereot.
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IN WITNESS WHERECF,

811} Brantley
on this 8th

day of November . 1989

Brantley Homes, Inc.
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, 8 corporation, bas hercunto set its signarure by

, its President, who i duly swborized, and bas caused the same 1o be attested by its Secrewary

(corpolale name)

IN:TESTIL‘.IGH!’ WHEREOT, the undm{ﬁwd have bereunto set their hands and seals, on this the day and year first above :

written.

F
Witnesses:

Secretary

Brantiey Homes

e {Seal)

(Senl)

(Seal)
(Seal)
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COUNTY. L the undersigned autbority, In and for 5aid County, in said Stats, hersby oertify that
- . : ) i-; o
hose  are o io the forsgolng conveysnce, and who are knows to sckmowledged before ime on this day that, being [n-
rurmedn;i:'n t‘hllgnu‘:;dnl tht:“ mvrﬂl:;, they umt:; the u;'vnlunuﬂ!r';: tha day thi SaIne hafrl data.
{ Given under my band and official seal, this ', | o |
- o . ! o

STATE OF ALABAMA,

e it mE T —-——— =L

. | o ; — Notary Publie,
i1 . . :
! STATE OF ALABAMA, -_
COUNTY. L&Mmmu.mmhaﬂm.hnﬂmmrmuhm
! on this day cams befors me the within named | -_ |

known 1o me to be the wils of the within vamad | t
menhmF:IMnd upu:L and 8 from the husband tooching her signature to the within mmnwund that she
signed the same of her own free wi udmrd,wdthout!ﬂr,mnlmunrthulhnnthaputofﬂuhul

hWimm%mf.lhvahummmﬂrhndnndofﬂddmLthh ‘

- - — —r—ammy . = = .-

b
1 on this day came before me the within named ¥
hnwnhm:tuhcthlwﬁanftﬁoﬁthh:ngmd ‘L
ching her signaturs to the within comveyance, acknowledged that she
who, being examined separate and wi;lp::d from thaﬂlrtiu‘iﬁuu:ﬂ f::': u:ml l.: g:'ll ure to e e part of the husband

signed the same of her own free
In Witness Whereof, I have hereunto set my band and official seal, this

|

| rmed of the contents of the conveyaace, be, a1 s
' act of said corporation.
-

uoder v hand and d.; 8th day of November, 1989,
- Given uoder oy and sed oERSN " THELDY 0 :
| T CERTIFY THIS (']

 corpors i k to_me, _
g, b s o the conveyas copveyance, and who i Apowt 00l ority, executed the se voluntarly for asd as the

i STWTE OF ALABAMA,
. COUNTY. I, the undenvigned authority, in sod for said County, in said Site, ““‘b’“’“ﬁ“gg
w g . ' - h..”
b | to foregoin vevance, and who is known to me :cbowbda&befnumnnﬂmd:rtht,hdu ;
3 ?“r::dn:}n:hr ;ﬂi:l:g“ Dfmthﬂ :ﬂ‘lﬂ't}"mmr::. he ;acut-i the same voluntarily on ana day the same bears dste. |
j Civen usder my hand and official seal, this v
. | ;
- | — ~Notary Publie. |
=t _ _ !.
N STATE OF ALABAMA,

- wx, Sh 1RY COUNTY. Lthmdmlpdmthuﬂu.h:ndhuidmntr.hnﬂﬁhhhﬂebrwﬂrthﬂ1
=11 R Brantley | 3
“ whose name as President of the Brantley Homes, -lnc. al

| ;dmnwl.&godhfbrummmhdnrthtt.hhlh-*
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