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1 ~ MORTGAGE
| o 90712 .

HIS MORTGAGE (“Security Instrument™ is given o1 ...y NOVEIDBE 3 s
10...89 The grantar is . MichaeL F, and wife, Bonhie J. Weaver .

R T g A S—

Weaver ,
e esseneraserenonmge A " BOTTOWEE™). This Security Instrument is given to e MEIRSON. K.
Eﬁﬁﬁgkﬂtﬁﬁ.,@%‘aﬁ ¢, corpan -.*.‘IE. FICs ooooeessssssrsssomsrmmssesssrsssresesesressonee . high ig prganized and existing
under Lthe laws qfea e OL Ala A vevrereeereaneeens, ANd whose address is (4lay 2lth aAvenue, ...
South, Birmingham, cerseennee ("Lender”).

............ B St b bt et bl S gyt et R by (PP PR LT PP TP ET P S LRITE TTL ST ENT EAL S TOLLLr PEREPEALE T FREREC TR ins Kl ciguapee
' STHTY ETCHTY THOUEAND TWO HONDRED FIFTY AND

by -owes Lender the principal sum of . RdA LY LA A R i s vy araanann
%ﬁm ................................................ Doltars (U S, §. 08125000 ) “1his debt is evidenced by Borrawer’s note

dated the same date as thia szcu_rity Instpumen {"Nﬂtf"],iﬂliﬁ’l provides for monthly payments, with the full debt, if not
paid earlier, due and payable on CouecemDer Ly LULT o iresiesisenereenaes Thig Becurity [nstrument
secures Lo Lender: (a) Lhe repayment of the debl evidenced by Lhe Note, with inlerest, and al! renewals, extensions and
modifications: (b) the payment of all other sums, with interesl, ad vanced under paragraph 7 to protect the security of this
i Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cng]ve;.f E;Xhender and Lender's successors and
assigns, with power of sale, the following degcribed property located in ., 5070004, tereneenennr.s County, Alabama:
_'; Lot 12, in Block 5, according to the Survey of Plantation South, Third Sector

i Phase 1I, as recorded in Map Book 13, Page 89, in the Probate Office of Shelby

County, Alabama. Mineral and mining rights excepted.

AddEFEFI

an ppEE s IS ELLLINRY

: The proceeds of this loan have been applied on the purchase price of the herein
:j dgecribed property.
| Ty
L |
=
'l - -
f. - X
=
. -
' 4613 Holl Hel
H | which has the address uflmm[ﬂne crrrremaaenen " EI'I& vereeearsararerreeny
E R [Streel) [City]
{ Alabuma ... 35080‘9553 ............................ {"Property Address"),
- [Zip Coda)
To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with ail
o the improvements now or hereafter erected on the property, and all easements, righls, appurtenances, rents, royalties,
4 mineral, oil and gas righty and profils, water righls and stock and all ixtures now or hereafier a part of Lhe property. All
’ replacements and additions shall alse be covered by this Security Instrament. All of the foregoing is referred to in this

3 Sccurity Instrument as the "Property.”

BORROWER (COVENANTS thal Borrower is lawfully seised of the estate herchy conveyed and has the right Lo

i

% . _ { !

) mortgage, grant and convey the Properly and thal the Property is unencumbered, except for encumbrances of record.
& Borrower warrants and will defend generally the title to the Property againsl all claims and demands, subject to any
s encumbrances of record.

, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
B limited variations by jurisdiclion Lo constitule a uniform securily instrument covering real property.
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UNIFORM COVENANTS.. Borrower and Lender covenant and agree as follows: | .

1. Payment of Principal and Interest; Prepaymeni and Lale Charges. Borrower shall promptly pay when due
the principalofand interest on the debt evidenced by Lhe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ingurance. Subjeci to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal 1o
ona-twelfth ol (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b} yearly
leasehold payments or ground rents on Lhe Property, if any; {¢) yearly hazard insurance premiums; and (d} yearly
mortgage ingurance premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasopable estimales of future escrow items. Pt b :

The Funds shalt he held in an institution the deposits or accounts of which are insured or guaranteed by a federatl
or state agency (including Lender if Lender is such an institution). 'Lender shall apply the Funds to pay the escrow items.
ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrowerinterest on the Funds and applicable law permits Lender to make such acharge. A charge assessed
by Lender in conneciion with Barrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wniting
thatinterestshall be paid on the Funds. UUnless an agreement is made or applicable law requires interest to be paid, Lender
shall nothe required to pay Borrower any interest or earnings on the Funds. Lender shall give to Barrower, without charge,
an annual accounting of the Funds showing credits and debits Lo the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for Lthe sums secured by this Securily Instrument,

IT the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior Lo
the due dates of the eserow items, shall exceed Lhe amount required to pay the escrow items when due, the excess shall be,
at Borrower’'s option, either prompily repaid to Borrower or credited to Barrower on monthly payments of Funds. If the

amaount of the Funds held by Lender is not sufficient to pay Lhe escrow items when due, Borrewer shall pay Lo Lender any
amount necessary Lo make up the deficiency in one ar more payments as required by Lender.

Upon paymend in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1§ under paragraph 19 Lthe Properly is sold or acyuired by f.ender, Lender shall apply, no luler
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender al the time of
apication as a credit against the sums secured by this Security Instrument.

' 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shallbe applied: first, Lo late charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payable under paragraph 2; fourth, to interest due; and lasl, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions atlributable to the
Praperty which may attain priority over this Seeurity Instrumeant, and leasehald payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manner. Borrower shall
pay them on time directly to the pergon owed payment. Borrower shall promptly furaish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the sbligation secured by the lien in 2 manner acceptable to Lender; (b) contests i good
Faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinton operate to
prevent Lhe enflorcement of Lhe lien or forfeiture of any part of Lthe Property; or (c) secures from the holder of the Lien an
agreement salisfactory to Lender subordinaling the lien Lo this Security Iastrument. If Lender determines that any part of
thi#Pruperty is subject to a lien which may attain prierity over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or take one or more of the aclions get forth above within 10 days
of the giving of nolice. |

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured againstloss by fire, hazards included within the term "extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods thal Lender requires, The
ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreéasonably withheld. _

All ingurance policies and renewals shall be acceplable bo Lender and shall include a standard mortgage clause.
Lengder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to [ender

aee| all receipls of paid premiums and renewal nolices. [n the event of loss, Borrower shal give prompt nolice Lo Lhe iInsurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrowenr.

* Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair

g of the Properly damaged, if Lthe restoration or repair is economically feasible and Lender’s seaprily is not lessened. If the

e restoration or repair is nol economically feasible or Lender's securily would be lessened, the insurance proceeds shall be

+ ~ applied to the sums secured by this Security Instrument, whether or not Lhen due, with any excess paid to Borrower. 1If

Borrower aliandons the Property, or.does not answer within 30 duys a notice from Lender that the insurance carrier has

offered Lo setle a cluim, then Lender may collect Lhe insurance proceeds. Lender may use the proceeds Lo repair or restore

e the Property or lo pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin

=) when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not exiend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of Lthe payments, If
under paragraph 19 the Property is acquired by Lendar, Barrower’s right to any insurance policies and proceeds resulting
from damage to Lhe Properly prier Lo Lhe acquisition shall pass (o Lender to Lhe exienl of Lhe sums secured by Lhis Security
Instrument immediately prior Lo the acquisition,

| 6. Preservalion and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property Lo deteriorate or commit wasle. If this Security Inslrument 15 on a Jeasehold,
Borrower shall comply with the provisions of the lease, and if Berrower acquires lee title to the Property, the leasehold and
fee title shall nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righls in Lhe Properly; Mortgage Insurance. If Borrower lails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may sigmhcantly alfect
[.ender’s righls in the Property (such as a proceeding in bankrupley, probate, for condemnation or Lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proleci the value of the Properly and Lender’s rights
in Lhe Property, Lender’s actions may include paying any sums secured by a lien which has priority over thia Security
Inslrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not huve Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of paymend, ithese amounts shall bear interest from
the date of disbursemgnt al the Note rate and shall be payable, wilh inlerest, upon notice from lender to Borrower
Initiali{s), ﬁw Page 2 of 4 Form 3001 4/87F
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If Lender required mortgage insurance as a condition of making the loan secuved by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeci until such time as the requlrement {for the
insurance terminates in accordande with Borrower’s and Lender's written agresment or apphcahle law.

8. Inspeclion. Lender or its agent may make reagsonable entries upon and mspactmﬁa of the Property. Lender
shall give Borrower nolice at tho time of or prior to an mspactmn ‘specifying reasnnahle cﬂuaﬁ for the inapection,

9. Condemnation. The proceeds of any award or ¢claim foir damages, divect or cnnsequentml in connection with
any condemnation or other taling of any parl of the Property, or for conveyance in heu nf cundemnatmn are hereby
assigned and shall be paid to Lender.

" In the event of a total taking of thé Property, the proceeds shall be applied to the suris secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe following fraction: {a) the total amount of the 3ums gecured immediately
before the taking, divided by (b) the fair market value of the Pmperty immediately before the taking. Anybalance shall be
paid to Borrower,

If the Praperty is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails la respond to lL.ender within 30 days alter Lhe date the notice is
gziven, Lender iz authorized to collect and apply the proceeds, al its option, either to reatoration or repair of Lhe Properly or
Lo the sums secured by this Security Instrument, whether or not then due. i

Unless Lender and Borrowerotherwise agree in writing, any application of proceeds Lo principal shall not extend or
posipone Lthe due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

" 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sams secured by this Security [nstrument granted by Lender to any successor in
inleérest ol Barrower shall not operaie to release the liahilily of the original Borrower or Borrower’'s successors in inleresi,
Lender shall noi be required to commence proceedings againgt any successor in interesat or refuse Lo extend time for
paymentor otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by Lhe original Borrower or Borrower's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude Lhe exercise of any right or remedy. '

11. Sueccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulyject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ia eo-signing Lthis Security Instrument anly to morlgage, grant and convey
thai Borrower's interest in the Property under the lerms of this Security Instrument; (b) 18 nol pergenally obligated to pay
the sums secured by this Security Inatrument; and {c} agrees Lthal Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard to the terma of this Security Instrument or the Note without
that Borrower’s consent.

¢ 12. Loan Charges. If the loan secured by this Securily Instrument iz subjecl to a taw which sets maximum loan
Lh*éfrges and that law is finally interpreted so that the interest or other Joan charges collecied or to be collected in

connection with Lhe loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
nesessary Lo reduce the charge ta the permitted limit, and (b) any sums already collected fram Barrower which exceeded
permilied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower, If u refund reduces principal, the redoction will be treated as a

partial prepayment wilthout any prepayment charge under Lhe Note,

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
reridering any provision of the Note of Lhis Security Instrument unenforceable according Lo its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Inslrument and may invoke any remedies

™~ permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

=i paragraph 17,

14. Noticea. Any notice to Borrower provided for in Lthis SBecurity Instrument shall be given by delivering it or by

—" mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the

2= Property Address or any other address Borrower designales by notice Lo Lender. Any notice te Lender shall be given by

C irst elass mail to Lender's address stated hereinor any oLher address Lender designates by notice to Borrower. Any notice

g provided for in this Security Instrument shall be deemed to have been given te Borvower or Lender when given as provided
in this paragraph.

' 15. Governing Law; Severahlhl;]r ‘Phis Security Instrument shall be goveraed by federal Jaw and the law of the
=, jurisdiction in which the Property is located. In the event thal any provisisn or clause of this Security Instrument or the
& Note conflicts with applicable baw, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given eflecl without the confliciing provision. 1o Lhis end the provisions of this Security Instrument and the

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conforimed copy ol the Note and of this Security Instrument,

17. I'ransfer of the Properly or a4 Benchcial Interest in Borrower. I all or any part of Lhe Property or any
interestin itis sold or transferred {or ifa beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
penlsun] without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Secorily Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security [nstrumend.

' If | ender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

ol nolless Lhan 30 days from the dale the nolice is deliverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior La the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument withoul further notice or demand on Barrower.

18. Borrower's Righl Lo Rewnstate. If Borrower meels cerlain Eﬂndtt!{]nb Borrower shall have the righl Lo have
enforcement of Lhis Securily Instrument disconiinued at any time prior to the earlier of: (a)}5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a4 judgment enforcing Lhis Security [nstrument. Those condilions are thal Borrower:
{a) pays Lender all sums which then would be due under this Securily Ingtrument and the Note had no acceleration
occurred; {(b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Inslrument, including, bul not limited Lo, reasonalde altorneys’ fees; and (d) takes such action as Lender may
reasonably requived to assure that the lien of this Security Instrument, Leader’s righis in the Property and Borrower's
ol ligation Lo pay the sums sccured by this Security Instrument shall conlinue unchanged. Upon reinstatement by
Rovrower, this Security Instrument and the obligations seeured hereby shall rematin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the ease of accelevation under paragraphs 13 or 17,

Initial(s Page 3 of 4 Farm 3001 4/87
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- NON-UNIFORM COVENANTS. Borrower and Lender Rurther covenant and agree'as follows:

19. Acceleration: Remedies. Lender shall give notice Lo Borrower prior (o acceleration following Borrower's
hreach of any covenant or agreetnent in this Security Instrument (bot not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall apecify: (a) the default; (b) the action required {o cure the
defaait: (c) a date, not leas than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that Failure to cure the default on or before the dale specified in the nolice may result in acceleration of the sums
secured by this Security Inatrumeni and sale of Lhe Property. The notice shall furlher inform Borrower of the right Lo
reinstate after acceleration and the right to bring a court action to assert the non-exisience of a default or any other
defense of Borrower to acceleralion and sale. If the defuull is nol cured on or before Lthe date specified in the notice, Lender
at its oplion may requirc immediate payment in full of ail suma secured by this Securily Insiroment wilhout Further
demand and may invoke the power of sale and any other remedies permilied by applicable law. 1.ender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but nol limiled lo,
reasonable attorney’s fees and costs of Lille evidence. |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the nolice of sale once a week for Lthree consecutive weeks in a newspaper published in

Shelby ... County, Alabama, and thereupon shall scll Lthe Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to Lthe purchaser Lender’s deed
conveying Lthe Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
hal the procecds of the sale shall be applied in Lhe following arder: {a) to all expenses of Lhe sale, including, but not limiied
to. reasonable attorneys’ fees; () to all sums secured by thig Security Ingtrument; and (¢) any excess Lo the person or
persons legally entitled o it.

'20. Lender in Posseasion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitied Lo enter upon, take possession of and manage the
Property and o collect the rents ol Lhe Property including those pust due. Any rents collected by Lender or the receiver
shall be applied first o paymeni of the cosls of managementi of the Property and collection of rents, including, bul not
limited Lo, receiver's lees, premiums en receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
thiz Securitly Inslrumentd.

21. Release. Upon 'payment of all sums secured by this Security Instrument, Lender shall release thig Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. | _

23. Riders Lo this Security Instrument. [fone or more riders are executed by Borrower and recorded together with
this Securily Insirument, the tovenants and agreemenis ofeach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{(s) were a part of thig Security
Instrument, [Check applicable box{es}l

Adjustable Bate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
[ ] Other{s) |specifyl

B BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed Bnrrn\f_ar and recorded with it.
AL

- . STATE OF ALA. SHELBY
Witnesses: I CERTIFY THIS

NSTRUMENT WASFILLL 5 2 ¢ 2ol e v St

[FEEAEERLERE LR R ERE LENEL} LR LR ELNE LN LN.L

vl U Wi H " R F. e e

?ﬁi ........................................ SR SOUUSR » QUM{sealj
‘ - .Ja‘-'—-‘- “'ﬁ.ﬁz"‘"f“?ﬂ* ‘Bonnie J. Weaver — Bakrower
" JUBGE OF FF} BAT s tow This Line For
=L ,
e ISTATE OF ALABAMA
C\1 ;COUNTY OF SHELBY
-§ | |
&, I, OOURTNEY H. MASON, JR., a Notary Public in and for said County, in =said
State, hereby certify that Michael F. Weaver and wife, Bormie J. Weaver whose
" names they signed to the foregoing conveyance, and who are known to me,
‘acknowledged before me on this day, that, being informed of the contents of the
~ conveyance, they executed the same voluntarily on tk& day the same bessl date.
Given under my hand and official seal this 9l 1989.
| | ., NOIARY PUBLIC
My Commission Expires: March 10, 1991
i THIS INSTRUMENT PREFPARED BY: COURTNEY H. MASON, JR.
| - 100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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