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STATE OF ALABAMA : R e i
. ! o . ‘ . _ N . frer i N
Shelby | COUNTY e o Lo e
. . . . , . = | : : ! T . 1
THIS INDENTURE made and anterad into on this the 27th  dayol October . . 18__ B9 byand
between the undersigned, Lu' ke E. Fowler - | 'andwlfn.'__lil:ie_lgn_L.. .

parties of the first part, and Fleet Finance, Inc. party of the second part:
WITNESSETH: That the sald parties of the first part are indebled 1o said party of the second party in the sum of

TWELVE THOUSAND EIGHT HUNDRED FIFTY SIX AND.80/100-———===-—-— DOLLARS,

t\:h}ch debt is evidenced by one nole of even date herewith, payable In  ONE ' HUND RE__D TWENTY

1 .', 120 ) monthly lnst_ailmnts onthe ]zt dayofeachconsacutive month after this date, each of said payments being

fffﬁfi TWO HUNDRED_FORTY DOLLARS AND NO/100--—--=<«%_ 240.00 ) DOLLARS,

EXCEPT THE LAST WHICH shalibo for  SAME AMOUNT, TWQ HUNDRED FORTY DOLLARS AND NO/100—~
(f - 240.00 } DOLLARS, with interest aftar malurity at 8% par' annum, together with a fifleen percent attomney’s fee

in case collected by law or through an attomey; upon default in any payment due hereunder, at optian of the second part, the antire amoun!
; shall become due and payable immediately.

e NOW THEREFORE., In consideration of said indebtadness and to secure the payment of said indebladness when it bacomes
due and payable, or any renewal therecf, the parties of the first parn have granted, bargsined, and seld and by these presents do grant,
bargain, sell and convey unto the sald party of the second part, it successors of assigns, the following described property, to-wit:

Lots 15 and‘l&,lin Block 54, according to the Re-survey of
Russell R. Hetz property, as recorded in Map Book 3, Page 119,
in the Probate Office of Shelby County, Alabama.
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soox< 2006, mee_38.
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Source of Tiﬁle: Book 313, Page 934, Shelby County, Alabama

wr

T

TO HAVE AND TO HOLQ unbo the said party of the second par, ils successors or assigns, forever.

Andwe,  Tuke E. Flower and Evelyn L. Fowler _ do hereby covenant with the

’nid Fiset Finance, Inc. its successors or assigns, that we sre lawhully seized in fee simple of said premises; that they are free from al
ancumbrances and that we will warrant and forever defend the same against the lawful claims and demarnds of all persons.

UPON CONDITION, however, that if said note shall be paid in full according to fte tenor, together with afl costs, this conveyance
shall becoma null and void, but it sald obligation shalf not be paid according 1o its tenar, then the saki grantee herein or its successors
‘or assigns are herby authorizad to take possession of the above describad property after advertising the time, terms and place of sale
‘a8 providad by Tite 47 paragraph 171 of tha Code of Alabama of 1840, 10 sell he same o the highest bidder, for cash, and % execute
. ‘titles to the purchases and davote the proceeds of said sale to the payment, first, to the expanses of recording, advertising, selling,
' 'conveying and all othar costs that may have accrued; second, of the amount with interest that may be due on said note, and 1asty, if there
. be any surplus of said proceeds, the sama shall be paid to the undersigned. This is a continuing power of sale which avthorizes the party
of the second part, or its assignes, alter default 1o sell the mortgaged proparty from time 1o ima in separate lots oF parcels. ltis further
agreed thatit the said grantee harein 1o its succassors or assigns shall advance 1o the undersigned or 1o any of the undersigned anything
over and above the amount of this note, this conveyance shall stand as securily for the same as hully as if sel out in saikd amount,

, IT 1S FURTHER AGREED #hat at said sala the uraﬁtaaa hatein or its assigns shall purchase sald property in all respects as
if a stranger 1o this conveysnce and in such event, the auctioneer at said sale is authorized 1o executs & deed of conveyanca to the

| purchaser,

IT IS FURTHER AGREED that the first parties shall keep said properly insured in some good and solvent fire insurance

|company in an amount not less than $ 48 .000.00 and tha policy shall be payable, in case of loss ordamage by fire,

io the party of the second part, as its interest may appear, until the debt hereby secured shall be paid in full. In case of a laflure by party

_ of the first part to insure said property as abovae agread within a reasonabld Gme, it shall be lawful for the party of the second part 0 insure

_ said property and these presents shali operate to sacure the repaymant of the premium or premiums paid for effectualing or conlinuing
said Insurance, . . . - .

(T IS FURTHER AGREED that ¥ we fail to perform covenants and agreements contained in this Deed, or if any action of

proceedings is commanced which.materially affects Lender's interest in the Property, inciuding, but not imiled to, eminent domain,

- ' insolvency, code enforcement, or arrangements of proceedings involving a bankrupt or decedent, then Lender at Lendar's opbon, upon

" nolice 1o us, may make such appearance, disburse such sums andtake such action as is necessary to protect Lender's interest, including,

but not limited to, disbursement of reasonable attomey's feas and entry upon the Property to maka repairs. If Lender required morigage

- nsurance as a condition of making the loan secured by this Déed, we shall pay the premiums requirad 1o maintain such insurance in effect
until such tima a3 the reguirament for such insurance terminates in accordance with our written agreement or applicable law,
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Any amounts disbursed by Lender pursuant to this paragraph, with interest therecn, shall Lucome additional indebtedness
securad by this Deed. Uniess we agree o other terms of payment, such amounts shall bs payable upon notice from Lender 1o us
requasling payment thereof, and shall bear interest from the date of disburament al the rate payablke from time 1o time on outstandirg
principal under the Note uniess payment of Intorest at such rate would ba cantrary 1o applicable law, in which gvent such smounts shall

bear Interast at the highest rate permicsibla undar applicable law. Nothing contained In this puraﬂraph shall require Londet to incur any
expense or take any action haraundnr

Parties of the first part hur'nln represgnt and warrant that the property has not in the past andis not presently used for hazardous
waste slorage and complies with all federal, state and local environmental laws. Parties of the first part further covanant and agree to
comply with all present and future state and federal environmental laws and to ¢lean up all hazardous materials upon thair discovery and,
atlts own expense, conform to all orders of fedaral and state agencies ragarding the hazardous material. The parties of the first part further
cartify that they have never received notice of a violation nor any action lor non-compliance having been commencad or threatenad in
regards to the property and agree to notify the lender in the event such notica should occur in the future. The parties of the first part and
their representatives, principals and agents heraby agree to indemnify thd.party of the second part for all clean up costs and other losses
or damages as to any of the foregoing. This indemnlfication shalf arice upon the discovery of an unacceptable environmental condition
on the property and shall be binding upon the heirs and assigns of the parties of the first pan.

IN WITNESS WHEREOF, wa have hersunto set our hands and seals on this day and year first above writtan.

STATE OF Alabama

COunNTYoF __ Tuscaloosa, AL

, Sherry Walters . . Notary Public in and for said County and Stala,

hareby certlly that____Luke E Fowler andwile, Evelyn L

whoso names are tignad 1o the foregoing convevance, and who are known to me, acknowledged bafore me on this date thal, bemu
,-,‘ninfnnnad of the contents of the within conveyance, they execuled the same voluntarily on the day the same bears date.

GIVEN under my hand and  official soal. this 27th  dayof__October 9 89
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