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MORTGAGE — Eivst .

A _——H_-——_——I
STATE OF AL ABAMA - . '
TATE € yefforsen’ | - } K NOW ALL MEN BY THESE PRESENTS: That Whereas, o
CﬂUNTT - — —— . . S . ; -I:;.--H gL S T T o :
“jj ,. .I,I_I ,|{. ] . l.|”..}__.i...-_ O --l. :.. ..IL!.:I.I v, . |

{hereinafter called **Mortgagors”. where one or mors) are justly indebted to, - P
SR | Mortgage Investors, Inc.
/f:_'f | 0 _1211 28th Street South
BIRMINGHAM., ALABAMA

_ . ~ (hersinafter called ”Mnn?aﬁee". whether one or more} in the
wmof_ Nine Thousand Four Hundred Forty Seven and 50/100 Dollars

($.2447.50 ) executedby: PROMISSORY -
Nots executed of even date herewith in the sum ofiine Thousand Four Hundred Forty Seven and_

— = — . Dollars ($ _ 9447, 50} plus simple interest thereon from
date at bl]f rate of % per snnum shall be payable in one {11 __ monthly installment in the amount of $ -
and -

instaliments in the amount of $ £98 , (IR beginning on the __..]_a_h_dﬁlg fh . L :?Ft Gl‘lfhf_n__
. * Nk I 4. l . I

and on the same day of e?ch month thereafter until paid in full, payable at: e e e
or at such other place or places as the owner or holder hereof may from time to time designate,

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt pavmﬁi'-d

thereof. | s
NOW THEREFORE, in consideration of the premises, said Mortgagors,

e o Cindv L. Payne, gn unmarried.person — S

. ——

A il

W.
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real

estate, situated in nxaabeonen . Shalbas — County, State of

Alabama, to—wit:

}ﬁée attached;legal'

The sole purpose of this loan is for business/commercial purposes.

The prepaid finance charge is non-refundable..

W

. 1f and when this is a sacond morgage it is further understood and agreed that, in 1he event the morigagor fails to pay the interest and principal
on said first mortgage according to its 1erms, tha mongagee herein or the assigns, are hereby authorized at their election to pay ssid interest and
principal or any part thereof, and the morigagor hereby agrees 1o refund on.demand the sum of sums 30 paid with interest thareon at the rate of
15 % per annum; said sums so paid shall be considered a part of the debt heraty securad and this mortgage shall stand as security therefor,

' And should the mortgagor fail 10 pay the interest or the principal secured by said first mortgage or fail to comply with any of the terms herein set
out, the gebt hereby securad may, at the oplion of the mortgagee, of assigns, be declared due and payable and thiz morwgage subject 1o foreclosure,

" This mortgage and Hen shall secure not only the principal amount heraof but all futwre and subsaquent advances 1o or on behalf of the morigagors,

' or any other indebtedness due fram the morigagors 10 the mortgagee, whether directiy or acquired by assignment, and the real estate herein des-
cribad shall be security for such debts to the 1o1al exiant sven in excess thereof of the principal amount theréot, '
The mortgages is asthorized to deciare, at Its option, alt or any part of such indebiadness immediately due and payable upon the sale, lease or
other transfer of any kind or nature af the morigaged property, or any parl thereof, without the prior written consent of morigagee. If assurmed,

{ an escrow analysis will be condutied and agsumpiionor witl assume any shortage. This mortgage may be paid in full at any time on of betore dua
date with aiix month penalty pay off interast charge, .
The morigagor agress not 10 permit, commit, or suffer waste, impairment or deterioration of said property or any part therecf, and upon the

" tailure of the mortgagor to kaep the property in good condition or repair and maintenance the mortgagee may demand proper maintenance and
the irnmeadiate repair of said properiy or an iNcrease in the amount of security, or the immediate repaymant of the debt hereby secured, and the
failure of the mortgagor to comply with said demand of the morigagee for a periog of 30 days shall constitute a Breech of this morigage and at the
option of the mongagee, immediataly mature the entire amount of principal and intarest hereby secured and the mortganee immediately and
without notice may institute proceedings to foreciose this mortgage. In the case af refusal, negiect or inability of the mortgagor 10 repair and

. meaintain said property, the morigages may at its option. make such repairs or cause the same 10 ba made, and advance MOney in that behatf, and
add sarme to the debt hereunder,

The within mortgage is second and subordinate to thtat ceriain prior mortgage as recorded in Vol. —qpenge . 81 Page _..rw in the Office of the

© Judge of Probate of Jefferson County, Alabama. In the event the within morigagos should fail to make any payments which become dur on said

prior mortgage, or should defaul in any of the other terms, provisions and conditions of said prior morigage, then such default under the Erior
mortgage shalt constitute a defaull under the terms and provisions of the within mortgage, and the mortgagee herein may, 8 its option daclare
the antira indebtedness due hereunder immediately due and payable and the within morigage sutject 10 toreciosure, and shall bear interest from
tha data of defautl, The mortgagee herein may, at its option, make, on behalf of morigagor, any such payments which become due on said prior
mortgage, of incur any such expenses or obligations, on betiall of mortgagor, in connection with the said prior morigage, in order to pravent the
torsclosure of seic prior mortgage, and all such amounts so expended by the within mortgagee on behalf of mongagor shall becoms a debrt 10 the
within mortgages, or 15 assigns, additional to the debt hereby secured, and shall be covered by this mortgage, and shall bear intarast from date of
payment by the within mortgages, or its assigns, and shal) be at once due and payatile, entitling the within mortgagee to ail of the rights and

- mamedies provided herein, including, st morigagee’s option, the right to foreclose this mortgage.

If a schaduled installment payment is 10 days late. a late charge of 5% of the overdua instaltmant will be charged but not less than 50 cants nar

more th g M0 for sach late chargs, -
A rramtod frac fram a1t iarnmbiraness and aoaine aree claims excern as stated above., -
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To Hove And To Hold the sbove granted properly unta the said Mortgagee, Mortgagee’s successors, heirs, and assigns forever; ana for the
purpose of furthar sacuring the paymeni ot seid indebtednass, the undersigned agrees to pay all taxes or swesments when imposad legalfly .
upON s8id premises, and should default be mads in the payment of same, tha said Moragese may #1 Mortagee's option pay off the same;

and further secure sald indebiedness, first above named undersigned agrees 1o keep the improvements on said rmaal estate insured againsy

loss or damage by fire, lightning and tornado for the fair and reasonable Insursble value thereot, in companies satisfactory 1o the Morigagee,
with loss, If any, payable to sald Mortgeges, as Mortgagee’s nterest may appear, snd to promptly deliver said policies, or any renewsl| of said
policias to said Mortgagee; and if undersigned fall 1o keep said property insured as abova specifisd, or fail 1o deliver said insurance policies to seid
Mortgagee, then the sald Mortgagee, or sssigns, may &t Mortgagee’s oDtion insure said property for said sum, for Mortgagee’s own benafit,

the policy if coliactad, to ba credited on said Indebtadnass, less cost of collecting sarme; all amounts so expended by said Mortgages for

1axes, assessments of inturance, shall bacome a debit to 3aid Mortgagee or amigns, additional to the debt hereby specially securad, and shall

ba coverad by this Mortgage, and baar latermat from date of payment by said Mortgagee, or assigns, and be at once due and payable.

Umn condltlon, however, that If the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns for any amounts
Mortgagess may have expended for 1axes, .:i:laﬂrrmts, and insurance, and interest thereon, than this conveyance 1o be null and void,

but should dafault ba made In the payment of sny sum expended by the said Mortgages or assigns, or should said indebtedness hareby
sacured. or any part thereof, or the interest thereon, mmain unpaid at maturity, or should the interest of said Mortgagee or assigns in $a10
property become endangsred by reason of the enforcement of any prioy lien or incumbrance therech, o as to endanger the debt hereby
sacured, then in sny one of said events, the whole of said indebtednesa hereby sacured shall at once bacome due and payable and this
morigage ba subject to foreclosure as now provided by lew in case of past due margages, snd the said Morigagee, agents or assigns,

shall be suthorfzed to 10ka possession of the pramias hareby conveyed, and with or without first taking possesion, after giving twenty-one
days’ notice, by publishing once a waek for three consecutive weeks, the time, place and terms of sale, by publicstion in some newipaper
‘published In sald County and Siate, sell the same In lots or parcels or en masse as Morigages, agants or assigns deem best, in front of the
Court House doos of said Sourity, lor the division themsofl whare said property is locsted, st public outc:y, to the highest bidder for

cash. and apply the procosds of the sale; First, to the expense of advertising, selling and conveying, including atiorneys fees atter defauli
and referral to an sttomey, not a salarisd employea of the creditor; Second, 16 the payment of sny amounts that may have been expended,
or that it may then be necessary 1o expend, in paying insurance, 1axss, or other incumbrances, with interest theraon, Third, 1o the payment
of said indebtadness In full, whethar the same shali or shall not have fully matured st the date of said sale, but no intarest shall be collected
beyond the day or sala; and Fourth, the balance, if any, 10 be turmed over to the said Morigagor snd undersigned further agree that said
Morigsge, agents or amigns may bid »t ssid sale and purchase said property, if the highest bidder therefore; and undenigned further agrea
o pay # reasonable ettomey’s fee to said Mortgagee or assipns, for the foreclosure of this mongage in Chancery, should the same be so
fareciosed 1sid fee 1o Da part of the debt hereby securad. interest shetl sccrue from the date of defautt or other sbove stated instance a1 the rate
stated in the instrument or 12%. .

IN WITNESS WHEREOF the undersigned Cindy L. Pavne. an unmarrisgd nergnn

I

havs hersunto set! hE]i'iﬁnu!uu and seol, this 6th  day'of NOVEHBER ¥ 89

“CAUTION -~ IT IS IMPORTANT THAT YOU THO ril;?yr EFORE YOU SIGN IT"
' . (SEAL)
yne

' {SEAL)
(SEAL)
v | ' ' _ (SEAL)

e STATE SETREON -.

‘ . COUNTY |

)

g i : ' , 8 Morary Public in ond for said Cuunif, in soid 51‘!_1'_&
hareby cortify shat _____Cindy L., Pavpe, an unmarried person L
.’}
whaste name 18 signad lﬁ the foregoing conveyance, ond who i g known to me ocknowledged before me: on this d::r,
that being informed of the contents of the conveyance SNe gxecuted the some voluntorily on the doy the same bears dote.
| ' | (o
Given under my hand end official ssol this gth day of : . 19 89 o
L o Public, 170

My Commission Expires: 8/24/93 4
COUNTY } ' i
a Netary Public in ond for said County, in said Stare,

. THE STATE OF
I

| R ,

haraby certify thot

'whase nome as of —
b corporation, is wigned to the foregeing convayance,aond who is known Io mae, ocknowladged before me, en this day thet,

being informed of the contents of such conveyonce, he, as such officer ond with lull autherity, executed the same voluntorily

~ for and os the act of seid corporatian.

Given under my haond ond offic.al seal, this the “day of .19
! . | . Natary Public

LDING

GARY S. OLSHAN

e ——r e
e —

BARMINGHaM, ALABANA 39208
T0
MORTGAGE DEED

ATTORNEY AT LAW

BUITE 843 MrarLANG RHODES BY)
YN MR STREST SOUTH
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All that part 1/4 of tha NE 1/4 of Section 6,
Township 20 South, Range 2 West lying South of the Oak
Mountain Park Road and lylng West of Highway I-65, LESS AND
EXCEPT property seld to Joe N. Moseley et al 1in Deed
Book 348, page 89 filed in the Probate Office of Shelby
County, and that part NW 1/4 of 8B 1/4 ‘of Section 6,
Township 20 South, Range 2 West lying between the old Double
Oak Mountain Park Road and Lhe: West right of way line

- o o b B - .-

of

:  ¢_ o
3 © That part of the NW 1/4 of SE 1/4 of Section 6, Township 20
: " South, Range 3 West, lying South of the new Oak Mountaln
: Park Road and lying West oi the old bouble Oak Mountain Park
: Road and adjacent to the West right of way of Highway I-635. ;
= Y O
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