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3lﬂle of Alabama " Mortgage FHA Case No.
7 - 011:3180012-703-203B

The State of Alabama, .
Shelby Counly. } ‘

1
Know All Men by These Presants:

That whereas the undersigned  Christopher D. Odam and wife, Katherine B. Odom
, of Lthe City of B]_rmlngham , County of She]_by

- and State of Al abama | , party of the first part (hereinaftier called the Mortgagorl,
~ has become justly indebted unto ~ Secor Bank, Federal Savlngs Bank

_ & corporation organized and existing under the laws of the United States of America
", party of the second part (hereinafter called the Mortgagee), in the full

gum of C&EHLNERH}TH}USAHDFT?EHUIMEDEIGHTYWJND

; .
’ NO/100 _ Dollars (§ **%100,582.00 ),
"3 money lent and advanced, with interagt at the rate of Nine and One~Half per centum ( 9.500 . )
: per grinum until paid, for which amount the Mortgagor has signed and delivered unto the aold Mortgagee a mrtﬂm promissory note
1 heaﬂnng aven date with these presents, the said principal and interest to be payable at the office anECQI‘ Federal
in P, O. Box 830459, Birmingham, AL 35283  SAV1D9E.BE W ace on the holder
5 ma}r designatle in writing, in inonthly installments of EIGHT HUNDRED EDR'I‘Y FIVE AHD '}'5/10{}
j Ve Dollara ($§ HAXAARXAGAR 75 }, commencing on the first day of Decamber ,
:.E ] 19 89, and on the first day of each month thereaflter until the principal and interest are fully paid, except that the linal payment of
j QD pnnclpal and interest, if not sooner paid, shall be due and payable on the first day of November 2019
i bad Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
Tl as terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
é A D future payments, advances, or expenditures made by the Mortgagee as hereinafter provided: -
] g Now, Tharefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
% the Mortgagee, the ruceipt wheveof is hereby acknowledged, and for the purpeose of securing the prompt payment of said indebtadness
f aE i.L becomes due the gaid Mortgagor does heraby grant, bargain, sell and convey unto the said Morigagee the fellowing described
i N E real property situated in Shelby | County, Alabama, to wit: .Y
! * Lot 64, according to the Survey of Oak Ridge, Second Sector, as recorded in Map
i Bobk 10, Page 50, in the Office of the Judge of Pmbate of Shelby County,
hlahama
A ,
Subjec:t to existing easements, restrictions, building set-back lines, rights of
3 way . limitations, if any, of record.
o
The proceeds of this loan have been applied on the purchase price of the
Nproperty described herein, conveyed to the mortgagors simultaneously herewith.
™ THIS MORTGAGE 1S BEINC RE-RECORDED TO REFLECT THE CORRECT STATE OF INCORPORATION.
i
8
I f., |
. E: ..

ﬁ:gﬁther with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and lghting now or hereafler installed therein by the Mortgagor.

: To Have and to Hold the same with all the rights, privileges, and appurtenances therennto helonging or in anywise appertaining un-
v- o to'lhe gatd Mortgagee and assigns of the Moarigagee forever, '

f. ‘And the Mortgagor hereby covenants Lthat tﬁley are seized of said real proparty in fee simple, and h AVe€ a good right to sell
and convey the same; that the property is free from all ancumhrnntes and that the Mortgagor, and Mortgagor’s heirs, execntors,

administrators, next-to-Xin, and assigns will forever defend the same unito the Morigagee an-:! assipns against the claims of all persons
whumsnavar,

o e, - -
©omale e oo e dme A
-
[

This form is used in connaclion with mortgages insured under the one-to-four family pruwsluns of the National Housing Act which
raquire a One-Time Mortgage Insurance Premium payment including section 203(b) and (i} in accordance with regulations for
those programs.

Pravious Editions Are Obsolate Ray. HUD-G2100M-1 {3-B6 Edion)
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This Morigage is Made, however, subject to the following
covanants, conditions, and agreemants, Lthat is to say:

1. That the Mortgagor will promptly pay the principal of and
interest an the indebiledness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in pay(, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the (st
day of each month until aaid note is fully paid, the following
B LTINS

{a) A sum equan) to the ground rents, if any, next due, plug the
premiums that will next become due and payable on policies of

" fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the morigaged property

(all az estimatad by the Mortgagee) less all sums already paid

‘tharefore divided by the number of months to elapse before one
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monih prior to the date when such ground rents, premiuing, taxes
and asgessmenis will become delinquent, such swins o be held by
Moartgagee in Lrust to pay said ground rents, premiums, taxes

and fpm:ial assessments; and

(b) all payinents mentioned in the two preceding subsections of
thig paragraph and all payments o be made under the note
gecured herehy shall be added wogether and the aggregaie amound
tharepf shall be paid each month in a single payment w be ap-
plied by the Mortgagee to the following items in the order sel
forth:

{f} ground rents, taxes, special asseasments, fire and cther
‘-hazqrd ingurance premiums,

(i1) interest on the note secured hercby;

{Ilii amortization of the principal of said note; and

[_Wll late charge

¢

hny deficiency in the amount of any such uggregate monthly
payment shall, unless made good by the Mortgagor ptior to the

~ due date of the next such payment, constitute an event of default -
. under this mortgage. The Mortgage may collect a "late churge"”
_hot to exceed four cents (dc) for each dollar (§1) of each puy-
ment more than fifteen (15} days in arrears to cover the exira ex-

pense involved in handling delinquent payments.

a. If the wotul of the payments made by the Mortgagor under
{a) of paragraph 2 preceding shall excead the amount of the
paythents actnally made by the Morigagee lor ground rents.
taxos, aggessments and insyrance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payments to he made
by the Mortgagor, or refunded to the Mortgagor. If, however, |
the monthly payinents made by the Mortgagoyr under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, agsessments, and ingurance premiums, as the case may be,
when the samne shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary Lo make
up the deficiency, on or before the date when payment of such
ground rents, taxes, agsessments, or insurance preminms shall be
due. If at any time the Mortgagor ghall tender to the Mortgagee,
in 'payment of the entire indebtedness represented thareby, the
Mortgagee shall, in computing the amount of guch indebtedness,
cradit io the nccount of the Mortzagor any balance remaining in
the fundsg accumulated nnder the provigions of (a) of paragraph 2
hareof. If there shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired the property othelwise afler

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under {a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under gaid note.

4, if the Mortgagee shall be made party to any suit invalving
the title to the property hereby conveyed and employs an at-
torney 1o represent it therein, or if the Mortgagee employs an alt-
totney to assist in settling or removing any cloud on the title Lo
the property hereby conveyed that purports to be superior to the
lian of this morigage in uny respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney's fee
as may be reasonable for such services, and il such fee is paid or
incurted by Lhe Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtedness specially pecured
hereby and shall bear interest from the date it is paid or incurred
atd shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
mnaipn unpaid, in whaole or in part, the Mortgagor ngrees Lo keep
said premises und the improvewnents therson in good conditions,
and to pay all assessments Lthat may be levied or accrue upon gaid
property, and all other charges that may become liens upoh said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part theveof, or on the improvements
Lheraon,

8. The Mortgagor agrees to pay all taxes and ussessments that
may be assessed upon said property and all taxes excepl income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this mortgage or the moneys securad hereby, any law Lo
the contrary notwithstanding. Upon any violation of this under-
tuking, or Lhe passage of any I.gw imposing upon the Mortgagee
the paymeni of any part of the taxes aforesaid, or upon the ren-
dition by any court of lnst resori of a decigion that the undertak-
ing to pay the Laxes as nforesaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Morigagee's
aption, become immediately due and payable, without deduction,
any law heretafove or hereafter enncted to the contrary
notwithstanding,

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the mortgaged property, insured as may
he required from time o time by the Morigagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance ghall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof shall

. be held by the Mortgugee and have atiached thereto loss payable

clauges in favor of and in form acceptable to the Mortgagee. In
event of loss Morigagor will give immediate notice by mail Lo the
Morigagee, who may inake proof of loss if not inade prompily

by Mortgagor, and each insurance company conceried is hereby
authorized and directed 1o make payment for such loss directly to
the Martzagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any pari thereof, may be
applied by the Mortgagee at its option either Lo the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In avent of foreclosure of this mortgagee
or other transfer of title to the morignged praperty in extinguish-
ment of the indebtedness sacured hereby, all right, title and in-
terest of the Mortgagor in and to any ingurance policies then in
force shall pass 10 the purchuaser or grantee.

.
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8. If the Mortgagor fails to inaure said property as hercinabove
provided, or to pay all or any part of the taxes or assessments
levied, sccrued, or assessed upontor against gaid properiy or the
indebiedness secured hereby, or any intersst of the Morigagee In_
either, or laila to pay immediately and discharge any and all '
liens, debts, and/or charges which mighi become liens supearior Lo
ihe lien of Lthis mortgage, the Mortgagee may, at its option, in-
sure said property and/or pay said taxes, assegsments, debts,
lieng, andfor charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from:

datle paid or incurred, and, at the option of the Mortgagee shall: 1.

be immediately due and payable.

9. No failure of the Mortgzagee 1o exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or construad as a waiver of ite right to exerciss such option
or to declare such maturily be reason of any ,];iha:_st;p’i}prfaen;:: F
default an the part of the Mortgagor] and the procurement ot s
surance or the payment of taxes or other liens, debts, ar charges
by Li?ﬁhinrtgagee shall not be taken or construed as g waiver of
its right to declare the maturity of the indebtedneas herehy
securpd by reason of the failure of the Mortgagoer to procure

such insurance or to pay such taxes, debis, liens, or charges.

10. As long as any of the indebtednaess herehy secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any wasie thereon the Mortgagee may, at ite option, declare the

w4 entire indebtedness hereby secured to be at once due nnd payable.
Nor will the Mortgagor remave any of the fixtures on the -
D premises hereby conveyed 60 long as any of the indebledness

Lad heraby gecured shall remain unpaid.

- 4
= -

11.°If the Mortgagor shall maks default in the payment of any

{NJ of the indebledness hereby secured, ot in the performance of any
gnf the terms or conditions hereby, all the rents, income, and pro-

fit§ from the premises are hereby transferred, assigned, sot over,
" and conveyed to the Mortgagee, and the Mortgagee may proceed

¥E Lo collect the rent, income, and profits from the premises upon

guch default, either with or without the appointment of a
receiver: but the Mortgagee ghall not hereby become bound by

the terms of any lease then axisting on the premises by electing to

. collect the rants thersunder, but may al any time terminate the
game. Any rents, income, and profite collected by the Mortgagee
prior to foreclosure of Lthis indebtedness, Jess the cost of collect-
ing the same, including any real estate commission or attorneéy’s

thereon, then upon the interest, and the remainder, if any, upon

_— fee incurred, shall be credited first, on the advances with Interest
Q0
d

ihe principal debt hereby gecured.

"12. That if the premises, or any part thereof, he condemned

LZS under any power of eminent domain, or acquired for & public.
8 use, the damages, proceeds, and the consideration for such ac-

quisition, to the extent of the full amount of indehtedness upon

thid mortgage, and the note secured hareby remaining unpaid, are

hereby asgigned by the Morigagor to the Mortgagee and shall be
paid forthwith to the Morigagee Lo be applied by 1t on account
' of the indebtedness secured hereby, whather due or not.

WEERLE ﬁﬁy promise made by the Mortgagor herein to pay money
#{ may be enforced by a suit at law, and the security of this mor¢-
Fi ‘", gage shall nbt be waived thereby, and as te such debts the Mort-

gogor waives all right of sxemption under the Constitution and
laws of Alabama as to personal property and agrees to pay 4
reasenable attorney’s lea for the collection thereol.

" 14. n consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree thai, in respect of the indebteduess secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
gigned, or either of the undetsigned if more than one, under and
by virtue of House Bill No. 429 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1835, common-
\y referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted: and further covenant and agree that the indebtedness
hereby secured, and all extensions and renawalg thereof, and this
mortgage shall each be enforceable in accordance with their

. respective terma and conditions, without reference to and in spite

of any provisions to the contrary in said Act of the Legislature
of Atabama, and any and all other laws of like or similar pur-

port which may hereafter he enacted.

15. The cavenants, conditions, and agreements herein contain-

ed shall bind, and the benefits and advantages ghall inure to, the
respective heirs, executors, administrators, successors, and Assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that ghould this mortgage
and Lthe nate secured hereby not be eligible for Insurance under
the National Housing Act within sixty days from the date hereof
{written statement of any officar of the Department of Housing
and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent 1o the sixty
days® time from the date of this morigage, declining to insure
gaid note and Lhis inortgage being deemed conclngive proof of
such in-eligibility), the Morigagge or the holder of the note
may, at itg option, declare all suma sacured hereby immediately
due and payable. Notwithstanding the foregoing, this option
may not be exercised by the Mortgagee when the ineligibility
for ingurance under the National Housing Act is due to the
beneficiary’s fuilure to remit the mortgage ingurance premiuim
o the Department of Housing and Urban Development.

17. If the Mortgage shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements Lo be done and
performed by the Mortgagor under the terms and provisions of
this morigage, then this conveyance shall be and become null and

void.

18. Buc if the Morigegor shall jail to pay, or causa ta be paid,
a5 it matures, the indebtedness hereby secured or any part
thereof, according to the terms therveof, or if the Morigagor shall
fail to do or perform any other act or thing herein required or
agreed Lo be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any pricr lien or ancumbrance thereon, then, in any
such event, the whaole indabtedness hereby securad shall im-
mediately become due and payable and this morigage subject to
foreclogure, at the option of the Morigagese, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take posssasion of said property, and after or
withont taking pessession, to sell before the Courthouse

door in the city of Columbiana '
County of ﬂ'le]_by , Alabama,

i A——— AE—
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=] a1 public outcry, for cash, first giving notice of the time, place,

and Lerma of aaid sale by publication once a week for three suc-

t5 cessive weeks prior Lo said sale in gome nawspﬂpér of general cir-

&= culation published in said cou htiy, and, upcm the payment of the

" hereinabove provided; third, to the payment and gatiefaction of

the indebtedness hereby specially secured with interest, but n-
terost tb date of gale only shall be charged; fourth, the balance,

if any, shall be paid to the Mortgagor. 1f this morigage be

Yan purchase money, the Mortgagee or any parqnn condiucting gaid foreclosed in Chancery, reasonable attorney's fees for foreclosing
=) sale for it is authorized to execute to the purchaser at said sale a the same shail be paid out of the proceeds of the sale.
N dead to the property so purchgsed, and sauch purchaser shall not o : .
be held to inquire as 1o the application of the proceeds of such 20. The Mortgagee shall, with the prior approval of the
.5 sale, Thé Morlgageo may bid at the sale and purchase said pro- Federal Housing Commissioner, or his designee, declare all
£ perty, if the highest bidder tharefor. sums secured by this mortgage to be immediately due and
a . . | , _ : payahle if all or a part of the property is sold or otherwise &
¥ 18, The proceeds of said sale shall be appliad;_Fuat, o the ex- trangferred {other than by deviss, descent or operation of &
panses of advertising and selling, including reasotiuble attorney's by the mortgagor, pursuant Lo a contract of sule executed
.k fees; second, to Lhe repayment of any money, with interest not later than Iwelve. ... months alter the
A thereon, which the Mortgagee may have pald br become liable to date on which the morigage is executed, to a purchasar
' Dy pay or which it may then be necessary to pay for taxes, whaose credit has not been approved in accordance with
- lg assessments, inaurance and/or other charges, liens, or debts the requirements of the Commissioner.
tat .
e Glven undpr our handS3 and saals this the 12th dayof October .19 89
g 4’4:*“‘" [Seal) % %“{, / L [Seal)
% - [Seal] / Mﬂaal]
STATE OF ALABAMA }
COUNTY OF JEFFERSON )
‘s I, 'the undersigned, a Notary Public in and for said county, in sald state, hereby

~ c¢ertify that Christopher D. Odom, husband of Katherine B. Odom, individually and
Christupher D. Odom, as Attorney-in-Fact for Katherine B, Odom, wife of Ehriatqpher |
. i0dom, whose names are signed to the foregoing conveyance, and wWho are knﬂWHvtu
me; acknowledged before me on this day that, being Informed of the cunrentq uf.Ihis
cdnveyance, executed the same voluntarily, individually, and acting within the‘scupe

and power of said power of attorney, in his capacity as Attnrney—in-Fact fnrﬁ K
Katherine B. Odom, on the day the same, pears date. SRR

GIvEN under my hand and seal this the 12th day of O

11/20/92

STATE OF ALA. SHELBY T
| I CERTIFY THIS
| NSTRUMENT WAS FILEL
THIS INSTRUMENT PREPARED BY 1

Frank K. Bynum ﬂgﬂc'l' 20 PH 2'”52
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