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* General Tending Corporation . ...

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”™) 15 given on Mmrg vevvnnrep
19...89. The mantor is ... Femiel J. Rhodes,. Jr..and wife, Janice S. BROQES i,

o "Borrower™). This Security Instrument w given to ........ First.. ...

-------------------------------------------------------------------------------------------------------

under the laws of .the State of Alabama e and whose address is 1209, Montgamery |
Highway.. Birmingham.. AlL. 35216......... e A"Lender").

"+ Borrower owes Lender the principal sum of L JFORTY STX. THOUSAND FOUR HUNDRED AND NO/3100--—=— ...

B e A T T T T TV ST TSP S NDollurs {U.S. $..46,400.00..........). T'his debl is evidenced by Borrower’s nole
* dated the same date as this Security Instrument ("Nate"}, which provides for monthly payments, wilh the full debt, if not
». paid earlier, due and payable on December. 1, 2009 e This Security Instrument

sook - 205 e 822

secures Lo Lender: () the repayment of the del evidenced by the Note, with interest, and all renewals, extensions and
modifications; (L} the paymenticof all other sums, with interest, advanced under parngraph 7 Lo protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Nots. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property localed n Shelby.....coooo oo, County, Alabama:

Unit 604, Building 6, 'in The Gables, a Condaminium, a condominium located in
Shelby County, Alabama, as established by Declaration of Condaminium and
By-Laws thereto as recorded in Real Volume 10, Page 177 and amended in Real
Volune 27, Page 733, Real Volume 50, Page 327 and Real Volume 50, Page 340, and
mended in Real 59, Page 19 and By-laws amended in Real Volume 50, Page 325,
together with an undivided interest in the common elements, as set forth in the
aforesaid mentioned Declaration, said Unit being more particularly described in
the floor plans and architectural drawings of The Gables Condominium as
recorded in Map Book 9, Pages 41 thru 44, and amended in Map Book S, Page 135,
in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictit::ns; building set-back lines, rights of

way, limitations, if any, of record. :
] i

The proceeds of this locan have been applied on the purchase price of the

property described herein, conveyed to the mortgagors simultaneously herewith.

1 | - ) ﬁ
which has the addressof ... 004, GRADLES . DL aVE ey e JHEITBE ottty
' ) [Stresl] [City}
Alabama ...35244.............cccoivriiiveneeee (" Property Address™)
: [Ziy Cocte)

TOHAVE AND TOHOLD this property unio Lender and Lender's successors and assigns, lorever, together with ull
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, roynlties,
mineral, oit and gis rights and profits, water rights and stock and all fixtures now or herenfier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred W in this
Becurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and Lhat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally Lhe title to the Property against all claims and demands, subject to any
entumbrances ol record. | | -

THIS SKCLIRITY INSTRUMENT combines uniform covenahits for national use and non-uniform covenants wilh
limited variations by jurisdiction o constitule a uniform security instrumend covering real property.

ALABAMA. . single Family—FNMA/FHLMC UNIFORM INSTRUMENT CL 3001 4/87

S _- A
. M 4 an., ﬂ-)_ ™ 7 "’h



UNIFORM COVENANTS. Borrower and Lender covenant and agree ans follows:
I. Payment of Principal and Intereatl; Prapagment and Late Charges. Borrower shall promptly pay when due

the principalof andintereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twalfth of: (a) yearly taxes and agsessments which may attain priority over thia Security Instrument; (b) yearly
leaschold payments or ground rents on the Properiy, il any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance pramiums, if any, These items are called "escrow items.” Lender mayestimate the Funds due on the
basig of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposils or accounts of which are insured o puaranteed by a fedeval or
atate agency {including Lender if Lender 18 such an institution). Lender shall apply the Funds to pay the escrow itemas.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicalle law permits Lender {o make such a chasge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shall be paid on the funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall gave to Borrower, withoul charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional securily for the sums secured by this Security Instrument.

If the amount of the Funds held by Lendesr, together with the future monthly payments of Funds payable prioy te
the due dales of the escrow items, shall exceed Lhe amount vequired to pay Lhe escrow items when due, Lthe excess shall be,

C¥D at Borrower's option, either promptly repaid to Burvower or credited to Borrower un monthly payments of Funds. If the
C\] amountof'the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
O amount necessary to muke up the deficiency in one or mure payments as required by Lender.

s PE -

v —

Upon payment in full of all sums gecured by this Security Instrument, Lender shall promptly refund w Borrower |
any Funds held by Lender, Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of Lthe Property or ity acquisition by Lender, and Funds held by Lender at the time of

m applmahun as a credit agalnst the sums secured Ly this Secunity lnshumﬂnt
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3. Applicaiion of Paym&nts Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shallbe applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, w amounis payable under pavagraph 2; fourth, w interest dueg; and qul, to principal due.

4. Charges; Liens. Borrower shall poy all taxes, assessments, charges, fines and ympositions attributable to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parapgraph 2, or if not paid in that manner. Borrower shall
pay them on time direcily to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts
‘to-be paid under this paragraph. If Borrower makes lhese paymenta directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment ol the obligation secured by the lieri in a manner dmeptahle to Lender; (b} conlests in good
faifhi the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prEvent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of
thés Property is subject to a lien which may attain priority over this Security Instwrument, Lender may give Borrower a
‘notice identifying the lien. Borrewer shall satisfy the lien or Lake one or more ofthe actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the imptmemenw now existing or hereafter erected on Lthe Property
insured ﬂgd.mst logs by fire, huzards included withinthe term "extended coverage” and any other hazards for which Lender
requires insurance. ‘This insurance shall be muintained in the amounts and for the periods that Lender requires. The
ingurance earvier providing the ingsurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unsreasonably withheld, |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of luss, Barrower shall give prompt notice to the msurance
catrier and lender. lender may make pmuf’ of loss if not made promptly by Borrower. "

" Unless Lender and Borvower atherwise agree in writing, insurance proceeds shall be ﬂpplled to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's sacurity is not lessened. I the
resloration or vepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

‘applied to Lhe sums secured by this Security Instrument, whether or not then due, with any excess paid w Borrower. If
Borrower abandons the Property, or does not answey within 30 days i notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or Lo pay sums secured by this Security Instrument, nhethen ar not then due. The 30-day period will begin
when the nolice is given.

" Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2or change the amount of the payments. I
under pavagraph 19 the Property is acquived by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shull pass wo Lender 1o the exXtent of the sums secured by this Securily
Instrument immediately prior to the acquisition,

6. Pregervation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
{fhange the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of Lthe lease, and if Borrower avquires fee title to Lthe Property, the leasehold and
fee title shall nol merge unless Lender agrees (o the merger in writing.

7. Proteclion of Lender's Righis in Lthe Propertly; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or to enfurce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
. in the Property. Lender's actions may include paying any sums secuved by a lien which has priority over this Secunty
Instrument, appearing in courl, payingreasonable attorneys’ fees and entering on the Properly to make repairs. Although
IJEI‘IdEI' may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree toother terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be pdyahle with interest, upon notice from lender o Barrower
requesting puyment
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required w maintain the insurance in effect until such time as the requirement for Lhe
insurance terminates in accordance with Borrewer’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an ingpection specilying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd w the sums secured by this Security
{natrument, whether or not then due, with itny excess paid io Bovrower, In Lhe event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by (his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction; {a) the tatal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately befove the tuking, Anybalance shall be
paid to Borrower. |

If the Properly is abandoned by Borruwer, or if, after notice by Lender to Borvower that the condemnor offers Lo
rnake an award or setule aclaim for damages, Borrower fails to respond te Lender within 30 days after thedate the notice is
given, Lender is authorized Lo collect and apply the proceeds, at its option, elther to restova tion or vepair of the Property or
to the suma secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agreein writing, any application of proceeds to principal shall not exlend or
postpone the due date of the monthly payments referred tom paragraphs L and 2 or change the amount of such paymenta.

| 10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time fer payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall notoperate Lo release the liability ol the original Borvower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interesi or vefuse to extend time for
paymentorotherwise modify amortization of thesums secu red by this Security Instrument by reazon of any demand made
by the original Borrower or Borrowei's successors in interest. Any forbearance by |ender in exercising any right or remedy
ahall not be a waiver of or preclude the exercise of any right or remedy, .

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefil the successors and assigns of Lender and Borruwer, subject to the provisions
of paragraph 17. Borrower’s covenants anid agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execule the Note: (a) is co-signing Lhis Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obhligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any ulhar Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of Lhis Security Instrument or the Note without
that Barrower's Consent. '

¢ 12, Loan Charges. 1fthe loan secured Ly this Security Instrument is subject 1o a law which sets maximum loan
dharges, and that law is finally interpreted so that the interest or other loan charpes collected or to be collected in
connection wilh the Joan exceed the permitied limits, then: {a} any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitied himit; and {b} any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose w make this vefund by reducing the principal owed
underthe Note or by making a direct payment 1o Borrower. 11a refund reduces principal, the reduction willbe treated as a

-partial prepayment without any prepayment charge undey the Nute.

13. lepislation Affecting lender's Rights. Il enactment or expiration of applicalde laws has the effect of
rendering any provision of Lhe Note of this Security Instrument unen forceable according to its lerms, Lender, at itz option,
may reguire immediate payment in full of all sums secured by this Security Instrumeni and may invoke any remedies
permiited by paragvaph 19. If Lender exercises this eption, Lender shul take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided lnr in this Security Instrument shall be given by delivering it or by
mailing it by first claxs mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o lender shall be given by
firstelass mail to Lender's address stated hevein or any other address Lender designates by notice Lo Borrower. Any notice
“gprovided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided

in Lhis paragraph. |
15. Governing Law; Severability. Thix Security [nstrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that nny provision or clause ol this SBecurity Instrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note
‘which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. | -
| 16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interesi in Borrower. [f all or any parl of Lthe Property or any

 interest init is sold or ransfevred {orif a beneflicial intevest in Borrower is sold ov transferred and Borroweris not a natural

person} without Lender’s prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums

" secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. _

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a period
of notless than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thia Security Instrument. 1f Borrower fails to pay these sums prior to the expivation of this peviod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,
| 18. Borrower's Rigbt to Reinstate. I Borrower meetys certain conditions, Borrower shall huve the right s have

. enforcement of this Security Instrument discontinued al any time prior to the eartier of: ()5 days (or such other period as

applicalle law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
- Securily lnstrument; or{b) entry of a judgment enforcing t his Security Instrument. Those conditions arve thal Bervawer:
(a) pays Lender all sums which then would be due under this Security Instruiment and the Note had no acceleration

oceurred: {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
" Security Instrument, including, but not imited o, reasonable attorneys’ fees; and (J) Lakes such action as lLender may

reasonably required 1o assure that the lien of this Security Instrument, Lender’s vights in the Praperty and Borrower's
obligation Lo pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by

" Borrawer, this Security Instrument and the obligtions secured hereby shall remain fully effective as if no aceceleration had

occurred. However, this vight to reinstute shall not apply in the case of accelevation undey pavagraphs 13 or 17
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NON-UNIFORM COVENANTS. Borrower and Lender further covenand and agree as follows;

19, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable luw provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
defauli; (¢) a date, nol less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faiture Lo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. ‘The notice shalf further inform Borrower of the right Lo
reinstate afier aceeleration and the right to bring a court action to assert the non-existence of a defuult or any other
defense of Bormower 1o acceleration and sale. If the defauit is not cured on or before the dato s pecified in tho notice, Londor
at its option may require immediate payment in full of all sums secured by this Sceurity Instrument without furither
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitded o
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul not limited o,
reasonable altorney’s fees and costs of title evidence. |

If Lender invokes the power of sale, Lender shall give a capy of a notice 1o Bortower in the manner provided in
paragraph 14. Lender shall publish the notice of sale onoe a week for three consecutive weeks in a newspaper published in
Shell¥. e, County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lenderor ils designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) io all expenses of the sale, including, but not limited

to, reasonable atiorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess Lo the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properiy and o collect Lhe rents of the Property including those past due, Any rents collected by Lender or the receiver
shall be applied frst to payment of the costs of management of the Praperty and collection of rents, inclwding, but not

limited Lo, receiver's fees, premiums on receiver's bonds and reasonable atwormeys’ fees, and then to the sums secured by
this Security Instrument. '

| 21. Release. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security
Tnstrument without charge to Borrower. Borrower shall pity any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. ‘

23. Riders to this Security Instrument, Ifone or more riders are executed by Borrower and vecorded Llogether with
this Securily Instrument, the covenanis and agreements ofeach such rider shall be incorporated into and shall amend and

supplemeni. the covenants and agreements of this Security Instrument as if the vider(s) were a part of this Security
Instrument. [Cheek apyplicable box{es)] |

Adjusinble Rale Rider X Condominium Rider | 2-4 Family Rider

Graduiited Payment Rider Planned [Jnit Dévelupment Rider
Ohhor{s) [specify]

+

¥

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis Security

Instrument and in any ridev(s) by Borrower and recorded with it.

. Wilneuses: .
2 |
‘Zfﬂ-’:"-"ﬂ’/ r//{#%f{ﬂea!}
. Lemuel J. 8, Jr. - — Botrower
veveeeny g T8 ;’i"Mfﬂ-/{Se:ﬂ}
y Rhodes — Bewrower
[Space Bolow This I__ina For Aclnawledgmant] :
i STATE, OF ALABAMA &

" COUNTY OF JEFFERSON

- I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Lemuel J. Rhodes, Jr. and wife, Janice 8. Rhodes whose
~names they signed to the foregoing conveyance, and who are known to me,
-acknowledged before me on this day, that, being informed of the contents..of;; the

conveyance, they executed the same voluntarily on the day the same bears date’:_

- way
-
L

b

Given under my hand and official seal this 9th

My Camission Expires: November 20, 1992

+THIS INSTRUMENT PREPARED BY: Frank K. Bynum it
B #17 Office Park Circle
- Birmingham, AL 35223
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ... 2E0 ... dayof ... NOVember oo 19..89
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument’) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Note to ................
.First General Lending Corporation evvesenseneenss (the “Lender™)

arwe ki Fhhdhl Ararern

of the same date and covering the Property described in the Security Instrument and located at:
604 Gables Drive, Hoover, AL 35244
R T

[ LN ]

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
ThﬂGﬁhlﬂﬁC‘?T}dﬂminiuﬂlﬁ e eertereresarer ey eremseaaettaeraesateaantrasatereraseaeanane

‘ . Name of Condominium Projeci)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements. made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’'s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall

promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

| B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master’ or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then: ‘

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard msurance on the Property, and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy. '

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
| C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
- Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender,

¥ DD. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
‘elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9. |
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: _
" (i) the abandonment or termination of the Condominium Project, except for abandonment or termination
" required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; - ~
(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express benefit of
' Lender: |
- (iii) termination of professional management and assumption of self-rmanagement of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. |
| F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
- disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELD‘%{E{}UGWH accepts and agrees 1o the terms and provisions contained in this Condominium Rider.
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