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~ iis free of all encumbrances except as herein set out. and Morigagor wili warrant and forever defend the title to
- and assigns, against the Jawful claims of all persons whomsoever.

STATE OF ALABAMA
COUNTY OF ___ SHELBY

REAL ESTATE MORTGAGE

THIS MORTOAGE, made and emered intoonthis_ 6th  asyor . November L1989 by and between
Professional Homebuilders, Inc.,, a corporation

(hereinafter referred to as **Mortgagor™) and THE COLONIAL BANK OF

(hereinafter referred to as **Mortagages™),
Miituesseth:

WHEREAS, Mortgagor is justly indebied to Mortgagee, and hereby executes this Mortgage to sccure the
payment of __oeventy-Five Thousand and nof100 ==cr-rewommmmnmcwmm=  pofars(§ 15,000,00 ,

as evidenced by promissory note of even date herewith and payable In accordance with the terms of said note,

WHEREAS, M ey hereafter bacome further indebiad to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the insent of the
m:mwwmahmmfmmlm{u}ﬂmmummMngee. now ¢xisting or hereafter nrising, due or & become
due, absoluts or contingent, liquidated or unliguidatad, direct or indirect, and this moctgage is to secure nﬂnﬂrmphdam:mq:medbyhmm
specifically referred to, but any and all other debits, obligations or liabilitica of Morigagor to Mortgagee, now existing or hereafter arising, and any and all extensions
or renswail of same, or any part thfmn!. whether evidenced by note, open account, endorsement, guaranty, pledge or otherwize.

NOW, THEREFORE, Mortgagor and all others exacuting this martgage, in conslderntion of the premises, and to secur: the payment of said indebiedness
evidenced I:r:,l':u:mr.herein:lml:w*fuIIII fically referred to, and any and all other indebtedneas(es) due or to become due as heveinabove generally referred to, and the
compliance with all of the covenanis and lations herein contained, has bargained 10d s0Md, and does hereby grant, bargain, sell, ﬂmmumfermd
mortgage unto Mortgages, its BUCCCES0TS assigns, the following described real estate, together with buildings and improvements thereon SOMeLimes

called the “real estate” or the “‘mortgaged real estate’), lying und being sitvated in the County of L Shelby
Staiz of Alabame, and more particularly described as follows, to-wit:

‘Lot 10, according tn'ihe map and survey of Olde Towne Forest, Second Addition,

‘as shown in Map Book 12, Page 85 in the Probate Office of Shelby County, Alabama;
QEing gsituated in Shelby County, Alabama.

.w#

| 1
o .

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges, |
" tenements, and appurtenances thereunto belonging or in anywise apperiaining to said real estate including casemenis and rights-of-way appurtenant
‘thereto and all gas, steam, eleciric and ather heating, cooling and lighting apparatus, elevalors. iceboxes. plumbing. stoves, doors and other fixtures

apperiaining 10 the real estate and improvements located thereon. alt of which shall be deemned realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the rcal estate. and every part thercof, unto Morfgagee. its successors and assigns forever. And Morigagor convenants
with Morigagee that it is lawlully seized of the real cstale in fec simple and has aspoéfnghl 10 setl and cnnvezt & same as aforesaid: that the real cstawe

e real estate unto Mortgages. its successors

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements. and provisions:

I. That Mortgagor shall pay the said indebledness(es) secured hﬂ:b{ and interest thereon when and as it {they) shall become due, wheiher in course
_or under any condition, covenant or agreament herein conlained. together with any other indebtedness{cs) which Mortgagor may owe 10 Morigagee,
it being furiher agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2, (a) That Morigagor shall provide, maintain and deliver to Marigagse policies of fire insurance (with extended coverage}, and such other insurance

as Morigagee may from time to lime require in companics, form. types. and amounts, and shall assign, with endorsements sausfactmg to Morigagee,
_and deliver to Morigagee with morigagee clauses satisfactory to Morigagee all insurance policics of any kind or in anr amount now of hercalter issued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon request
of Morigagee, Mortgagoer shall furnish Mﬂﬁysﬂ certificates ol insurance issued by insurance companies satisfactory to MnrtgaF:c shnwuﬁ thal the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Morngagee

Alallee




-k

Nt = o D ————

[N] PRy R S P W N

Y LA E I

[ . B YL

- - -
o ——

—_

L T I ..
e = S, e
e ol R P

R SR JE RS e © e RO Rk U R s T e S il S O AT i N e e A e T S Pt o T I A A Mo 2 WA UM 032 L S0 3

- e

at least thiif (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void of
0

unsafc by Mortgagor's breach of any condition thereof, or bacome void or unsafe by reason of the failuse or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Morigagor shall procure
and deliver 1o Morlgagee new insurance on the premiscs, satisfactory to Murt&a ee. If Morigagor fails 1o procure and deliver such new insurance,
Morigagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shali reimburse Morigagee all such costs expended with
i terest on such advance at the fate set forth in the note secured hereby. Morigagor shall give immediate notice in writing 1o Mongagee of any loss,
injury or damage affocting the mortgaged real cstale caused by any casualty or accurrence. Full power is hereby conferred on Morigagee o scitle and

compromise claims under all policies and o demand, receive, and receipl for sl monies becoming payable thereunder and Lo assign absolutely all
policies lo any holder of the note or o the grantee of the real estate in the svent of the foreclosure nFlzis mortgage and security agreement or olher
iransfer of title 1o the real estate in extinguishment of the indebtedness(ss) securced hereby. In the cvent of loss cover by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment fz-r such loss directly to the Mort-
gagee instead of to the Mortgagor and the Mongagee jointiy, and the insurance proceeds, after deducting alf costs of collection, including reasonable
atlorneys’ fees, mar be applicd by the Morigagee at its option, either as a payment on account of the indebiedness(es), secured hereby, whether or not
then dude or payable, or ioward the restoration, reconstruction, repair, or ateration of the real estate, cither (o the portion thercof by which said loss

was sustained or any other portion thereof.

(b) That tncFeth:r with and in addition lo the mnntt;l{y payment of principal #nd interest, and on the same daie on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if require h{luungagee. shall deposit with the Morigagee, in a noa-interest bearing
accounl, a sum equal to one-twelfth (1/12) of the yearly laxes and assessmenls which may be lcvied against the real estate and which may altain priority
over this mortgage, and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become due and payable o renew
the insurance on the real estate for cavi:rggt against loss by fire or such other. hazard as may reasonably be rqi;.:imd by the Muﬂjﬂﬁu. ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the paymeni of 1axes, asscssments, ound rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited Lo Mortgagor as Morigagee may determine. I the amount of the funds held shall not
be sufficient at any time to J:a laxes, assessments, ground rents, and imsurance premiums as they fall due, Morigagor shall pay to Mortgagee any amounl
necessary to make ﬁ the deficiency upon notice from Morigagee o Mungagor regu:stin; payment thereof. Upon payment in full of all sums secured
by this morntgage, Mortgagee shall promptly refund to Mortgagor any funds held.

(c) That Mortgagor shall pay and discharge as the same become due all laxes and assessments that may accrue, be levicd, or assessed upon the real
estate or any part thereof, which may be or become a lien prior fo this morigage or have prinri}y in payment o the indebtedness{es) secured hereby, or
upon Mortgagec's intersst therein or upon this morigage or the indebtedness(ss) or evidence of indebfadness{es) secured hereby, without regard lo any
law heretofore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Morigagee, upon the passage of any law imposing the

ayment of the whole or any part thereof upon Morigagee or upon the rendering by an appellate court of competent duﬁ.ﬁdlﬂiﬂn that the undertaking

y Morigagor 10 pay such laxes is leFaIIy inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer'or permit any such taxes on the said real estate lo become or remain delinquent of permit any part thereof or any interest therein 0 be s0dd for
any taxes or assessments; and further shall furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
propei offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thercon shall be kept in good condition and no waste committed or permitted thercon,

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall eny fixiure or chattel covercd by this morigage and adapied 1o the dpmﬁr use and enjoyment of the real estaic be removed at
any time without tike consent unless actually replaced by an article o equal suitability owned by Mortgagor. In the event of any breach of this covenant
ithe Mortgages may, in addition to any other rigﬁts or remedies, at any time thereafier, declare the whole of the indebiedness(¢s) secured hereby immedi-

aicly due and payabk.

! '
'S, That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and pulﬂahln and this mortgage subject 10 foreciosure
as provided for herein, at the option of hoider hereof, when and if any statement of lien is filed under the statutes of Alabama relaiing to the liens of
mechanics and materialmen, without regard lo form and contents of such statement, and without regard 10 the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

-4 6. That Mortgagor shall comply with all statutes, crdinances, rcl%ulatinnu and laws promulgated by any governmental cntity asserting jurisdiction
ovér the real estaie and any and afl legal requirements shall be fully complied with by Morigagor.

s 7.Thatif Morigagor fails 10 insurc the real estate as hereinabove provided, or to pay alt or any part of the taxes or assessments levied, accrued or
assesscd upon or against the real esiate or the indebtedness(es) secured hereby, or any intereat of Morigagee in cither, or fails to pay immediately and
discharF: any and all liens, debts, and/or charges which might become liens superior (o the lien of this mortgage, Mnrlﬂagu may, al ils oplion, 1nsufe

the real estaie and/or pay said taxes, assessments, debts, liens and/or charges, and any moncy which Mort shall have so paid shall constitute a
debt to Morigagee additional 1o the indebtedness(es) secured hereby; shall be secured J this morigage; sha the interest set out in the note here-
inabove referred to from date paid of incurred; and, at the optiori of Mortgagee, shall be immediately due and payable.

$. That Morigagor agrees that no delay or failure-of Mortgagee (o excrcise any option to declare the maturity of any indebtedness(es) secured by
this mortpage, shall be 1aken or deemed as a waiver of its right to exercise such optiod, or 1o declare such forfeiture, cither as Lo arg past or present default,
and i is furiher agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as evidenced in u:nt:l{g. signed
by the Mortgagor and by the holder hersof; and the procufement of insurance of the p:smanl of taxes or other liens, debts or charges by Morigagee
shall not be taken or conatrucd as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor

to procure such insurance or to pay such taxes, debis, liens or charges.

. 9. That if Mortgagee shall be made a party 10 any suit involving the title to the real estate and r:mplngs an atlorney to represent il therein, or if Mort-
Fagm": employs an aitorney to assist in settling or r:mmringﬂny clond on the title 1o the real estate hereby conveyed that purporis 1o be superior 10 the
)

en of this morigage in any respect, Mnrt%agror will pay 10 Morigagee, when the same becomes due, such ntmmc{‘: fee as may be permitted by law and
may be reasonable for such services, and iTsuch fee i3 paid or incurred by Morigagee the same shall be secured by the licn of this mortgage in addition

toithe indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
‘to and shall be at once due and payable.

: 10. That al expenses incurred by Mortgagee, including atlorney’s fee, in compromising, adjusting or dcfending against licn claims or encumbrances
$0U EL“ 10 be fixed upon the real estate hereby conveyed, whether such clatms or encumbrances be valid or not, shall become a part of the indebtedness(es)

héreby secured.

. 11, That Mortgagor agrees to pay & reasonable attorney’s fec as may be permitied by law 10 Mortgagee shouid the Morigagee cmploy an attorney 1o
collect any indebredness(es) secure by this mortgage. :

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 10 be self executing, Mortgagor, afler the allowance

of & condemnaltion claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Morigagee's request, and forthwith defiver 10 Morigages, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, bui not in excess of an amount sufficicnt to pay, satisfy and discharge the principal sum of this
ungn#;: and any advances made by Mortgagee as hercin provided then remaining unpaid, with interest thercon at the rate specified hercin, or in the
‘note which this morlgage secures, 10 the date of payment, wheiher such remaining principal sum is then due or not by the terms of said note or of this

mOorgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or condilions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or withoul the appointment of a
e nrior 1o foreclosure of this mortgage, less the cost of collecting the same, inciuding any
L

Fecaiver; any rents, income and profis collected by Murlgagf: : of : same, 1
real estate commission or attorney’s fee incurred, shall be cre first to advances with interest thereon, then to interest due on the principal indcbtedness,

|
and the remainder, if any, o the principal debi(s} hereby secured.
1 .

- 14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebledness{es) the pa ﬁrmcm of ‘which is hereby sccured, as they or any of them mature, either by lapse of time or oiher-
wise, in accordance with the agreements and covenanis fiercin contained, or should default be made in the payment of any mechanic’s licn, materialmen’s
lien, insurance premiums, (aXes Or assessments now, of which may hereafter be, levied :‘Finsl. or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thercon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become im mediately
‘due and payable and the holder of the indebtedness(es) hereby secured shall have the right 10 enter upon and take possession of the real estate and
after, or without, 1ak ir;g such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the count whetein
the real estate is located., to the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and terms o such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
the Morigagee or any person conducting said sale for it is authorized and empowered to execute o the purchaser at said sale a deed 1o the real estate 50
purchased in the name and on behalf nFMurlgagnr. and the certificate of the holder of the mortgage indebtedness, appointing said auclione¢er to make
such sale, shall be prima lacie evidence of his authority in the real calate, or the cquity of redemption from this mortgage may be foreclosed by suit 1n
any court of competenl jurisdiction as now provided by law in the case of past due morigages, the Mortgages, or the then holder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) o the expenses incurred in making the sale and in all prior efforts to efTect collection of the indebtedness(¢es) secured hereby, including a
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reasonable atlorney’s fee, or reasonable attorneys™ fees, as permilted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this morigage, of the collection of said indebledness(es). and of the pursuit of any efforts theretofore directed 1o that end, including,
but without limiwation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness{es) or interested in the
mortgaged real esiate (0 prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) to the payment of
whatever sum or sums Mortgagee may have Pmd out ar become liable 1o pay, in carrying out the provisions of this morigage, togeiher with interest
thereon; {¢) {0 the payment and salisfaction ol said indcbtedness{cs) and interest thereon specifically referzed to hercinabove 10 the day of sate and any
ather indebiedness{es) secured by this morigage; and (d) the balance, if any, shall be paid over to Mortgagor, or Morigagor's successors or assigns. in
any event, the purchaser under any forectosure sale, as provided herein, shall be under no obligation to see 10 the proper application of the purchase money.

13, That in the event of the enactment of any law by the State of Alabama, afier the date of this morigage, deducting from the value of the real
estate for the purpose of laxation any lien thereon, or imposing any liability wpon Hnrt%:gu, in respect of fI:c indebtedness{es) secured hereby, or
changing in any way the laws now in force for the laxation of morigages, or debts secured by morigages, or the manner of collection of any such taxes,
50 as 1o affect this morigage, Mur}gngur shall pay any such obligation imposed en Mortgagee thereby, and in the event Mortgagor fails 1o pay such
abligation or is prohibited by law from makinghsuch paymeni, the whole of the principal sum secured by this mortgape, together with the interest due
thereon shall, at the option of Morigagee, without notice 1o any parly, become immediately due and payabie.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's property be appointed; or should Mo or in-
tentionally damage or attempt to remove any improvements upon said morigaged real estate; or should il be discovered after the execution and delivery
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if 8 homestead claim be set up (o the
real estate or any parl thercof adverse 1o this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the Morgagee, or other
holder or holders of said indebtedness{es), to correct such defects in the ttle or 10 remove any such lien or encumbrance or homesiead claim, or to
correct any error in said note or this instrument or its execution; then, upon any such default, faiture or contingency, the Mortgagee, or other holder or
holders of said indebtedness(es), or any part thereof, shall have the option or right. without notice or demand, to declare all of said indebtedness(cs)

then remaining unpaid irnmediatelﬁ due and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of sale
hercin contained or by suit, as such Mortgagee, or other holder or holders of said indebiedness(es), may elect.

17. That no right, title or inierest in or 10 the mortgaged real cstate, or any part thereof, shall be sold, transferred, assigned, conveyed, morigaged
or encumbered by a lien at any time prior to the payment in full of the indebtedness{es) secured hereby without first obtaining the prior written consent
and approval of Morigagee which consent and approval shall be within Morigagee’s sole discretion; that in the event ol any violation of this provision,
the entire unpaid balance of the indebtedness{es) secured hereby, together with all interest thercon, shall become due and payable immediately at the
option of Mortgagee without notice (o Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time therealter without stay of execution
or other process and failure of Morigagor 10 pay all monies to Morigagee secured by this mortgage shall be an act of default entitling Mortgapee to fore-
cloge this mortgape in accordance with the terme hereof.

18 That it is the intent of the Mnrtgaﬁnr and Mortgagee 1o secure any and all indebtedness(es) of said Mor Eur to Morigagee, now existing or
hereafter arising, due or to become due, absolute or contingent, liquidaied oy unliquidated, direct or indir{_:a:t, and { i morigage IS iniFndﬂd and does
secure, not only the indebtedness heceinabove specifically referred to, bul also any and al! other debts, obligations and liabilities of said Morigagor 10
said Morgagee, whether now existing or hereafler arising, and any and all extensions or renewals of same, or any part thereol, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agrecment, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and \hat any part of the security herein described may be waived pr released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage: and this mortgage shall continue as a first lien on all of the real estaie and other property and
rights covered hereby and not expressly released unti] all sums with interest and charges hereby sccured arc fully paid; and no other security now a:;:stmé
of hereafter taken to secure the payment of said indebiedness(es) or any part thereof shall in any manner be impaired or affecied by the execution o
this mortgage; and no security :u%saquen;l{ taken by Morigagee or other holder or holders of said indebtedness(¢s) shall in any manner impair or affect
the security given by this morigage; and all security for the payment of said indebtedness{es) or any part thereol shall be taken, considered and held
as cumulative. ' o

. 19. That Morigagor agrees for isell and any and all persons or concerna claiming by, lhruuqh or under Morigagor, thatif it or any one or more of
them shall hold possession of the above described rea) estate or any part thereof subsequent o foreclosure hereunder, 1t or the parties so hoiding possesston,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to

“surrender pessession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
' real'cstate, and shail be subject to eviction and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained

any such tenant as & result théreof being hercby expressly waived.
20. That Mortgagor agrees to faithfully perform all 1the covenants of the lessor or landlord under present and future leases affecting the mortgaged
vbal estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the inlerest of the lessor or of the Mortgagee thersin or thereunder.

21. That Mortgagor shall furnish 1 Mortgagec within ~_thirty { 30 ) days after the close of ¢ach fiscal year

.of Mortgagor, such financial records as the holder. of this mortgage may require including, but not limited to, an annual statement of the operation of

the real estate which shallinclude annual ststements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Morigagor's assets and liabilities and its profit and logs statement. Such stalement shall be prepared by certified public accountant acceptabie to
Mortgagee or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morigagee at no cxpense (o
Mortgagee.

'f ; 22, That if the indebtedness evidenced by the note specifically referred 1o hercinabove is being advanced by Mortgagee to Morigagor under the 1erms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement

are hereby incorporated by reference as pari of this mortgage as if fully set out herein, and any default in the performance of the provisions thercol,
OT any conlract or nFr:cmenl between Morigagor and Morigagee, shall constitute a default hereunder entitling Mnrllfa%:: o exercise the remedies
provided herein. including the right to foreclose this morigage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreement dated N/A Y and is secured
by this mortgage.

23. That in the event this morigage is second and subordinate to any prior morigage(s) and in the event the Mortgagor should fail to make an
payments which become due on saigﬂprinr morigage(s), or should defauit’in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mort gaq) s?shall constitute an event of default under the terms and provisions of this morigage, and the Mortgagee
herein may, at its option, declare ll|13¢ entire indebtedness{es) secured by this murt&:l.gc immediately due and payable and if payment 1s not promptly made,
then declare this mortgage in default and subject 1o foreclosure; provided that the Mortgagee hercin may, at its option, make, on behalf of Morigagor,
any such payments which become due on said prior morigage(s), or incur any such expense or obligations on behalt of Morliagar, in connection with the
said prior mnrﬁag:[s}. in order to prevent the foreclosure of said prior mﬂngage{siclnd all such amounts $0 expended by the within Mortgagee on
behalf of said Mortgagor shall become a debt to the Morigagee and shall be secured gy this murtgagc and shall bear interest from the date of payment
at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, enlitling

the Mortgagee to a)l of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(cs) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant 1o the authorization of this mﬂrtgaglc. including without limitation, sums spent in pag:'.‘m:nt of taxes,
assessments, tnsurance or other ?iens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effecl. _
.© 25.That any promise made by Morigagor herein to pay money may be enforced hlz a suit at law, and the secu ritg' of this mortgage shall not be waived
thereby, and as 1o such debis the Mortgagor waives all rights of exemplion under the laws and Constitution of the State of Alabama and agrees (o pay as

permiited by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Morigagee Lo exercise any option herein given or reserved shall conslitute a waiver of such option or estop Morlgagee
from afterwards exercising sams or any other option at any time, and the payment, or contracling to pay, by Mortgagee of anything Morigagor has herein

. fagreed 1o pay shall not constituie a waiver of defaule of Morigagor in failing to make said payments and shall not cstop Mortgagee from foreclosing this
. mortgage on account of such fallure of Morigagor.

: notice or demand shall be given or served, and shall not be deemed t

27. That wherever and whenever in this mort ge it shall be r uired or permitied that notice or demand be given or served by any party, such
e?lavc been given or served unless in writing and forwarded by registered or ceriified
mail, relurn receipt requesied, addressed as follows: .

" " To Monigagor: Route 1, Box 4235 |
| __Jemison, AL 35085 | ‘
To Mortgagee: The Colonis! Bank of Clanton, ﬂla-bﬂflﬂﬂ |
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28. That singular or plural words used herein to designaie the Mort r shall be constcued 1o refer to the maker of this morigage, and all coverants
and agreements herein contained shall bind the successors and assigns ol the Mortgagor, and every option, right and privilege herein reserved or secured
1o Mortgagee shall inure to the benefil of its successors and assigns. '

29, That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
contained unenforcesble or invalid. Al righis or remedies of Morigagee hereunder are cumulative and not altetnative, and are in addition to those |
provided by law,

TN WITNESS WH_EREDF. the undersigned (has) (have) set {its) (his) (her) (their) hand(s) and seal(s), on the day and year lirst above written.

PROFESSTONAL HOMEBUILDERS, INC.

WITNESSES: -
- BYI L Y

_ lonn {SEAL)
President
(SEAL)
(SEAL)
{SEAL)
LHB/wp
| By CL.
£ ALA, SHELBY
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STATE OF ALABAMA o —
i ey - COUNTY

L the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (arc) signed to the fore ing conveyance and who (is) {ar¢) known to me, acknowledged before me on this day that, being infmmn&
of the contents of the conveyance, (he) {she) {they) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of . 19

y | Notary Pubtic

- STATE OF ALABAMA

 CHILTON COUNTY A

I, the undersigned, a Nolary Public in and for said County, in said State, hereby certify that Dennig Ellison

whose name 85 President of__ Professional Homebuilders, Inc., —issigned 10 the foregoing

. conveyance &nd who is known 1o me, acknowledged before me on this day that; being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same votuntarily for and as the act of said corporation.

ﬁthdnjr of | Novembar 19 89

Given under my hand and official seal this the

- pemay . Lo

THIS INSTRUMENT PREPARED BY-

John Hollis Jackson, Jr -
Attornay at Law -
Box 1B18
Clanton, Alabama 35045

This instrument prepared by:

The Colonial Bank of  Clanton, Alabsama




