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© This Instrument was preparad by Susie Roberts
Joseph J. Toth iName) __First Federal of Al FSB
Beverly L. Toth _(Address) 1811 2nd Ave Jasper AL 35501
' 1811 Second Avenua
1A0R Port South Lane ' , Post Offlce Box 1388
. aspar, Alsbams 36502-1388
- | o Pl Fadleral (208) 2214111
— Alahaater AT, 35007 : ofAlabams.. |
. MORTGAGOR MORTGAQEE . .. ...
“1” Includes each mortgagor above. . "Yau" means the mortgages, its successors and essigns.

REAL ESTATE MOHRTGAGE: For value recalved, I, Joseph J. Toth and wife, Beverly L. Toth

. mortgage, grant, bargain, sell and convey to you, with powar of sale,

to sacure tha payment of the secured dabf daiéribad below, on _QOctober 25, 1989 , the real estate described below and all rights,
e@asemants, appurtenances, rents, leases and existing and future improvements angd fixtures (all callad the “property”}. S
PROPERTY.ADDRESS: 1608 Port South Lane Alabaster 35007

' , Alabama :
{Street] y {Chry} {ZIp Code)

LEGAL DESCRIPTION:

Lot 35, according td the survey of Port South, First Sector, as recorded
in Map Book 6, Page 22 in the Probate office of Shelby County, Alabama.

-—r

 locsted in — ' County, Alabama.
TITLE: | covenant and warrant title to the proparty, axcept for

SECURED DEBT: This mongage sacuras rapayment of tha secured debt and the parformancs of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Sscured debt, as used in this monrtigage, includes any amounts | owe you
under this mortgage or under any instrument sacurad by this morigage and all modifications, extensions and renewais thareof,

Tha gecured debt is wlda'nc:ad by {List all lnitrumunu and agreaments ascurad by this mnrlgag'e and the dates thereof.):

e One Promissory note dated October 25, 1989

A [X Futurs Advances: All amounts owsad under the above agreement are sacured aven though not all amounts may yet be
L ... advanced. Future advances under the agreement are contemplated and will be secured and witl have priority to the sama
axtant as if made on the date this mortgage is executed. : '

[J Revolving credit loan agresment dated ___Qctober 25, 1389 An amounts owed under this agreement are secured even
though not all amounts may yset be advanced. Future edvances undar tha agreamant are contemplated and will be securad and
will have priority to the same exterit ag if made on the date this mortgage is axecutaed.

38
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ft'i 2 The above obligation Is due and payable on . OCtober 23, 2004 ' if not paid earlier.
The total unpaid halu‘nca securad by this mortgage at any one time shali 'nut axcepd a maximum principal amount of:
e . _Ten Thousand & 00/100=====m=—m=mm——m—- === Dpliars {$ _10,000.00 1

i plus interest, plus any disbursemanta madse for the payment of taxes, special assessments, or insurance on the proparty, with iptares't'
('#} - . onesuch disbursaments. _

.} |

s - {7 Varisble Rate: The intarast rate on the obllgation securad by this mortgags may vary according to'the tarms of that obligation.
[ A copy of the loan agreament containing the terms under which the interest rate may vary is attached to this mortgape and
! made & part hareof. - :
RIDERS: [J commercial [] ' B

SIGNATURES: By signing below, | agres t¢ the terms and covenants contained in this mm?g:s- {inciuding those on the ravarsa side which

‘ara heraby locorporatsd onto this slde of this mortgage form) and in any ride sbove ligﬂ% . .
| <) —  (Seal

! : ' (Seal}
. | Toth
(Seal) (Seal}
| Beverly L{/Toth
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Walker , County ss: -

1, M.W . & Notary Public in and for seid county and in said state, hereby certify that

Joseph J. Toth and wife, Beverly L. Toth

thie day that, being informed of the contenta of the conveyancs, —thay . executed the same voluntarily on the day the

- whaose nama(s) _a,.';.g_. signad to the feregoing conveyancs, and who _axra  known to me, acknowladged hefore me on
Individual [
same baars date.

whose name{s) as _ of the _ '
Corparats & corporation, sipned to the foregoing conveyance and who — known to me, acknowledged before me on
= this day that, being Informed of the contents of the conveyance, he —____, as such officer and with full authority,
axecuted the same voluntarlly for and as the act of said corporation. ;
Glven under my hand this the __day ' - 4 A ,
My commission expires;
N 3/16/£7 o o
_ 1085 BANKERS SYSTEMS, INC.. §T. CLOUD. MN 58301 FORM OCPMTG-AL 51447 _ AL ARAMA



i

e L

X

s 26D mce 228

S made o T -

PEEF PPN T JERC P IR U U

S oam o= ot

PRt L R TE bl W T L PR ey S S

'
] r )

COVENANTS

| L

. 1, Paymenqts. | agees to make all paymenta on the secured debt when due. Unlass we agrae otherwiss, any paymeants you receive from me or

for my benefit wili be &p lied first to an¥ amounte } owe you on the secursd debt {exclusive of interest or principal}, second, to interest and
'than to principal, If partial prepayment o the secured debt occurs for any reason, it will not rsduce or excuse any scheduled payment until the

secured debt s paid in full,

2. Claims against Title. | will pay ail ta:-_:aé, aggassments, lieng and ancumbrances ¢n the property when due and will defend titie to the property
against any claims which would impair the lien of this mortgage. You may reguire me to assign any rights, claims or defenses which | may
have against partias who supply labor or materials to improve or maintain the property.

2. insurance. | will keop the property insured yndar terms acceptabls to you 8t my axpsnse and for your banafit. All insursnca pollcles shall
include & standard mun%aga clausa in favor of you. You will be named as loss payes or as the Insured on any such insurance policy. Any
ingurance proceeds may be appliad, within your discretion, 10 aither the restoratlon or repair of the damaged property or 10 the secured dabt.
If you require morigage Insurance, | agree to maintain such insurance for as long as you require.

4. Property. | wiil keep the propsriy in gubd condition and make all repair_a'reasunah!f nacessary-

B. Explnlal.l | agree to pay all your expansges, Including reasonable attornays’ fees if | break any covenants In this mortgage o7 in any obligatian
%Ecufraﬁ by this mortgage. Attorneys’ fees Include those awarded by an appaliate court. | will pay these amounts to you as provided in Covenant
of this mortgage.

6. Dafsult and Accaleration. If | fall to make any parrnant when due of break any covenants under this mortgage, any prior morigags or any
obligation securad by this mnrtq_a?a, you may accelerats the maturity of the secured debt and demand immediate payment and exercise any
other remady available to you. This mortgage givee you the power of sale, which you may also invoke under the circumstances describad in
the previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successiva weeks
in some newspaper published in the county in which the property or any portion of it is tocated. This notice will give the time, place and terms
of the sate, and a description of the proparty. Aftar this notice is given, the property will be gold to the highast bidder at public auction at tha
front doar of tha County Courthouse of the county in which the notice of sale was publighed. . \ SRR

7. Assignment of Rants and Profits. | asslgn to you tha rents and profits of the property. Unless we have agregd otherwise in writing, | may
collect and retain the rants a3 Ianq_las | am not in dafault. If 1 default, you, your agent, or a coun appointed recaiver may take posidession and
manage the property and collact the rants. Any rents you coliect shall be applied first 10 the costs of managing the property, including court
costs and attornays’ fees, commissions 10 rental agants, and any other necessary related expanses. The remaining amount of rents will then

apply ta payments on the sacured dabt as provided in Covenant 1.
8. Waiver of Homaestead, | herebywaive ail right of homestead exemption in the property.

9. Laaseholds; Condominlums; Planned Unit Developmants, | agree to m;_mplv with the provisions of any leass if this morigage ig an a leasehold.”
If this mortgage [s an a unitin a condomintum or a planned unlt developrient, | will perform all of my duties under tha covenants, by-laws, or
regulations of the condominium or planned unit development. - y

10. Authority of Mortgagas to Perform foy Mortgagor. K | fail to perform any of my duties under this mnrt?aga, you may perform the duties
or causs them to be performed. You may sign my name or pay any arnount if necessary for performance, If any construction on the propeny
is discontinued or npt carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property.
This may include completing the canstruction. o

Yayr failure to perform will not precluds vnurfrnm axercising any of your other rights under the law or this mortgage.

Ag amounts paid by you to protect your sacurity interest will be sacured by this mortgage. Such amounts will be dus on demand and will
bear intarast from the date of the payment until paid in full at the interast rate in effact on the secured debt.

‘[Vh;t;;dntlnn. You may enter tha proparty t0 inspact if you give me notice beforshand. The notice must state the reasonable cause for your
ifepedtion

G.“‘t demnatlon. | assign to you the prbnaai:l: of any award or claim fo} damages connected with a condemnation or other taking of all or
any pért of the proparty. uch proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security

agreament.

ia’ jﬂnlwr. By axercialng any mmnd;.r available to you, you do not giva up your rights to later use any other ramedy. By not exarcising any
famedy, if | default, you do not walve your right to later consider the event a default if it happens again.

14. Joint and Several Llability; Co-signers; Successors and Assigns Bound. AHl duties under this mortgage ara joint and sevaral. If | co-sign
this mortgage but do not co-sigh the undarlying debt | do so only 1o mortgage my interest in the proparty under the terms of this morigags,
| also agrae that you and any partg to thie mortgage may extend, modify or maks any other changes in the terms of this mortgage or tha
secured debt without my consent. Such a chang# will not release me from the terms of this morigage.

The duties and benefits of this mortgage shali bind and benefit the successers and assigns of either or both of us.

15. Notice. LUnless otherwise required by law, any notice to me shall be given by delivering it or by mallin it by certified mail addressed to
me atithe Property Addrass or any othar address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this mortgage, of to any other address which you have dasignated. ey

Any notice shall be dsemad to have been glven to either of us when given in the mannar stated above.
' .

18. Transfor of the Property or a Baneficial Interast i the Mortgagor. If all or any part of the property or any interest in it is sold or transeferred
without your prior written consant, you may demand immediate payment of tha sacurad debt. You may also demand immaediate paymant if
the'mortgagor is not & natural person and a beneficial interest in the mortgagor is sold or transferred. Howevear, you may not demand payment
in the above situations if it is prohibited by fedaral law as of the date of this mortgage.

17. Reloasa. When | hava paid ihe securad debt in full and all underlying agresments have been terminatad, this monigage will becomae null
and vluld and you will release this morigage.
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