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THIS INSTRUMENT PREPARED 5-.( (Name) Rndn#dctraw, Loan Processor, 8roo Loan Center
485 (Address) Shades Creek Parkway, B'ham, AL 35209

} EQUITY LINE OF CREDIT MORTGAGE
)y (Residential Property)

STATE OF ALABAMA
COUNTY OF ohelby

NOTICE; This s & Future Advance Morigage which secures an open-and credit plan which containg provisions altowing for changes in the Annual

Parcantaga Rata applicabls to the balante owed undar tha Account. Ingreases inthe Annual Percentage Rate may rnuIPIn highar minimum month-

hf paymarrltu and increased finance charges. Dacreases in the Annual Percentage Rate may result in lower minlmum monthly payments and lower
nance ¢harges, ' .

WORDS USED OFTEN IN THIS DOCUMENT |

{A) “Mortgage.” This gocument, which fs dated UCt{;lel" 1- 7, 1989 . will be called the "Morigage.”

() “Borrower” orman Ray Benson and wike, Joyce U. Benson

(C) "Lender.” Centrat Bank of .. the South ____ willbé called“Lender.” Lender is a corporation or association which was

formed and which exists undar the laws of the State of Alabama or the United States.

Lender's address is _ 291 Shades Creek Parkway, Bham, AL 35209

{0} “Agreament.” }'ha “Central Equlty Line of Credit Agresment and Dlaclosure Statement” signed by Borrower and dated
DCT.GIJEI‘ 17, . 18 8 , a8 It may be amended, will be called the " Agreement.” The Agresment establishes an open-end credit plan

(herelnafter called the " Account”) which permita Borrower to borrow and rapay, and rahurrgg aacbnapﬂhamnunts trom Lendar up to a max|-

mum princlpal amount at any ona time outstanding not exceeding the credit limit of § 4 : . All methods of obtaining

crodit are coltectively refarred to as “Advances.”

(E) “Maturlly Date.” Unless terminated soonar in accordance with the terms of the Agresmant, Lendar's obligationsto make Advances under
the A?reamant will tarminate twenty (20} years from the date of the Agreasmant. The A%reement permits the Borrower to repay any balance out-
standing at the time of termination of the Agreement by making the minimum monthly payment. This Mortgagse shall remain valid after the
Maturity Date untll all suma owing under the Agreemant and this Mortgage arg pald in full.

(F) “Property.” The property that is described below In the section titled “Description Of The Property” will be callad the "Property.”

INTEREST RATE ADJUSTMENTS
Tha Agreement provides for an adustable interest rate which may change monthly. The Monthly Pariodic Rate applicable 10 the Account

will be “Centrals Prime Lend|ng Rate” In effect on the last business day of the previous calendar month plus 1. 50 percentags
points {the “Annual Percentage Hate™) divided by 12. The Monthly Periodic Rate and Annual Percentage Rate appllcable to tha Account may
vary from bliling cycle to blifing cycle based on increases and decreases in Central's Prime Lending Rate.

Central's Prime Lending Rate is an intarnally established variable index rate for computing interest on loans making refarence therato, and I8
subject to change {Increase or decrease) at the discretion of Central. It is understoed that Central may from time to time make loans atrates of
interest greater or lesser than Central's Prime Lending Rate and loans atrates of interest using indlces other than Central's Prime Lending Rate.

The Annual Percentage Rate applicable to the Account will increase if Central's Prime Lending Rate in effect on the last business day of the
calandar month increases from one month to the next. Any increase will take effect In the current billing cycle and may rasuit ln a highar finance
charge and a highar minimum payment amount.

The Annual Percentage Aate applicabis to the Account on the date of this Morigage is___lz.._ﬁ_ﬁ_'k. The maximum Annual Percentaga
Rate applicable to the Account shall be _ 18,00 % and the minimum Annual Percentage Rate shail bs _8.00 s,

PAYMENT ADJUSTMENTS S

‘¥'he Agreement provides for minimum monthly payments which willinclude all amounts advanced in excaas of the credit Hmit and nnr amounts
past due from previous bllling cycles plus the largest of (i} 1.6% of the new balance; {ii) $25 or (itl) the finance charge for the bliling cycle.

FUTURE ADVANCES | | |
The Account Is an opan-and credit plan which obligates Lender to make Advances up to the credit limlt set forth abova. | agree that this Mort-
gaga will remain in effact as long as any amounts are outetanding on the Account, or the Lender has any obligation to make Advances under the
greement. '

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, aell and convay the Froparty to Lender. Thig means that, by signing this Mortgage, I am giving Lender the rights that | have in
tha Property subllect to the tarms of this Mortgage. The Lender also has those rights that the {aw glves 1o lenders who hold mortgages on real
praperty. | am Fving Lendar thase righis to protect Lender from possible losses that might resuit i | tail to:
(A} Pay all amounts that | owe Lander under the Agraement, or bther evidence of indebledness arising out of tha Agreasment or Account,
v (B} Pay. with interest, any amounis that Lender spends under this Mortgage 1o protect the Property or Lender's rights in the Property,
{C) Pay any other amounts thatl may oweLender, now orin the fututs, including any amounts thatl become obligated to pay asa result of
another loan from Lender or my guaranty of & loan to someone eisa by Lender (sometimes raferred to as “Other Debis"); and
(D} Keap all of my other promises and agreements under this Mortgage and under the Agreement.
)f | keap the promises and agraemaents tisted in {A) through {D;l above and Lendar's obligation to make Advances under the Agreement haster-
minated, this Mortgage and the tranafer of my rights in the Property will becoms vold and will end. |

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
|

. M | fail to keep any of the promises and agreemants made in this Morigage or in the Agraement, Lender may require that | pay immediately the
" antira amount then remalning unpaid under the Agreemant and under this Mortgage. Lender may do thig without making any further demand
" {or payment. This requirement will be called “Immediate Payment In Full”

111 fall to make Immediate Payment in Full, Lender may sell the Property at a pubilc auction. The public auction will be held atthe front door of
the courthouse In the county where the Praparty 18 located. The L_ender or its attorney, agent or representative (the “auctionear”) may sell the
Proparty in lots or parcels or as onae unit as it sees fit at this public auction. The Property will ba sold to the highest bidder, or if purchased by
Lander, for cradit against the balance dua from Borrower.

Notice of tha time, place and terms of aale wlll ba givan to the public by publishlnﬁtha notice with a description of the Froperty once & weak for
three {(3) consecutive waeks in a newspaper of general circulation in the county where the sale will be held. The Lender or auct onasr ghall hava
the power and authority to convey by desd or other instrument ail of my rights in the Proparty to the buyer (who may ba the Lender) at the public
~ auction, and uss the money recelved to pay the following amounts:
. (1} &l expenses of the sale, including rdvertising and selling costs and attorney’s and auctioneer's fees;
s {2) all amounts that | owe Lender under the Agresment and under this Mortigage; and
: {3} any surplus, that amount ramaining after paying ’1] and (23, will be paid to the Borrowar or 43 may be required by law.
- M the money received from the public sale does not pay all of the expenses and amounts | owe Lengdar undsr the Agreement and thisMortgage, |
wlll promptly pay all amounts ramaining due after the sale, plus interast at the rate stated in the Agreement.
' Tiie Lender may buy the Proparty or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
Tha Praperty is describad In {A)} through {{) below.

(A) The property which I8 located al
‘ ADDRESS

' This property i8 in ShEIby County in the State of : Al abama . It has the following legal description:

[

206 Bay Hill Terrace, B'ham, Shelby Co., AL 35244

Lot 50, according tn the Survey of Heatherwood, 4th Sector, 1st Addition,
as recorded in Map Book 11, page 32 & 33 in the Probate Office of Shelby,
Alabama.
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[If the property i3 & nnndnminiur’h_ the following must be completed:] This property ls part of a condominium project known a8
(called the "Condominium Project”). This property includes my unit and all of my rights

In the common elaments of the Condominlum Project;

iﬂ% All buitdings and other improvemnaents that are locatad on the property described in paragraph (A} of this section:
C &1 of this section. These rights are known as "ease-

All rights in other property that | have as owner of the property dascribed in paragraph

meants. rights and appurtenances attached to the property”™;
(D) All rents or royalties from the property described in paragraphs (A} and (B} of this saction;
{E} All mineral, il and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this sac-

tion;
(F} All righta that | have inthe 1and which lias in the stresets or roads in front of, or next to, the proparty described in paragraph (A) of thia sec-

ton. . . . .
(G} Alifixtures that ara now orin the tuture will be on the property described in paragraphs (A) and (B) of thig section, and all replacaments of
and additions to those fixtures, except for thosa fixtures, repiacements or additions that under the law are“consumar goods” and thati acqulre

more than twenty {20} days after the data of the Agreamant,
(H} All ot the rights and property described in paragraphs (A} through (F) of this sectlon that | acqulre in the future,

{l } All replacements of or additions to the property described In paragraphs (B} through {F} and paragraph (H} of this section; and
(J) AIIJu dgments, awards and sottlaments arislng becausse the propeity described in paragraphs {A} through (i} of thig section has baan con-
demned or damaged in whole or In part (including proceeds of insurance}; provided, however, thatany sum received by Lander will ba applied

la any amounts which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that except for the vexcaptiona™ listed in the description of the Property: (A) | lawfully own the Property. (B} ) have the right to mort-
gage, grant and convey the Praparty to Lender; and (C) there are no outstanding claims or charges against tha Proporty.

| give & ganera) warranty of title to Lender. This means that | will be fully respongible for any losses which Lender suffers because someone
othier than myself has some of the rights in the Propearty which | promise that | have. | promise thati will defend my ownarship of tha Property

against any cialms of such rights.
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| promise and | agree with Lender as follows:
i

1. BORROWER'S PROMISE TO PAY AM OUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, ANDTO FULFILL OTHER

PAYMENT OBLIGATIONS _
{ will promptly pay to Lender when due: ail amounts advanced underthe A reement; late charges and other charges as stated In the Agreement;

any amounts expended by Lender under this Mortgage; and atl Other Debts.

2. LENDER'S APPLICATION OF BORROWER’'S PAYMENTS
Uniass tha law requiras or Lender chooses otherwise, Lendar will apply each of my payments under the Agreement and under Paragraph 1
ghove in the following order and for the following purposes:
(A) First to pay finance charges then dus undar the Agreemant; and
B} Naxt, to late and other charges, If any; and

C) Next, to Lender's costs and expenges, if any, and |
D) Naxt, to pay any Advances mada under the Agresment or payments made under thils Morigage.

1. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

'ﬂﬁ;lll pay all taxes, assessments, and any other char?as and fines that may be Imposged on the Property and that may be suparior to this Mort-
gage. | wil also make payments due under my leaseif | amatenanton the roperty and | will pay ground rents (if any) due on the Property. | will
do this by making payments, whan they &re due, directly to the persons entitled to tham. (In this Mortgage, the word "person” means any
parson, organization, govarn mantal authority, or other party.) Upon request, | wil give Lender a recaipt which shows that! have made these

i payments.

! Any claim, damand or charge that is made agalnst property because an obligation has not been fulfilled is known as a“lien." 1 wil! promptly pay
or satisfy all liens against the Property that may ba superior to this Mortgage. However, this Mongage doas notrequire me {0 satisfy a superior
flan It [a) | agresa, in writing, 10 ﬁay the oblination which gave rise to the superior lian and Lender approves the way in which| agree to pay that -
obligation; or (b) |, In goo faith, argue or defend against the auparior lisn In a lawsuit so that, during the lawsuit, the superior lien may not be

enforced and no part of the Property must be given up.

Condominlum Assessmenis |
if tha Property includesaunitina Condominlum Project, l will prumq!ly pay when they are due all assasaments imposed by the ownars assocla-

tion or other organization that governs the Condominium Project. That assoclation or organization will be callad the "Owners Association.”
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4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
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wili obtaln hazard insurance 1o cover all bulldinFa and other improvemants that now ars or in the future will be located on the Property. The
ihstrance must cover loss or damage causad by fire, hazards normally coverad by “extended coverage” hazard insurance policias, and other

hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time required by Lender. Lendsr may
' pot raquire me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.

X . ‘b may choose the insurance company, but my choice is subjectio Lendar's approval. Lender may not refuse to approve my choice urilass the ro-
' 4usal is reasonable. All of the Insurance pollcies and renewals of those policies mustinclude what is known as a“standard mnrtﬂa aaclausa” to
protect Lender. The form of all policles and the form of all renewals must be acceptable toLender. L ender witl have the right to hold the policies

: gnd renewals. .
} will pay the pramiums on the insurance policles by paying the insurance company directly when the premium payments are dus. IfLendser re-
qulires, | will promptly give Lender all receipts of pald premiums and all ranawal notices that | recaive.
1 there I3 & loss or damage to the Property, | will promptly notify the insurance Comparny and Lender. lfl do not promptly prove to the insurance

company that the loss or damage occurred, then Lender may do s0.
The amount paid by the insurance company ls called “ proceeds.” The procesds will be used to reduce the amount that | owa 10 Lender undar
the Agresment and this Mortgagae., unless Lender and | have agread 10 use the proceeds for repairs, restoration or otherwlse.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lenderthan may use the proceseds to reduce
. the amount that | owa to Lender under the Agreement and under this Mortgage or to repalr or restore the Propserty as Lender may see 1.

if any proceeds are usad 10 reduce the amount that{ owe to Lendey under the Agreement, that use will not delay the due date or change the
- ‘amount of any of my monthly paym ants underthe Agreement and this Mortgage. Howevar, | andar and | may agree inwritingto those delaysor

changeA.
. M Lender acquires the Property by purchase at foreciosure gate, all of my rights in the insurance potlcies will belang to Lander. Also, all of my

righta in any proceads which are pald bacause of damage that sccurred befora the Property is acquirad by Lander will belong to Lender. How-
ever, Lender's rights in those proceeds will not be greater than the amount that { owa to Lender under tha Agreement and uncer this Mortgage.

-(B) Agreements that Apply 10 Condominlums :
{iy It tha Property Inchudes aunjtin & Condomintum Project, the Owners Association may maintain a hazard insurance policy which covars

ihe antire Condomlinium Project. That policy will be called the “mastar policy.” So long as the master olicy remaing in effect and meels the
| requiremants stated In this Paragraph4: {a) my obligation 1o obtain and to keap hazard [nsurance on the Property is satisfied; and{b) if there iza
conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2} the law or the tarms of the daclaration, by-laws.,
' regulations os othet documents creating or governing the Condominjum Prolect, then that law or the 1erms of those documents wilf governthe

uge of proceads. | wlil prompily giua Lender notice if the master pollcy is interrupted or terminated. During any time thatthe master potlcy is not

. in effect, the terms of (a) and {b) of this subparagraph 4(B) (i} will not apply.
{ily 1fthe Property Includes a unlt in a Condominium Praject, itis possible that procesds wili be paid 10 me Instead of belng used 10 repalrorto
restore the Property. | give Lender my rights to those procesads. All of the proceeds describe in this subparagraph 4(B) (I} will be paid to
L endar and will be used 10 reduce the amount that | owe to Lendar under the Agreement and under this Mortgage. If any ofthose proceads ra-
main after the amount thati ows to Lendey has been paid in full, the remaining procesads will be paid to ma. The use of proceeds to reduce the
amount that | owe to Lender will not be a prapayment that is subject 1o the prepayment charge provisions, if any, under thg Agrasment.
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STATE OF ALABAMS
COUNTY OF 4/

1

certily that

poot 265 m: 207 2

Egag%ﬁfﬂl'ﬁﬁsﬂu GATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

A) Agresmenis about Mainlaining the Property and Keaping Promises In Lease
will keap the Propaerty In good repalr. | wlil pot dastroy or substantlally chnnga the Property, and | will not allow the Property to deteriorate. I
do not own but am a tenant on the Property, 1 wlil fulfill my obligations under my laass.

15] Agreamenis tha! Applg to Condominiumas _

{the Property is a unit in a Condominium Projact, | will tulfill al! of my obligations under tha declaration, by-laws, regulations and other docu-
ments that create or govern the Condominium Projact. Also, | wiit not divide the Property into asmaller paris that may be owned separately
(known as" partition or subdivision”}. I will not congentto certain actions unless | have firat given Lander notice and obtained Lender's consent
tn writing. Those actions are:

Ia} The abandonment or tarmination of the Condomlnium Project urtless the abandonment or termination is requirad by law:

b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust sgreement, arlicles of incorporation, or
ather documanis that create or Puvarn tha Condominium Projact, including, for axample, a change in the percentage of ownership rights held
by unit owners In the Condominiurm Project, and :

]{:::lit A doclsion by the Owners Association to terminate professional management and 10 begin setf-management of the Condomlnium Pro-
acl.

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

1f (A) | do not keap my promises and agraements made In this Morigage, or {B) someone, Including me, bagins a legal proceading that may
significantly affect Lender’e rights In tha Property (such as, a legal procsading in bankruptcy, In probata, for condemnation, orto eanforce laws
or regulations), then Lender may do and pay for whatever |s necessary to protect the Property and Lendar's rights in the Property. Lender's ac-
tions under thls Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s
fees, and entering on the Properly to make repalrs, -

| wlll pay to Lendar any amounts, with interast, which Lender spends under this Paragraph 6. This Mortgage wlll protect Lendarin case | do not
keep this promlsa to pay those amounts, with interest at the same rate stated In the Agraement. Interest on each amount will begin on the date

that the amount |s speni by Lender. Howsever, Lender and | may agrea in writing to terms of payment that are different from thosge in this para-
graph. ' »

Although Lender may take action under this Paragraph 8, Lender does not have to do s0.

LEIHDEH*B RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i1 | sell or transfer all or part of the Property or any rights in the Property, Lendar will require Immedlate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Murtghuga are binding upon me, upon my heirs and my legal representatives in the evant of my death, and upon any-
one who obtalna my rights in the Propeny. '

lL.andoar may allow a porson who takes ovar my riﬂm and obligations to daelay or to change the amount of the monthly payments of principat and
interest due under the Agreement or under this Mortgage. Even if Lender doas this, however, that person and | will both still be {ully obligated
under the Agreemant and under this Mortgage unless Lender specificaily releases me ln writing from my obtlgations. Lender may allow those
delays or changes for a person who takes over my rights and obligations, even if Lender is requested notio do sg. Lander will not be required to
bring a lawsuit agalnst such a parson for not fulfilting obligations under the Agreement or underthisMortgage, evenif Lender I8 requestad todo
80.

CONTINUATION OF LENDER'S RIGHTS

Even lf Lender does not exercise or enforce any right of Lender under the Agreemant, this Mortgage orunder the law, Lender will still have all of
those rights and may exercise and anforca them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
liens against the Properly, Lender will stilf have the right to demand that| make Immediate Payment In Full of the amount thati owa to Lender
ﬂﬂdar the Agreement and under t_hl: Morigage. '

LENDER'E ABILITY TO ENFORCE MORE THAN ONE OF LENDER’'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS

Each of Lender'srights under this Mortgage is separate. L.endar may exarcise and enforce one or more of those rights, as well as any of Landar'a
othar rights under the law, one at a time or all at once.

If mora than one parsgn signs this Mortgage as Borrowar, each of us is fully obligated to keep all of Borrower's promises and obligations con-
tainad in this Mortgage. Lender may enforce Lender's rights under this Mortgage against each of us indlvidually or agalnst all of us together.,
This maans that any one of us may ba requirad to pay all of the amounts owad undar the Agreement and under this Mortgage. However, if one of
usdoes not sic‘n the Agreamant, than: {A) that peraon |8 glgning this Mortgage only to glve that parson’s rights in the Proparty to Lander under
the terms of this Mortgage; and (A) that persen is not personally ebligated to make paymeants or to act under the Agreemant or under thisMort-
gage. .

The captions and titles of this Mortgage ars for convenisnce only. They may not be used to Interpret or to define the termse of this Morigage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in tha place that the Property I8 located wlil govern this Morigage. The law of the State of Alabama will govern the Agree-
ment. If any tarm of this Mortgage or of tha Agreement confllcts with the law, all other terms of this Mnr&aga and of tha Agreement wili atill re-
mgin in effect if they can ba glven effact without tha conflicting term. This meaans that any terms of thia Morigage and of the Agreement which
confllct with the law can be separated from tha ramalning terms, and the remalining terma wlil stlll be enforcad.
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B /< F signed to the foregoing instrumens, andwho (248 . known to mae, acknowisdged before me on this day that,
baing' informead of the contents of this instrument, fa - azjt:}q; the same vofurtarily on tEg‘day the same bears date.
Given under my hand and official asal this / 7 day ol
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Al

Notary Public
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