The true consideration of this instrument is $85 000.00, the remaining being interest and
other miscellaneous charges. jﬁ_. |
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MASTER MORTGAGE

THE STATE OF ALABAMA MORTGAGE
JEFFERSON COUNTY |

THIS MORTGAGE, made and entered inte on this, thé ZND  day of November , 19 89 . by and between

vigsta Properties , Inc.

parties of the first part, an NION STATE BANK, Birmingham, Alabama, paﬁy of the second part,
tly indebted to party of the second part in the

WITNESSETH, THAT WHEREAS, parties af the first part are jus
~ === Dollars,

wmof Edghty-five Thousand and No/100--====mrm=mm==—m=—s=memm o e ST T TR T
with 12.0% interest firom date, veriahle at Union State Bark, Bixminghanm, Alahea base rate phs Dd
able at Union State Bank, Birmingham, Alabama. The balance of the said indebtedness with all

day of

evidenced by one or more promissory note{s), pay

*

terest thareon matures and is payable on the

19

day of

“each, commencing on the
day of each month thereafter until entire amount,

_or in'maonthly installments of $
NI — . and on the
principal and inferest, is fully paid.

NOW, THEREFORE IN CONSIDERATION of said indebtedness and in ord
parties of the first part, ar aither of them, to party of the second part, whether as principal debtor, endor

existing or hereafier incurred, parties of the first part da heteby grant, bargain, sell and convey unto party o
property, to-wit -

er to secute the same, and any other indebtedness or obligation of
ser, guarantor, of otherwise, whether now

 the second part the following described

See Exhibit 'A‘.
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This instrument was prepared by C. Wayne Glasscock, Vice President, Union State Bank,

Birmingham, Alabama.

TO HAVE AND TO HOLD, together with all and singulax the rights, tenements, hereditaments and appurtenances thereunto
hulungi.ng or 1n anywise appertaining, unto party of the second part, its successors or assigns, in fee sitnple.

And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with cof th
part that they are lawlully seized in fee of the said premises: that they have E:_;ni:uad right tyr.; sell and cunveypﬂt;—:yiartne; :h:te‘::aﬁ
premises are free from encumbrance; and that they warrant and will forever defend the title to said premises against the lawful
claims and demands of all parties whomsoever,

This conveyance is upon condition, however, that, i parties of the first part shall pay and discharge the indebtedness hereby
secured and each instaliment thereof as the same matures and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest therecon, or should they fail 1o keep any convenant in Sli..ﬂ morigage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforcement of m?r other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immediately
due and payable, whether due by the terms hereof or not; and party. of the second part, its agent or attorney, is hereby authorized
to take possession of the prrJ[];; rty hereby conveyed, and with or without possession thereof to sell said property at public outery
to the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giving nolice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or by
giving nolice in any cother manner authorized by law.

And said party of the second part is authorized, in case of sale under the power herein contained, io execute B conveyance
to t.he purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either 2t law or in
equity, And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authaorized by it in wriling,
shall have the power to convey all Lge right, title and interest of parties of the first part In and to said premises by a deed to the
party of the second part, _

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, selling, and conveying said
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing te party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the aurplus, if any, shall be paid over to parties of the first part, their heirs or assigns,

Parties of the first part convenant that they will pay all taxes and assessmenis that may be levied against said property, and
that they will Insure, and will kcep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designated by party of the second part, in insurance companies that are acceptable to party of the second purt,
for their reasonable insurable value and in no event less than the amount of the indebtedness secured by this mortgage. The
original policies evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of losa to party of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its option,
either pay said taxes ancd assessments and procure said insurance:; and the amount af taxes, assecsment or insurance prenyums as paid
shall ba secured by this conveyance as fully and to the same extent and under the same conditions az the indebtedness hersin

above described: or party of the second part may, at its election, proceed to foreclose this mortgage,

Partles of the lirst part covenant and agree thai untll all of the indebiedness secured hereby is patd in [ul!, they will not sell, convey,
mortgage or otherwise alicnate sald property, and will not creale or“suffer any olber lien or cncumbrance to be created against same,

other than taxes and assessments Jawfully levied by governmental aulhorities, without the written consent of party of ihe second part. -

IN WITNESS WHEREQF, parties of the first ﬁart have hereto svt their hands and seuls, on this, the day and year herkln
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THE STATE OF ALABAMA . } y ' 9
JEFFERSON COUNTY ,
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, @ Nolary Public in and (or said State and County, hereby certify

I, . _

that N - . and -
who-e name/names are sighed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, that

being informed of the vcontents of the conveyance,

. executed the same veluntarily, on the day the same bears date.

Given under my hand and seal on the day of 4 3 , 19
Notary Publiz
THE STATLE OF ALABAMA }
JEFFERSO
I, --o & Notary Public in and for said State and County, hereby certify
that _— - and _— —- N \
whose name(s) as .S/l M and. _ - —

, 4 corporation, isfare signed (o ilhe forogoing conveyance and

respectively, of _Q_/Lﬂi’h

who is/are known te me, acknowledged before me on this day, that I;ieing informed of the contents of the canveyance,
as such officer(s) and with full authority, execuled the same vnlunl:;J'ﬂy for ani as the act of saund corporeticn,

S
Given under my hand and seal on the JD) day ot/ TN S S ;f;i /(,!}1 m_., 19_4?‘.?
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EXHIBIT 'A'

Part of the Wegt 1/2 of the NE 1/4 of Section 2, Township 20 Sguth,
Range 3 West, Shelby County, Alabama, being more particularly described
as follows!: From the SE corner of the NW 1/4 of NE 1/4 of gsaid

Section 2, run in & Westerly direction along the South line of said NV
1/4 of NE 1/4 for a distance of 633,82 feet to the point of beginningi
thence Continue along last mentioned courge for a distance of 26,93

feat; thence turn an anhgle to the left of 90 deg. and run in &
gsoutherly direction for a distance of- 2.0 feet to a point on the North
Line of Royal Lame;j thence turn an angle to the right of 90 deg. and
run in a westerly direction along said North line of Royal Lane for &
distance of 112.79 feet; thence turn an angle to the right of g0 deg.
and run in a northerly direction for a distance of 2.0 feet; thence
turn an angle to the right of 32 deg. 12 min, and run in a
northessterly direction for & disténce of 251,20 feet} thentCe tUurn an

‘angle to the right of 48 deg. 18 min.. 28 sec. and run in =a

northeasterly direction for a distance' of 20,49 feet; thence turn an
engle to the vight of 103 deg. 17 min. 41 sec. and run in a southerly
direction for a distance of 216.42 feet, more or , less, to tfe point of .

beginning.
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