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State of Alabama | Mortgag FHA Case No. E"'.
90602 G4/ | 011:3178813-703

The Stale of Alubama, -
Shelby County.

Know All Man by Thase Presents: _ . . .
That whereas the undersigned William P. Bryan, Jr. and wife, Lisa H. Bryan and David Hultsman and
wife, RKaren ultsman ~
v ofthe City of Helena , County of Shelby

and Siate of Alabama ‘ . party of the firgt part (hereinafter called the Morigagor),
has become justly indebled unto  First Security Mortgage Corporation .
& corporation organized and existing under the laws of the State of Delaware
, party of the sacond pari (hereinafter called the Mortgagee), in the full

sum of SIXTY NINE THOUSAND NINE HUNDRED NINE AND 00/100—-

- - . .

Dollars (§ 69,909.00 ), !
money lent and advanced, with interest at the rate of Nine and One-Half per cantum ( 9,500 %) |
per annum until paid, for which amount the Mortgager has signed and delivered unto the said Mortgagee a certain promissory note
bearing even dale with these presents, the said principal and interest to be payable at the office of PArst SE_-c:Lu:j_L',:'IJIr *
in P, O, Box 7557, Birmingham, Alabama 35253 . or at guch other place as the holder
may designate in writing, in monthly instaliments of FIVE HNDRED EIGHTY SEVEN AND 34/1{]{}
Dollars (3 587.84 : ), commancing on the first day of  December ,
19 89, and on the firat day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not gooner pald, shall be due and payable on the first day of November L2019
Whereas the said Mortgagor is desirous of securing the prompt pay ment of said note and the several installynents of principal, in-
tarest, and monthly payments hereinafter provided for, and any additional indebledness acerning to the Mortgagee on account of any
- future payments, advances, or expenditures made by the Mortgagee aa hereinafter provided:
Now, Therefore, in consideration of the premises and the sum of One Dollar (31} to the undergigned Morigagor in hand paid by
the Mortgagee, the receipt whereol ig heraby acknowledged, and for the purpose af securing the prompt payment of said indebtedneas
ag it becomes dite the gaid Mortgagor does herehy grant, bargain, sell and convey unto the said Morigagee the following described
real property situated in Shelby County, Alebama, to wit; .
Lot 46, according to the Survey of Braelinn Village, Phase II, Lots 20-46 as
recorded in Map Book 13, Page 125, in the Probate Office of Shelby County,
Alabama; being situated in the Town of Helena, Shelby County, Alabama.

¥
The proceeds of this loan have been applied on the purchase price of the herein
described property. |

ook 264 mee 806

togeiher with the hereditamenis and appurtenances thersunto belonging, and also together with all equipment and fixtures for heating

and lighting now or hereafter instulled therain by the Mortgagor. _

I'c Have and to Hold the same with all ihe vights, priviieges, and appurtenances thereunte belonging or in anywise apperiaining un-
to the said Mortgagee and assigns of the Mortgagee forevear,

And Lthe Mortgagor hereby covenanis that they are seized of said real property in fee simple, and h Ave a good righi to sell
and convey the same; that the property ig free from all encumbrances and that the Mortgagor, and Mortgagor’'s heirs, sxacutors,

administrators, next-of-kin, and assigns will forever dafend the same unto the Mortgagee and assigns against the claims af all persens
whomsoever; aM~rrgage Corporation

This Torm 15 used in connaction with mortgages insured under the ona-~to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Fremium payment including section 203(b} and (i) in accordance with regutations for
thase programs. .
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''fhis Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
intarest on the indeblednass evidenced by the said note, at the
timeg and In the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any ingtaliment due date.

y
2. Togelher with and in addition to the monthly payments of
principal and interest payable under the terms of the note gacurad
hereby, the Mortgagor will pay to the Mortgageos, on the first
day of each month until said note s fully pald, the following

UL

(a) A sutn equal to the ground rents, if any, next due, plusa the
premiums that will next bacome due and payable on pelicies of
fire and other hazard ingurance covering the mertgaged property,
plus tnxes and assessinenls nexl dus on the mortgaged property
(all ag eatimated by the Morigagee) less all sumsa aiready paid
therefore divided by the number of inonths to elapse before one
month prior to the date when such ground rents, premiumsg, taxes
and assesaments will become dalinguent, such sums to be held by
Mortgagee in trugt to pay said ground rents, premiums, taxes
and special asgessments; and

(b) all payments mentioned in the two preceding subaections of
thig parugraph and al} paymenta to be made under the nola
secured hereby ghall be added together and the aggregate amantt
thersof shall be paid each month in a single payment to he ap-
plied by the Mortgagee to the following tems in the order set
forth:

(I} ground rentis, taxes, upecial assesgments, fire and other
hazard insuranca praminme;

(11) intorest on the note secured hereby;
(111} amortization of the principal of said note; and
(1V} late charge

e 807

Any deficiency in the amount of any such aggregaie monthly
wegdpay mant ghall, unless made good by the Mortgagor prior to the
dus date of the naxt such paymant, constifule an avent of default
) nder this mortgage. The Mortgage may collact a "late charge”
not to exceed four canty (4¢) for aach dollar (§1) of aach pay-
- Tnent mora than fifteen {15) days in arrears to cover the exira ex-

Epanﬂa involvad in handling delinguent payments.

[ - -]

1. If the total of the payments made by the Morigagor under
(a) of paragraph 2 preceding shall axceed the amount of the
paymente actually made hy the Mortgages for ground rents,
taxea, aRsessments and IRsurance premiums, as the case may ba,
guch excess, if the lean ig current, at the option of the Mort-
gagor, shall be credited on Lhe subsequent payments to be made
by the Morlgagor, or relunded to the Morigagor. If, however,
tho monthly payments made by the Morigagor under (a} of
paragraph 2 preceding shall not be gufficient to pay ground rents,
taxes, nasegsments, and Insurance premiums, as the case may be,
whon the same shall become due and payable, then the Mort-
gager will pay to the Morigagee any amount necessary le make
up the deficiency, on or befare the date when payment of sBuch
groitnd rents, tuxes, assessmants, or Jnsurance premiums shall be
due. If at any time Lhe Mortgagor shall tender to the Morigagee,
in payment ol the entire indebtedness represented therehy, the
Mortgagee ghall, in computing the amount of such indebtrdness,
cradit to the account of the Morlgagor any balance remaining in
the funda accumulated under the provisions of (a) of paragraph 2
hereof. If there shall be a dafault under any of the provisions ol
this mortgage resulting in a public sale of the premises covered
heraby or if tha Morigagee acquired Lhe property otherwise after

default, the Mortgagee shall apply, at the time of commencemetrtt
of such proceedings or at the time the property 15 otherwise ac-
quired, the balance then remaining in the funds accumulated
ander (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4. Tf the Mortgagee shall be made party to any suit involving
the title to Lthe property hereby conveyed and employe an at-
torney to represent it therein, or if the Mortgagee employs an at-

_torney to pssist in settling or removing any cloud on the title to

the praperty hereby conveyed that purports to be guperior to tha
tien of this mortgage in any respect, ihe Mortgagor will pay Lo
the Morigagee, when the same becomes due, such attorney'’s fee

'as may be reasonable for such services, and if such fee is paid or

incurrid by the Mortgagee the same shall be gocured by the lien
of this mortgage in addition te the indebiedness specially secured
hareby and shall bear interest from the date it is paid or incurred
and shall ke ni once due and payable.

5. So long as any of the indebtedness sacured hereby shall ra-
mait unpaid, in whole or in part, the Mortgagor agrees Lo keep
‘whid premisee and the improvements thereon in good conditions,
and to pay all asgesaments that may be levied or accrue upon said
property, and all other charges that may become liensg upon said
premises, and not 1o permit any lien, which might lake
pracedence over the lien of this morigage, Lo accrue and ramain
on gaid premises, or any part thereof, or on the improvements
Lhereacn.

" . The Mortgagor agrees Lo pay all taxes and assessinents that
may be agaessed upon said property and all taxes axcept income
taxes that may be assessed upon the Mortgagee's interest thereon

- or upon this mortgage or tha monays gacured hereby, any law Lo

the contrary notwithgtanding. Upon any violation of this under-
faking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of 1ast resort of a decigion that the undarisk-
ing to pay the taxes as aforesaid is lagally inoperative, then, in
any such avent, the debt hereby secuved shall at the Mortgagee's
option, become immediately due and payabla, without deduction,
any law haratofore or hereafter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
ar hareafter erectad on the mortgaged property, ingured as may
be required from tima to time by the Mortgagee against loss hy
fire and other hazarde, casuslties and coptingencies in such
amounts and for guch pericds as may be required by the Mort-
gagee and will pay promptly, when due, any premiumsg on suih
insurance provision for ppyment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thersof shall
be held by the Mortgugee and have attached thereto loss payable
clausas.in faver of and in form acceptable to the Mortgagea. In
aveni of loss Mortgagor will give immediale notice by mail to Lhe
Morlgagee, who may nake proaf of loss if not made promptly
by Mortgagor, and each Insurance company concerned is hereby
authorized and directed to make payment for such loss directly 1o
the Morigagee insiead of ta the Mortgagor and the Mortgagee
jointly, and Lhe insurance proceeds, or any pari thereof, may be
applied by the Morigagee at its option either to the reductiot of

the indebtedness hereby secured or to the restoration or repair ot

tha property damaged. In event of foraclosure of thisg mortgagee

or other transfer of title to the mortgaged property in extinguish-

ment of the indebtednesa secured hereby, all right, title and in-
terast of the Martgapgor in and to any insurance policies then in

force shall pass Lo the purchager or graniee.

| 2? & 7
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8. If the Mortgagor faila to insure said property as hereinabove
provided, or to pay all or any part of the taxes or assessments
levied, accrued, or assessed upon or against gaid property or the
indohtedness secured heraby, or any interest of the Morigagee in
either, or fails to pay immediately and discharge any and all
liens, dehts, andfor charges which might become liens superor to
the lien of this mortgage, the Mortgagee may, ai ity option, in-
sure snid property and/or pay said taxes, assesamanty, debts,
liens, andfor charges, and any méney which the Morigagee ghall
have so paid or become obligated to pay shall conetitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal intarest from
date paid or incurrad, and, aL the option of the Mortgagee shall
ba immediately due and payable.

9. No failure of the Martgages to exercise any option herein
given Lo declare the maturity of the debt hereby secured shall be
tuken or construed as a walver of its right 1o exercise such option
or to declars such matuyrily be reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or conatrued ag a waiver of
its right to declare tha maturity of the indebiedness heraby
secured by reasen of the failure of the Mortgagor 1o procure

such ingurance or to pay such taxag, debts, lians, or charges,

10. As long a8 any of the indebtednese hereby securad shall re-

main unpaid the Mortgagor will neither commil nor permit wasie .

on the premises hereby conveyed; and upon the commissgion of
uny wasdte therson the Mortgagee may, at its option, declare the
entire indebtedness herehy securad to be at ence due and payable.
Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebtedness
harehy sacured ghall remain unpaid.

11, If tha Morigagor shall make defautl in the puyment of any
of the indebtedness hereby gecured, or in the performance of any
of the terme or conditions hereby, all the rents, incowne, and pro-
fits from the premises are hereby transferred, asgigned, set over,
und conveyed to the Mortgagee, and the Mortgagee may proceed
to collact the rent, income, and profite from the premisas upon
such default, either with or without the appointment of a
receiver: but the Morigages shall not hereby become bound by

wed Lhe terms of any lease then existing on the premises by electing to
e collect the rents thersunder, but may at any time terminate tha
¢\.} same. Any rents, income, and profita collected by the Mortgagee

prior Lo foreclosure of Lhis indeblednsss, less the cost of cotlect-

=3 ing the game, including any real estate cotnmiasion ov attornoy's
= fec incurred, shall be credited first, on the advances with interesi

[ -]

thereon, then upon the intarest, and the reinainder, if any, upon
the principal debt hereby secured. '

12. That if the premniges, or any part thersof, be condemned
under any power of eminenk domain, or acquired for n public
use, the damages, proceeds, and the consideration for such ac-
quigition, to the extent of the [ull amount of indebtedness upon
this inortgage, and the note secured haereby ramaining unpaid, are
hereby assigned by the Mortgagor to the Morigagsoe and shall be
paid forthwith Lo the Mortgagee Lo be applied by it on account
of tha indebledness securod hereby, whether due or not.

13, Any promise made by the Mortgagor herein to pay monay
muy be enforced by a auit at law, and the socurity of this maort-
goge shall not be waived thereby, and as Lo guch debis the Mort-
gagor waives all right of exemption under the Consatitution and
luws of Alabama as to personal property and agrees to pay a
rongonable nitorney's fse for the collection thereof.

14. In consideration of the making of the loan secured by this
mortrage, the Mortgagor, baing ull of the undersigned, covenant
and agree that, in respect of Lthe indebtedness gecured hereby,
they will forever waive, and they do hereby waive and give up all
benafits, privileges, options, and rights of every kind and nature
given to et which inure to tha benefit or advantage of the under-
gigned, or either of the undersigned if mora than one, under and
by virtue of House Bill No., 422 of the Legiﬁlﬂturé of Alabama of
1945, enacted into taw and approved on June 24, 1945, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benelits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that the indelstadness
hareby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Lepgistature
of Alabama, and any and all other lawg of like or similar puer-

port which may hereafler ba enacted.

15. The covenanis, conditions, and agreements herein contain-

ed shall bind, and the beneafits and advantages ghall inure ta, the
respective heirs, executors, administrators, successors, and assigns
of the parties hereto. Wheraver used, the singular number shall
include the plural, the ptural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note secured heraby not be eligible for insurance

under the National Housing Act within 60 days
from the date hereof (written statement of any officer of the

Department of Housing and Urban Devalopment or authorized

agent of the Secretary of Housing and Urban Developmeant dated
gubsequent Lo the allotted duys’
time. from the date of this mortgage, declining to insure said nute
and thig mortgage being deemed canclusive proof of such in-
eligibility), the Mortgagee or the helder of the note may, at ils
aplion, declare all sums securad hereby immediately dus and
payable. Notwithstanding the foregoing, this aption may not Le
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the benaficiary's tailure
th remit the mortgage insurance premium te the Department of
Housing and Urban Development.

days

17. 1f the Mortgage shall well and truly pay and discharge the
indebiednesg heraby secured as it shal) becone due and paysble
and ghall do and parform all acts and agreements lo ba done and
pecfarmed by the Morigagor under the terms and provisions ol

-this mortgage, then this convayance shall ha and becetna null and

viid.

18. But if the Mortgagor shall fail 1o pay, or cause to be paid,
as 1t matures, the indebiadness haraby secured or uny part
thareof, according to the terms thereof, or if the Mortgagor shall
tail to do or perform any other act or thing herein requirad or
agreed Lo be done or performed, or if the interest of the Mort-
gagee in said property becomes andungered by reason of the en-
forcement of any prior lien or encumbrance Lhareon, Lhen, in any
such event, the whole indebledness heraby secured shall im-
mediately hecome due and payable and this morigage subject Lo
foreclosure, at the option of the Mortgagee, without notice; and

‘the Mortgagee shall have the right and is hereby authorized to

enter upon and take possession of said property, and after or
without taking posaession, to seli before the Courthouse

door in the city of Columbiana :
County of Shelby , Alabatna,

Inilialis)
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at public outcry, for cagh, first giving notice of the time, place,
sid terms of said sale by publication once a weak for three suc-
cessive weeks prior Lo gaid sale in soma newapaper of genatral ¢ir-
culation published in said county, and, upon the payment of the
purchase monay, the Mortgagee or any person conducting said
sala for it is authorized to execute to the purchaser at said sale a -
dead to the property so purchased, and such purchaser shall not
be held to inquire as to the appiication of the proceeds of such
suba. The Morigagee may bid al the sale and purchase gaid pro-
perty, if the highest bidder therefor. |

Givan under and geald

[Seal)
|8aull
Swuie of Alubama ' }
Shelby County County

l, the undersigned
hereby certify that William P. Bryan, Jr. and wife,
Karen M, Hultsman -

-whose namesa are
day that, being informed of the contents of this conveyance,
haars date.

31st

Given under my hand and official seal this

BJlﬂéu"'e(%/&“‘..E éIDMTI‘MIED HERETO AND MADE A PART HEREIN.
our .

handS

gigned Lo the foregoing conveyanhce, and who are
they

19. ‘I'he proceeds of aid sale shall be applied: First, to the ex-
pensas of advertising and selling, including reasonable attorney’s
fees; second, to the repaymant of any money, with interast
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary ¢ pay for taxes,
aggessments, ingurance andfor other chargos, liensg, or debis
hereinabove provided; third, to the payment and satisfaction of

the indebtedness hereby specially secured with interest, but in-

tarast to date of sale anly shali be charged; fourth, the balance,
if any, shall be paid o the Mortgagor. It this mortgage be
forecloged in Chancery, reasonahle attorney's fees for forecloging
the same shall be paid out of the proceeds of the sale.

31st  day of October 19 85

il q {Seall
- 7@éézé&z%@f [Seal]

, a notary public in and for gaid county, in said Stata,

Lisa H. Bryan and David Hultsman and wife,

known to me, acknowledged before me on this
executed the same voluntarily on the day the sume

9 89

Natary Public

Y
g Thig instroment was prepared by: My Commlssion Explres March 10, 1491 ,
CO y o |
HEJ [Nmn&)___mww {ﬁddreﬂsi_mmjmmmwm—m——
o~ | Birmingham, Alabama 35244
w4l State of Alabama
- County } B
N .
- b _ Judge of Probate Court of said County, do hereby ca‘rtif‘y that the foregoing
g convayance was Rled lor regigtration n this office on the day of , , 19 \
B ond was recorded in Vol. , Record of Deeds, pages on the day of , 18
at o'clock M.
Judge of Probale
Fae

e g L L ;:,-Ii";uwu_,-; LAV
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ASSUMPTION RIDER

a

THIS ASSUMPTION RIDER is made this 31st day of October .
19 89 . and is 'incnrparafed into and shall be ﬁeemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument"), of the same date, glven by the undersigned

(“Mortgagor™) to secure Mortgagor’'s Note of the same date, toO
First Security Mortgage Corporation

("Murtgagee”J, covering the property described in the Security
Instrument and located at: |

7810 St. Patrick Place, Helena, Alabama 35080

Notwithstanding anything. te the contrary set forth in the Security
Instrument, Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
Security Instrument to be jmmediately due and payable if &all or
a part of the property is sold or otherwise transferred (other
than by devise, descent or operatiom of law) by the Mortgager,
pursuant to a contract of sale executed not later than {(a) 12 months
after the date on which the Securily Instrument 1is executed if
the property is the primary or secondary residence of the Mortgagor,

‘or {(b) 24 months after the date on which the Security Instrument

iz executed if the property is not the primary or secondary residence
of the Mortgagor, to' a purchaser whose credit has not been approved

{n accordance with the requirements of the Commissioner.

- .

B ﬁgSIGHIHG BELOW, Mortgagor accepts and agrees to the terms and
Al yenants in this Assumption Rider.
A
EXE A afo |
ﬂﬁﬁﬁﬁgkﬁf“ ﬁﬁ" _ ‘
DR\ N —
PR Jﬁ > |
iy o i /ﬁ&, . -
QS) " (-L/ ‘ B tma, “VE (SEAL)
L, O ortgagorWilliam P. Bryan, Jr.
/’ ﬁﬁﬁi‘ .
> (SEAL)

AN YL (SEAL)

David Hultsman

"f(/m - VWW (SEAL)

Karen M. Hultsman
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