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THIS MORTGAGE ("Security In Lrument") is gw;e e errineeiretns Octoher 2 s ,
19...89 The grantor is . Waitﬁr Jd.. DeCastro and Wi E! BEttY W. Decastro

Phbrtgage C'Orgoratmn YO (.-Enrmer-r} This Security Instrument 18 gwenw JHall..

.......... thjﬂr tRHa SEsta’ Eﬁf ﬁla’i fﬂﬁhdﬁasléu%mdk I&J\.ﬁ:ﬁmg

unde

Suite 116, Birmindham, Alabama  35244-1830"
Burrower owes Lender the principal sum of .. m IEZS%E%TU%‘PI}T}KIJMMGHAOG ......................
................................................................ Hnllﬂra {U S $]Th15 debt is evidenced by Bﬂrrﬂwer s nole

daled the same date as thig Becurity Ins ﬁ Nntf-"} ﬂ.’&]ig'l provides for monthly payments, with the full debt, if not

puid earlier, due and payable on ... 0 s This Security Instrument
sacures Lo Lender: (i) the repayment uf!;hL delit Evulﬁn{,mi by Lthe Noto, with interest, and all renewals, extensions and

modifications: () the paymenl of all other sums, with interest, advanced under paragraph 7 to protect the security of Lhis

Sucurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Securily Instrument and

the Nole. For thia purpose, Borrower does hereby mortgage, grant and cﬂghéj.g Lender and Lender’s successors and

asgigns, with power of sale, the following described proporty located in 520508 County, Alabama:

Iot 14, accroding to the survey of Brook Highland, lst Sector, as recorded in

Map Book 12 page 62, A & B, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

sk 264 nee 783

'
which has thoe address Dr3253ErooknghlandTrace ................ poreans L reariens Blrmlnghmn ................................ )
: [Sirao] - o [City]
Alabama ..... 35242_5814 ......... ST v ("Property Address’ Y

[£ip Cade)

TOHAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvemenis now or hereafter srected on the properly, and all easements, rights, appurtenances, rents, royaliles,
mineral, o1l and gas rights and profits, water rightls and slock and all Bxtures now or hereafier a partof the pruperty All
replacements and additions shall also be covered by Lhis Security Instrument, All of the foregoing is referred Lo in Lhis
Securily Insirument as the “"Properiy."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that Lhe Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally Lhe Litle to the Pr uerty against all claims and demands, subject Lo any
ﬁncuml:rﬂnms al racord,

rI"HIE‘:- SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constilute a uniform security instrumeni covering real property.
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- UNIFORM COVENANTS. Borrower and Lender covenani and agree as lollows:
. 1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due
the principal of and intereston the debtevidenced by the Note and any prepayment and iate chargas due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Nole, ynlil the Note is paid in full, a sum ("Funds") equal lo
one-tweltflh oft (a) yearly taxes and assesaments which may attain priority over this Security Instrument; (b) yearly
lensehold paymenis or ground renta on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called "cscrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable eatimates of future escrow’items. S .

The Funds shall ba held in'an institution the deposils or accounts of which are insured or guaranieed by a tederal
or state agency (including Lender if Lender is auch an institution). Lender shall apply the Funds to pay the escrow items,
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow 1tems, unless
Lender pays Borrower inleresion the Fundsand applicable law permils Lender to make such acharge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay Lhe cosl of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence, Borrower and Lender may agree in writing
thatinteresishall be paid on Lthe Funds. Unless an agresmentis madeor applicahle law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for Lhe sums secured by thig Security Instrument.

If the amount of the Fundy held by Lender, together with the future monthly payments of Funds payable prior to
Lhe due dates of Lthe escrow items, shall exceed Lhe amount required Lo pay the escrow items when due, the excess shall be,
al Borrower's oplion, either promptly repaid Lo Berrower or credited to Borrower on monthly payments of Funds. 1f the

amount of the Funds held by Lender ia not sufficient to pay the eserow items when due, Borrower shall pay lo Lender any
amount necessary to make up the deficiency in one or more paymenis as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lander shall apply, no laler
than immediately prior to the sale of Lthe Property or its acquisilion by Lender, and Funds held by Lender at the Ltime of
application as a credit against the sumy secured by this Sacurity [nstrument.

3. Application of Puyments, Unless applicable law provides olherwise, all paymenls received hy Lender under
paragraphs 1 and 2shallbe gpplied: [irst, to late chargesdue under the Nole: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due, and last, to principal due,

4. Charges; Lieng. Borrower shall pay all taxes, agsessments, charges, fines and impaositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to he paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the paymant of the obligation secured by the lien in a manner acceplable to Lender; () contlests in good
faith the lien by, or defends againstenforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of Lthe Property; or (¢} secures from the holder of the lien an
agresmant satisfactory to Lender subordinating the lien Lo this Securily Instrument, [{Tenderdetermines thalany partl of
the Property ie subject to a lien which may attain priority over {his Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the hienor ta ke one or more of the actions set forth above within 10 days
of the giving of nolice. -

E. Hazard Inguranco. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “sxtended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen by Dorrower subject to Lender’s approval which shall not be

anreasonably withheld, ,

[

Ail insurance policies and renéwa'ls'ﬂhﬁli be acﬁepluhla to Lender and shall include a standard mortgage clause.

s | nnder ghall have the right o hold the policies and renewals. If Lender requires, Borrower ghall promptly give to Lender

S

g - L ) ' - ] N »
& restoration or repair is not economically feasible or Lendar's securily would be lessened, the insurance proceeds shull be

all receipta of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if net made promptly hy Borrower. - |
Unless Lender and Borrower otherwise agree in writing, theurance proceeds shall be applied to restoration or repatr

of the Property damaged, if (he resloration or repair 18 sconemically feasible and Lender’s security is not lessened. If the

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or to pay sums secured by Lhis Security Instrument, whether or not then due. The 30-day period will begin
when Lhe notice is given. | - -

Unless Lender and Borrower otherwise Ethre& in writing, any application of proceeds Lo principal shall not extiend or
postpone Lhe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ofthe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage Lo Lthe PrapertLy prior-to Lhe acquisition shall pass Lo Lander Lo the extent of tha sums secured by this Securily
Insirument immedialely prior to Lhe acquisilion.

&. Preservation and Mainlenance of Properiy; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow Lhe Property Lo deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title Lo the Property, the leasehold and
{oe title shall not merge unless Lender agrees to the merger in writing,

7 Proisclion of Lender's Rights in the Properly; Morigage Insurance. [f Borrower fuils Lo perform the
covenants and agreements contained in this Security Instrument, or thero is & legal proceeding that may significantly alfeci
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then bender muy do and pay lor whatever is necessary to protect the value of the Property and lLender’s righls
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over Lhis Securily
Instrument, appearing in courl, paying reasonable allorneys’ feis and entering on the Property to make repairs. Allhough
lLender may Lake action under Lhis paragraph 7, Lender does not have Lo do so.

Anv amountls disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Nostrument. Unless Borrower and Lender agree to ather termg of payment, these amountg shall bear interest from
the date of dT¥bairzement al the Note rate and shull be payable, with interest, upon notice from Lender to Borrower
Inilial(s) \ o | Page 2 of 4 | Form 3001 4/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borvrower shall pay the premiums required Lo maintain the ingurance in affect until such time as the requirement for tha
s ngurance terminates in accordance with Borrower’s and Lender’s written agreement or applicablo law,

8. Inspection. Lender or its agent may maks reagonable ontries upon and inspections of the Property. Lender
shall give Borrower nolice at the Lime of or prior to an inspeclion specifying reasonable cause {for the inapection.

9. Condemnalion. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. | o

[n the event of a Lota) taking of the Property, the proceeds shall be applied to 1he sumsg secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, Lhe sums secured by this Security Instrumenl shall be reduced by
the amount of the proceeds multiplied by the following fracilion: {a) the total amount of the sums secured immeidiately
before Lhe taking, divided by (b) Lthe fuir market value of the Property immedintely before the taking. Any balance shall be
paid Lo Borrower,

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnaor alfers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days atier the date the notice is
given, Lender is authorized o collect and apply the proceeds, al its option, either W restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not Lhen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone Lhe due dale of Lhe monlhly payments veferred Lo in paragraphs 1 and 2 or change the amount o such paymentls.

10. DBorrower Nob Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
alerest of Borrower shall noL operate Lo release the liability 6f the original Borrower or Burrower’s successors in inlerest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security nstrument by reason of any demand made
by Lhe original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right ot remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Asgsigms Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument ghall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be jeint and several. Any Borrower who co-signs this Security
instrument butl does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
(hat Borrower’s interest in the Property under the terms of this Security Ingtrument; (b) is nol perscnally obligated Lo pay
the sums secured by this Security Instrument; and (c) agrees Lkat Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
thal Borrower’s consent., |

12. Loan Charges. If the loun secured by this Security [nstrament is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneciion with the loan exceed ithe permitted limits, then: {(a) any such loan charge shall be reduced by Lthe amount

necessary lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which axceaded
permitted limils will be refunded to Borrower. Lender may choose Lo make Lhis refund by recducing the principal owed

N Junder the Note or by making a direcl payment to Borrower. Ifa refund reduces principal, the reduclion will be Lreated as a

i

parLial prepayment withoul uny prepayment charge under the Nole.

= 13. Lagislation Affecting lender’s Rights. I cnactment or expiration of applicable laws has the eftecl of

Srendering any provision of the Nole al this Securily Instroment anenforceable according o its Lerms, Lender, at ity opLion,

may require immediate payment in full of ull sums secured by Lhis Securily Inslrument and may invoke any remedies
permitled by paragraph 18, [f Lender exercises this option, Lender shall Lake the steps gpecified in the sccond paragraph of
pavagraph 17,

14. Notices. Any notice lo Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first ¢class mail unless applicable law requires”use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by
sl eluss mail o Lender's address slated hereinor any other addresslender designales by notice Lo Borrower. Any nolice
provided for in thig Securily Instrurpent shal be deemed Lo have been given Lo Borrower or Lender when given as provided
in Lhis paragraph, B .

15. Governing Law; Severabilily. This Security Instrument shall be governed by federal law and the law of Lhe
jurisdiction in which the Property is localed. 1n the eveni that any provision or clause of Lhis Security Instrument or the
Naote conflicts wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wilhoul the conflicling provision. To this end ithe provisions of this Securily Instrument and Lhe
Note are declared Lo be severable. |

16. Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Security Instrument,

17. 'I'ranslor of the Property or a Beneficial Inlerest in Borrower. If all ar any parl of the Properly or any
nlerest in itis sold or transferved (or il a beneficial interest in Borrower i sold or transforred and Borrawer is not a natural
person) without Lender’s prior wrilten consent, [.ender may, at its option, reguire immediate payment in full of ul] sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lendey if exercise is prohibited by
federal law as of the daie of this Security Instrument.

[f Lender exercises this oplion, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
ol not less than 30 days ltom the date the notice s delivered or mailed within which Borrower must pay all sums secu red by
Lhis Security Instrument, If Borrower fails to pay Lhese sums prior to the expiration of this period, Lender may nvoke Lany
remoedies permilled by this Secority Instrument withoul further noiice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the righl to have
anforcement of this Security Instrument discontinued at any Lime prior to the earlier of: {a) 5 days (orsuch oLher perind as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgmant anforcing Lhis Security Instrument. Those conifiltons are that Borrower:
(a) pays Lender all suma which then would be due under Lhis Securily Instrument and the Nete had no acceleralion
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, Lul not limited Lo, reasonuble allorneys' fees; and {d) takes such aclion as Lender may
reasonably required to agsura Lhat the lien of this Security Instrumenl, Lender’s vights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligulions secured hereby shall remam fully effective as if no ucceleration hiad
accurred. Naowever, this pigh) o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

Iniial(s) / Puage 3 of 4 Form 3001 4/87




‘NON-UJNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in Lhis Security Instrument (but not prior Lo seceleralion under paragraphs 13 and 17
uniess applicable law provides olherwise). The notice shall specify: (a) the default; (b) the action required Lo cure Lhe
defauli: {c) o date, not less than 30 days from the dute the nolice is piven to Borrower, by which the default must be cured;
and (d) that Failure to cure Lhe default on or before the date specified in the notice may result in aceeleration of the sums
socured by Lhis Security Ingtrument and sale of the Property. The nolice shall further inform Borrower of Lhe nghl to
reinslatle afler acceleration and the right Lo bring a courl aclion to assert the non-existence of a default or any nther
dofense of Borrower to acceleration and sale. 1f the defaull is not cured on or before the date gpecified in the notice, Lender
al ilg oplion may require immediate payment in full of all sums secured by Lhis Securily Instrumenti without furither
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lendcr shall be entilled 10
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limiled o,
reasonable altorney’s fees and costs of title evidence, |

If Lender invokes Lhe power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Londer shall publish the notice of sale once a weck for three consecutive weeks in a newspaper published in

Shelby....... T County, Alabama, and ihercupon shall sell the Properly to the highest bidder at public
auction at Uhe front door of the County Courtheuse of this County. Lender ghall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
thal Lhe proceeds of Lhe sale shall be applied in Lhe foillowing nrder: (a) to ali expenses of Lhe sale, including, but not limited
io, reasonable attorneys’ frees; (b) to all sums soecured by Lhig Security Ingtrument; and (¢} any excesa to Lthe person or
persens legally enlitled to it.

L

20. Vender in Possession. Upon acceleration under paragraph 19 or abandenment of the Properly, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage the
Property and to cotlect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be upplied first to paymend ol the costs of managemenl of the Properly and collection of renls, including, but nol
limited to, recciver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Inslrument, '

21. Release. Upon payment of alt sums secured by Lhis Securily Instrument, Lender shall release this Securily
Instrument without chavge Lo Borrower, Borrower shall pay any recordation costs.

292 Waijvers Borvower waives all righta of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Properly.

93. Riders to Lhis Security Instrument. If one or more riders are executed by Borrower and recorded together with
thiz Security Instrument, Lhe covenaniy and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrumeni. as if the rider(s) were a part of this Security
Instrument. [Check applicabhle box{es)) '

Adjustable Rate Rider

2.4 Family Rider

Condominium Rider

Graduated Payment Rider Planned UUnit Development Rider

Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees tofthe ferms and covenants contained in this Security
instrimeant and in any rider(s) executed Borrower and recorgded ith it

Witnhesses:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

—Borower

T Tt ol feearrares e (Seal)

—Borrower

[Space Bolow This Lina For Acknowledgmont]
_ . _
STATE OF ALARAMA

OOUNTY OF SHEILBY

I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Walter J. DeCastro and wife, Betty W. Decastro whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the™

My Comission Expires: March 10, 1991

THTS INSTRUMENT PREPARFD BY: OOURTNEY H. MASON, JR.
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