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MORTGAGE

THIS MORTGAGE ("Security [natrument”) iy given on ... Cr b ent et rrer et e rrrn)
19......... The granior is ... TRANAS, E.. clhmaterﬁan and wife, Mary. B.. mnﬁterson

...{"Borawer"). This ciELUHt",f Ingtrument is given 1o .. ..First..

G&neral I;el'!dm@. C‘:’rmrﬂt e, which is organized ﬂnd exlhtmg
under the laws of .. thE State, Gf Alabama ,und Whﬂ.‘:n’:'! mid:esa is . 121 gthIHEI'_Y .................
Highway... Birmingham.. AL...35216.... (”Iander"}.
Borrower owes Lender the principal sum of ....E TGHTY. E‘IVE THCIJS&ND AND. M/lOQ"" T .
T T T IJUI“FII?- (U.S $.85,000.00.......) Thisdebt is mldﬂnf l:‘d by Bﬂn ower's m}te
duu,d the same date as Lhm SEEunty Inau ument (" Note"}, which pr {}\-’ldﬂb ['m* monthly payments, with the full debt, if not
paid earlier, due and payable on . . . Thiz Security Instrumﬂnt

gecures to Lendm (a) the |Epaymenl ul Lhe duhl endenLEd hy LhL Nule mth mLElE;-_.L dnd ali renewals, extensions and
modifications; (b} the payment ¢f all other sums, with interest, advan{,ul under paragraph 7 to protect LhE secunity ofthis
Security Instrumend; and (¢} the perfoemance of Borrower’s covenants and agreements under this Security Instrument and
the Nota. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and [ ender’s successors and
assignsg, with power of sale, the lollowing described property located in .8helby.... e, County, Alabama:

Lot 33, accﬂrding to the Survey of Marwood, 2nd Sector, as recorded in Map Book
10, Page 16, in the Probate Office of Shelby County, Alabama. Mineral and
mining rights excepted.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have hbeen applied on the parchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.
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" which has the address of ... 209 Hammd Drive... e oo R EOANGNAD. ey
{Stmal] [Cily}
Alabama ....35244 ... ("Property Addyess");

[Zip Codal

TOHAVE AND TOHOLD this property unto Lender and Lender’s successors and nssigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oi) and gasrighls and profils, water rights and stock aned all xtures now or hevealter a part of the property. All
replacements and additions shall also be covered by Lthis Security Instrument. All ol the foregong i1s referved to 1n this
Security Instrument as the "Property.”

BORROWER COVENANTS thatl Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warranty and will defend generally the title to the Property against all claims and demands, sulyect to any
encumhbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and aon-anifbrm covenants with
limited varintions by jurisdiction to consgtitule a uniform security instrument covering veal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof and intereston the debt prvidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Tazes and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: {¢¥ yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender mayestimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, |

The Funds shall be held in an institution the deposits or accounts of which are ingured o guaranteed by a federal or
gtate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzirig the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds a nd applicable law permits Lender to make such a charge. A chavge assessed
by Lender in connection with Barrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thal interest shall be paid on the funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest ur earnings on the Funds. Lender shall give to Borrower, without charge,
an annual uccounting of the Funds showing credits and debits ta the Funds and the purpose for which each debil to the Funds
was made. The Funds are pledged as additional security for the sumy secured by this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid o Borrower or credited to Borrower on monthly payments of Funds, If the
amount ol'the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lo make up the defliciency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sepurity Instrument, Lender shali prompily vefund to Borrower |

any Funds held by Lender. [funder paragraph 19 the Property is seld or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit agajnst the sumy secured by this Security Instrument, '

3 Application of Payments. Unless pplicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2shallbe applied: first, to late charges due under the Note; second, to prepayment charges due under the
Noie; third, to amounts payable under paragriaph 2 fourth, tn interest due; and last, to principal due.

4. Charges; Lions. Borrower shall pay atl tuxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority vver this Security [nstrument, and leasehold payments or ground rents, if any.
‘Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Burrowershall
way them on time directly to the persoen owed payment. Borrower shall promptly furnish o i.ender all notices of amounts
to he paid under this paragraph. If Borrower miikes these payments directly, Borrowey shall promptly furnish to Lender
receipts evidencing the payments. | -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowe): {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {h) contests in good
faith Lhe lien by, or defends against enforcement of the hen in, legal proceedings which in the Lender’s opinion operate to

- . prevent Lhe enforcement of Lhe lien or forfeiture of any part of the Property; or (¢v) secures from the holder oi the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prierity over-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ot Lake one or more uf the actions set forth above within 10 days
of the giving of notice. | |

B. Hazard Insurance. Borrower shall keep the improvemenls now exisling or hereafter erected on the Property
insured against losa by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance ghull be maintaiped in Lthe amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall he acceptable to Lender and shall inctude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. LI’ Lender veyuires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Ln the event of loss, Borrower shall give promypt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurarce proveeds shall be applied to restorationor repair
of the Property damaged, if the reatovation or vepair is econnmically feasible and Lender's security is nol lessened. If the
resloration or repait is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumg secured by this Security Instrument, whether or not then due, with any excess paxd to Borrower. I
Borrower abandons the Property, or does nol answer within 30 days u notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or tw pay sums secured by this Security Instrument, whether or not then due. The J0-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments veferred w in paragraphs 1 and 2 er change the amouniof the payments, I
under paragraph 19 the Property is acquired by lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisilian. .

6. Preservulion and Maintenance of Property; Leaseholds. Borrower shitll not destroy, damage ur substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security {nstrument is on a leasehold,
Borrowaer shall comply with the provisions of the lease, and if Burrower acquires fee Litle to the Property, the leasehold and
foa Litle shall not merge unless Lender agrees (v the merger in writing.

7  Proteciion of Lender’s Rights in the Property; Morigage lnsurance. If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lander’'s rights in the Property (auch as a proceeding in bankruptcy, probate, for condemnation orv Lo enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect Lhe vilue of the Property and lender’s righta
in the Property. Lender's actions may include piaying any sums secured by a lien which hus priority over this Secunty
Instrument, appearingin court, payingreasunablea ttorne ys’ fees and entering on the Property to make repa ws. Although
Lender may take action under this paragraph 7, | ender does not have to do so.

Any imounts disbursed by Lender under this paragraph 7 shalt become additiona! debtof Borrower secured by this
Security Insirument, Unless Burrowerand Lender agreeto sther terms of payment, these amounts shall bear interest [rom
the date of dishursemeni at the Note rate and shall be payahle, with interest, upon nof ice from Lender to Borrower
requesting puyment.
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I( Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrumeat,
Borrower shall pay the premiums required to maintain the insurance in effect until such time au the requirement for the
insurance tarminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Ingpection. l.ender or its agent may make reasonable entries upon and inspections of the Property. L.ender
gshall give Borrgwer notice at the time of or prior to an inspection upecifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assigned and shall be paid to Lender, |

In the event of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall he veduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower, - |

Il the Property is abundoned by Burvower, or if, after notice by Lender W Borrower that the candemnor offesrs to
make an award or setile aclaim fordamages, Borvower fails to respond to Lender within 30 days after thedate the notice is
given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration ar repairof the Property or
to the sums secuered by this Security Instrument, whether or not then due.

Unless Lender and Borrower othevwise agree in writing, any application of proceeds to principal shall not exlend or
pestpone the due date of the monthly payments reforved 1o in paragraphs 1 and 2 orehange the umount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification ol amortization of the sums secured by this Security Instrument granted by lender to any successor in
interest of Borrower shall natoperate to release the luability of the original Bovvower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interesi or refuse to extend time for
paymentorotherwise modify amortization of the sums secu red by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suctessors in interesl. Any furbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Succeasors and Asgigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Securily Lnstrument shall bind and benefit the successors and assigny of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and ngreements shall be joint and several, Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only tu morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated lo pay
the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedations with regard to the terms of this Security Instrument or the Note witheult
that Borrower's Consent, |

12. Loan Charges. I{ the loan secured hy this Security Instrument is subject 10 u kaw which sets maximum foan
charges, and that law is finklly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already eollected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
underthe Note or by making a direct payment w Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. legislation Affecting Lender's Rights. If enactment oy expiration of applivable laws has the effect of
rendering any provision of the Note of this SBecurity Instrument un enforceable accnrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and muy invoke any remedies
permitted by paragraph 18. IT Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. '

14. Notlices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates hy notice lo Lender. Any notice o 1ender shall be given by
firstelass mail to Lender's address stated herein or anyother address Lender designates by notice Lo Borrower. Any notice
providad for in this Security lnstrument shali be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. | | |

15. Coverning Law; Severability. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflict shail nol affect uther provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable. | |

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interesi in Borrower. [f all or any part of 1he Pruperty or any

~ interest initis sold or transferred (orifa benefcial interest in Borrower is wold ortransferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

- "secured by Lhis Security Instrument, However, this option shatl nol be exercised by Lender if exervise is prohibited by
.. federal law as of the date of Lhis Security Instrument.

[fLender exercises Lthis option, Lender shall give Borrower notive of acceleration. The notice shull provide a period
of notless than 30days ltom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sumx prior to the expiration of this period, Lender may invoke any

- remedies permitted by this Security Instrument withoul further notice or demand on Boyrower,

18. Borrower's Right to Reinstale. [ Borrower meets cerlain conditions, Borrower shall have the right o have

' enforcement ol thig Security Instrument discontinued at any time prioy to the earlierof: (Y5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Securily Instrument; ar (b} entry of u judgment enforcing this Security Instrument. Those condilions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b)Y cures uny defaull of any sther covenants vr agreemenis, {¢) puys all expenses incurred in enforcing this
Security instrument, including, but not limited t, reasonable attorneys’ fees; and (d) Llakes such action as Lender may
reasonably required 1o assure that the lien of this Security Instrument, Lender’s rights in the Property awnd Borrpwer's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged, Upen reinstatement by
Borrower, this Security Instrument and the obligintions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this vight to reinstale shali not apply in the case of acceleration under puragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of nny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; (b} the action required Lo cure the
defanlt; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (1) that failure Lo cure the default on or before the date specificd in the notice may resull in acceleration of the sums
secured by this Security Instrument and salo of the Property. The notce shall further inform Borrower of the right to
reinstate alter acceleration and the right to bring a court actlon Lo assert the non-existence ol a default or any other
defense of Bormower to acceleration and sale. If the default is not cured on or before the dale specified in the notice, Lender
at its oplion may require immediate payment In full of all sums secured by this Security Instrument withoul further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not Hmited to,
reasonable attorney's fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelhy... .. County, Alabama, and thereupon shall sell the Property to the highest bidderat public
auction at 1hu front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property al any sale, Borrower covenants and agrees
that the procecds of the sale shall be applied in the following orders ta) to all expenses of the sale, including, but not limited .i
to, reasonable attomeys’ fees: (b) 1o all sums secured by this Security Instrument; and (c) any excess Lo the person or
persons Jegally entitled to it,
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20. Lender in Possession. Upon acceleration under paragraph 19 m abandonment of Lthe Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage Lhe
Properly and w collect Lhe rents of the Property including Lhuse paxt due. Any rents collected by Lender or the receiver
shall be upphed firsl to pdyment of the costs of management of Lhe Property and collection of renis, ineluding, but not
limited to, receiver's lees, premiums on receiver's bonds and ILEI.h{JnﬂhIE attorneys’ fees, and then to the sums secured by :
this Security Instrument.

21. Release. lJpon payment of al) sums secured hy this Execunt:-,r Instrimaent, Lender shall release this Security
Inatrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers Borrower waives all vights of homestead exemption in the Property and relinquishes all rights of
. curlesy and dower in Lhe Properiy.
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23. Riders to this Security Instrument, If ane or more viders ave executed by Borrower and recorded tngether with
this Security Instrument, the covenants and agreementsofeach such rider shall be incorporated into and shall amend and
., supplement the covenants and agreements of Lhis Security [nstiument as if the mder(s) were a part of this Security
' Instrument. [Check applicable hox({es]]

&b Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Gruduated Payment Ridey Plannead Unit Development Rider
Other(s) [specily]

N L

W, Borrower accepts and agrées to the terms and covenants contained in this Security
ak(4) by Bovrower and recorded with it.
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AT | Mary B. Christerson —Borrower
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I, the undersigned, a Notary Public in and for said County, in said Sféné. “#“ngg_

hereby certify that Thomas E. Christerson, husband of Mary B. Chriatersonl B
whose name is signed to the foregoing conveyance, and who 1is known to:mey’ ' S
acknowledged before me on this day, that, being informed of the cuntenta of the /-

conveyance, he executed the same voluntarily on the day the same heary date.-— .udﬁlf
Given under my hand and official seal this.i/" Cer 1989 o ;gﬁ
ifgfﬂ *-*Eg Eou,iv
My Commisslon ExXpires: 20 - 92 |
| Notary Public x 1527 SO
10.60
State of Kentucky ) 3-0{)
Kenton County )
s - 100
I, the undersigned a Nntary Public in and for said County, in said State, - 4, SO
hereby certify that Mary B. Christerson, wife of Thomas E. Christerson, whose f .

name is signed to the foregoing conveyance, and who 1is known to me, acknowledged
before me on thig day, that, being informed of the contents of the cqnveyance,

1-14-
she executed the same voluntarily on the day the same bears datal‘ “,,,L
~ e,

Given under my hand and official seal this 23%&31 of 1989. =,

t—*.-u...r

My Commission Expires: _ . | S
BARRY R. DAVIS Notary jtblic L

Notary Public, Kentucky State at Large . - | ot
My Lonalzsion Explres March 17, 1990 "




