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MORTGAGE
90686

THIS MORTGAGE ("Security [nstrument”) is given on mtc’ber3u,
19...89 The grantor is Iﬁﬂfﬂ’&%'& ..... enon and wite, Jan W. Clendenon

e eesgeassemsengareeagzisresnenessil O "y This Security [nst t is given 10 ... Secor
Rank, Federal Savings Bank ("Borrower") _H__ e Emmenm S b bh_js prganized
Pl ) e 1=

under $he laws nf.t. ................................................................. . and whose address is .0 ol 1'?(
............................................. Ly 1 X S o (“Lender™).
EIGHTY SIX
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Borrower owes Lender Lhe principal sum of .25 BGDD”GDUMOG/I-OGI
................... o iirmeeeeiean Dollars {(U.S. §. O o). This debt a8 evidenced by Borrower’s note

dated the same dale as this Security Instypment, ("Note™), aid provides for monthly payments, with the Full debt, if not
paid earlier, due and payable on twjval‘a)er'f,iﬂjﬂl This Security [nstrument
secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymentof all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Borrower's covenants and agreements under thig Security Instrument and
the Note. For Lhis purpose, Borrower does hereby morigage, grant and ““&%%“1 Lender and Lender’s successors and
assigns, with power of sale, the following described property located in "0l County, Alabama:
Iot 99, according to the Survey of Southern Pihes, 2nd Sector, as described in

Map Book 7 page 12, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

Tﬁ"é proceeds of this loan have been applied on the purchase price of the herein
described property.

oo 204 ?m£§84 s

- .-

l - [ ] . ] -

which has the address ﬂr3669‘1‘alleherDrwe’ Blg,
. [Siraet] - [City]

Adabama ... 352423054 ............................ ("Property Address”),

0 HAVE AND TO HOLD this property unto Lender and Lender’s successors and aasigns, forever, Logether with all

{he improvemenls now or hereafler erected on Lhe properly, and all easements, righls, appurtenances, rents, royalties,

‘mineral, oil and gas rights and profits, water rights and stock and all fixtores now or herealter a part of the properiy. All
replacements and additions ghall also be covered by Lhis Security Instrument. All of the foregoing is referved to in thig

Security Instrument as the “Property.”

RORROWER COVENANTS that Borvower is lawfully seised of the estate heveby conveyed and has the rightl 1o
mortgape, granl and convey the Property and that the Property is anencumbered, éxcept for encumbrances of record.
Borrower warrants and will defend generally the Lille to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction Lo conslitute a uniform security‘h\?uument covering real properly.

ALABAMA _Single Family—FNMAFHLMC UNIFORM INSTRUMENT %)Wﬂnu 3001 4/87
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesl; Prepaymenl and Lale Charges. Borrower shall promptly pay when due
the principalof and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject o applicabledaw or to a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth oft (a) vearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on Lhe Property, il any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current daia and reasonable eatimates of future escrow items.

The Funds shall be held in an ingtitution Lhe deposits or accountia of which are insured or guarantead by a fadaral
or state agency (including Lender if Lender is such an inglitution). Lender shall apply the Funds to pay Lhe escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
[.ender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. A charge assessed
by Lender in connection with Borrower’s entering into Lhis Security Instrument to pay the cast of an independent. tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
LthatlinteresiLshall be paid on the Funds. Unless anagreementis made or applicable law reguires interest to be paid, Lender
shall nol be required o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wus made, The Funds are pledged as additional securily for ithe sums secured by this Securily Instrument,

If the amount of the I"'unds held by Lender, together with Lhe fulure monthly payments of Funds payable prior Lo
the due dates ef the escrow items, shall exceed the amounl requived to pay the escrow items when due, Lhe excess shall be,
dal Borrower’s oplion, etther promplUly repaid to Borrower or crediled Lo Borrower on monthly payments of Funds. If Lhe

amounl of Lthe Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 0 Borrower
any Funids held by Lender, Ifunder paragraph 19 Lhe Property s sold or acquired by Lender, Lender shall apply, no luler
than immediately prior to Lhe sale of the Property or its acquisition by Lender, and Funds held by Lender at Lhe time of
application as a credit against Lhe sums secured by this Security Instrument.

3. Application of Paymenis. {inless applicable law provides otherwise, all payments received by Lender under
paragraphs land 2shallbe ﬂpplied: firat, to late charges due under the Note; second, to prepayment charges due under Lthe
Nole; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all axes, asgessmentsg, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground vents, 1If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to Lhe person owed paymentl. Borrower shall promptly furnish to Lender all notices of amounts
to he paid under this paragraph. 17 Borrower makes these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing the paymenis. |

Borrower shall promptly discharge any hen which has priorily over this Security Ingtrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in gomd
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in Lthe Lender’s opinion operate Lo

pfmprevent the enforcement of the lien or forfeiture of any part of the Property; or (¢c) secures from the holder of the lien an
sﬁsugreement salisfactory Lo Lender subordinaling the lien to this Security Insirument. If Lender determines that any part ol

theyd’roperty is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

E‘nu Lice identifying Lhe lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days

f the giving of nolice,

"' 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
nsured against loss by fire, hazards included within the term "extended coverage" and any other hazards for which Lender
equires insurance. This insurance shall be mainlained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower suhject to Lender’s approval which shall not be

gunreasunuhlj withheld.
= All insurvance policies and renewals shall be acceptable to lLender and shall include a standard mortgage clause.

Lender shall have the right to hold Lhe policies and renewals. If Lender requires, Borrower shall promply give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

" Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of Lke Property damaged, il the restoration or repair is economically feasibile and Lender’s security is not lessened. If the
restoration ar repair is nol economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borkower abandona the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier bas
olfered to settle a claim, then Lander may collect Lhe insurance proceeds. L.ender may use the proceeds to repair or restore

the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
whun Lhe notice 18 given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Propertly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior Lo Lhe nequisition shall pass to Lender to Lhe extent of the suma secured by this Securily
Instrument immediately prior to Lhe acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Properly, ullow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borvower shall comply with the provisions of the lease, and il Borrower acquires fee title Lo the Praperty, the leasehold and
et title shall not merge unless Lender agreas to the merger in writing,

7. Proteclion of lLender's Righis in the Properiy; Morigage Insurance. II' Borrower fails Lo perform Lhe
covenants nnd agreements contained in thiz Security Instrumant, or there ig a legal proceeding that may significantly affect
l.ender’s vights in Lthe Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce luws or
regutations), then Lender may do and pay for whalever i necessary Lo protect the value of Lhe Property and Lender’s vights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Securily
Indirument, appearing in court, paying reasonable attorneys’ fees and entering on the Properly to make repairs. Although
l.ender may Lake action under Lhis paragraph 7, lender does nol have to do so.

" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other termsg of payment, Lhese amounts shall bear interest from
Lthe dute of disbursement al the Nole rate and shall be payable, with interest, upon notice from l.ender to Berrower

rniuiul{s}?f\&_g- Page 2 of 4 Form 3001 4/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to aintain the insurance in effect until such time as the requirement for the
‘nsurance lerminates in accordance with Borrower's and Lender’'s written agreemaent or applicalile law.

8. Inspection. Lender or its agent may make reagonable entries upon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeclion specifying reasonable cause for the inspeciion,

g Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .'

[n the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by thig Securily
[nsirument, whether or not then due, with any excess paid Lo Borrower. In the event of a partinl taking of the Properly,
untess Borrower and Lender olherwise agree in wriling, the gums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair murket value ef the Property immediately before the Laking. Any balance shall be
paid o Borrower. .

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faila to respond to Lender within 30days after the date the notice 15
given, Lenderis autharized to collect and apply Lhe proceeds, al its option, either to restoration er repair of Lhe Properly or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreein writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred Lo in pavagraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums gecured by Lhis Security Instrument granted by Lender to any successor in
inlérest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inlerest.
l.ender shall not be required o commence proceedings against any Successor in interest or refuse to exiend time for
paymentor otherwise modify amorlization of the sums sec ared by this Security Instrument by reason of any demand made
by the eriginal Borrower or Borrower's successors m interest. Any forbearance by Lender in exercising any right or remedy
ghall not be a waiver of or preciude the exercise of any right or remedy.

11. Successoras and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint- and several. Any Borrower who co-signs this Security

L& Tnstrument bul does not execule the Note: (a) 18 co-signing this Security Instrument only to mortgage, grant and convey
% that Borrower's interest in the Property under the Lerms of this Security Instrument; (b) is not personally obligated to pay
{he sums secured by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.
il . ‘ 12, Loan Charges. If the loan gecured by thig Security Instrument is subject to a law which sets maximum loan
ﬁtarges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
't'rnnactitm wilh the loan exceed Lhe permitted limils, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted lirit; and (b) any sums already collected from Borrower which exceeded
¥ ermitled limits will be relunded to Borrower. Lender may choose to make this refund by reducing the principal owed
Runder the Note or by making a direct payment to Borrower. If a refund reduces pri ncipal, the reduction will e Lreated as a
‘partial prepayment without any prepayment charge under the Note.

,. 13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws hag the effect ol
rendering any provision of the Note of this Security Instrument unenforceable according to its terms, l.ender, atils option,
may require immediale payment in [ull of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take Lhe steps specified in the second paragraph of
paragraph 17. | ' |
' 14. Notices. Any nolice to Borrower provided for in this Security Tastrument shall be given by delivering it or by
mailing it by first class mail unlesg applicable law requires use of another method. The notice shall be directed to the
I*‘Impert}r Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender ghall be given by
firstelass mail to Lender's address stated herein or any other addresa Lender designales by notice to Borrower. Any nolice

"provided for in this Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided

" in this paragraph. L

; 15. Governing Law; Sevecabilily. Thig Security Instrument shall be governed by federal law and Lthe law of Lthe
jurigdiction in which the Property is located. In the event that any provision or clause of this Security Inslrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘which canbe given elfect without the conflicting provision, To this end the provisions of this Becurily Instrument and Lhe
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given oneconformed copy of the Note and of this Security Instrument.
| 17. Transfer of Lhe Properiy or a Reneficial Interest in Borrower. [l ail or any part of Lthe Property or any
" jntevest in it is sold or transferred (or ifa beneficial inlerestin Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
. gecursd by this Security Instrumant. However, this option shall not be exercised by Lender if exercise 8 prohibited by
~ federal law as of the date of this Security Instrument, ' |
| (f Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ofnotless than 30 days from the date the aobice is delivered or mailed within which Borrower must pay all sums secured by
"this Securily Instrumenl. 1f Borrower fails to pay these sums prior to the expiration of this period, l.ender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.
i 18. Borrower’s Right to Reinstate. If Borrower meets certain conditiony, Borrower ghall have Lhe right to bave
. enforcement of this Securily Instrument discontinued at any time priot 1o the earher of: {a) 5 days (or such other perimt as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
. Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(4) pays Lender all sums which then would he due under this Security Instrument and the Note had nao acceleration
" occurred; (1) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not timited Lo, reasonable attorneyy’ fees; and (d) takes such nction as Lender may
reasonably required Lo agsure that the lien of this Securily Instrument, L.ender’s rights in the Property and Borrower’s
obligation to pay Lhe sums secured by thig Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, thig Security Instrument und the obligationg secured hereby ghall remain fully effective as if no acceleration had
occurrad. However, this right Lo reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

19. Aecccleration; Remedies. Lender shall give notice Lo Borvower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) Lthe default; (b} the aclion requirad Lo cure Lhe
default; {c) a date, not less than 30 days from the daie Lhe nolice is given to Borrower, by which the default musi be cured;
and {d) Lhat Failure to cure the default on or before the date specified in the notice may regult in acceleration of the sums
secured by this Securily Insirument and sale of the Property. The nolice gshall further inform Borrower of Lhe righi o
reinstale after acceleration and the right (o bring a court action to assert the non-existence of a default or any other
dofongo of Borrower to acceleration and sale. If the dofault is not cured on or before the date specified in the notice, Lendor
al itz option may require immediale payment in full of all guma securad by this S8ecurily Instrumeni without further
demand and may invoke the power of sale and any oLher remedies pnrmitl.ed by applicable law. Lender shall be enlitled Lo
colloet all expenses incurred in pursuing the remedies prnﬂded in Lhis paragraph 19, including, but not Limiiled to,
reasonable allorney's fees and costs of Uile evidence.

If Lender invokes Lhe power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper published in

Shelby..........cciieas County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auclion at the front door of Lthe County Courthouse of this CounLy. Lender shall deliver o the purchaser Lender’s deed
conveying tho Property. Lender or its dealgnee may purchase the Properily at any sale. Bnrrﬂwer covenants and agrees
thal the proceeds of Lhe sale shall be applied in ithe following order: (a) Lo all expenses of Lhe aale, including, but notl limited
o, reasonable altorneys' fees; (b) to all sums secured by llus Security Instrument; and (c) any exceas Lo the person or
persons legally entitled to it.

20. Lender in Possession. lfpon acceleralion under paragraph 19 or uhandunment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the renta of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied lirst to payment of Lhe costs of management of the Property and collection of rents, including, but not

limiled to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then Lo Lhe sums secured by
this Seuurit}r Instrument.

21. Release. lJpon payment of all sums secureil by tth Security Ingtrument, Lender shall release Lhigs Securily
Instrument without chatrge Lo Borrower. Borrower shall pay any recordation costs.

22 Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in Lhe Property.

23. Riders to this Security Ingtrument. If one or more riders are executed by Borrower and recorded together with
this Securily Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and

aqupplement the covenants and agreements of this Securitg Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

[ ] Adjustable Rate Rider Condominium Rider [ ] 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
%] OLher(s) [specify] Bi-Weekly Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rui&r{u] executed Borrower and recorded with it.

MEM m557

Witnesses:
...{Seal)
— B rowar
% Mﬂmzm:mm{filaﬂ”
Clendemn — Borrawer

[&mmmmmwu

, STATE OF AIABAMA

+* COUNTY OF SHELBY

- I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Landy C. Clendenon and wife, Jan W. Clendenon whose
- names they signed to the foregoing conveyance, and who are known to me,

. acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 30tlf day of ; 1989,

. MAS(N, JR., Nctary Public
- My Commission Expires: March 10, 1991
i THIS INSTRUMENT PREPARED BY: (OURTNEY H. MASON, JR.

100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244

Pagadﬁl Form 3001 4187
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BIWEEKLY PAYMENT RIDER
(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this 30th day of October , 1989

and is incorporated into and shall be deemed to amend and suppltement the Mortgage, Deed of Trust or Security Desd
(the “*Security Instrument’’} of the same date given by the undersigned (the *‘Borrower"’) to secure Borrower's Note
(the “Note”)to  Secor Bank, Federal Savings Bank

(the “‘Lender’’) of the same date and covering the property described in the Security

Instrument and located at: 3669 Tall Timber Drive, Birmingham, Alabama 35242-3054

(Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekly loan payments, and the termination of the Borrower’s right to

 make the biweekly payments, as follows:

3. PAYMENTS

i
¥
&
;

(A) Time and Place of Payments
I will pay principal and interest by making payments every fourteen days (the “‘biweekly payments’*), beginning on

December 1 ,19 89 | I will make the biweekly payments every fourteen days until I have paid
all of the principal and interest and any other charges described below that I may owe under this Note. My biweekly
or any monthly payments will be applied to interest before principal.

I will make my biweekly or any monthly payments at First Alabama Bank
or at a different place if required by the Note Holder.

{B) Amount of Biweekly Payments
My biweekly payment will be in the amount of U.S5. $377.30

(C) Manner of Payment
, My biweekly payments will be made by an automatic deduction from an account I will maintain with the Note

‘Holder, or with a different entity specified by the Note Holder. I will keep sufficient funds in the account to pay the

full amount of each biweekly payment on the date it is due.
I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my biweekly

payment from the account to pay the Note Hotder for each biweekly payment on the date it is due until I have paid
all amounts owed under this Note,.

4. TERM
If T make all my biweekly payments on time, and pay al} other amounts owed under this Note, I will repay my
loan in full on August 27 , 2010 . If, on November 1 - 2019

finsert applicable 15-, 20- or 3(-year maturity date based on a monthly repayment schedule] 1 still owe amounts under
this Note, 1 will pay those amounts in full on that date, which is called the ““Maturity Date.”’

‘5. Jomitted]

6. Jomitted]

7. BORROWER'S FAILURE TO PAY AS REQUIRED.

(A) Late Charge for Overdue Payments _
If the Note Holder has not received the full amount of any biweekly or monthly payment by the end of
ten calendar days after the date it is dve, 1 will pay a late charge to the Note Holder.

The amount of the charge will be 5.0 % of my overdue payment of principal and interest. 1 will

pay this late charge promptly but only once on cach late payment.

(B) Default - .
If 1 do not pay the full amount of each biweekly or monthly payment on the date it is due, | will be in default.

! also will be in default if I do not maintain the account I am required to maintain under Section 3{C) above.

(C) Termination of Biweekly Payments

If I am in default for three consecutive biweekly payments, the Note Holder may terminate my right to make
biweekly payments under this Note. If the Note Holder terminates my biweekly payments, I will instead pay all amounts
owed under this Note by making one payment each month on the first day of the month.

The Note Holder will determine the amount of my monthly payment by calculating the amount that would be
sufficient 1o repay all amounts owed under this Notc in full on'the Maturity Date in substantially equal payments.
Beginning with the first day of the month after the month in which I am given notice of termination, I will pay the

new amount as my monthly payment until the Maturity Datc.
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower’s right to make biweekly payments is terminated under the conditions stated in Section A of

this Biweekly Payment Rider, the Security Instrument is amended as fotlows:

r1-_ nengQX'------::
2. Mg, Tox ~==mrecmmcna

3. Recording Feg ===~ =~

4. Indexing Feg ~====~=-§ WY

. NoTaxi Feg =m=====-§
6. Certified Staip Fee -~ $.___1 0

[ T—

Totel ===~===~=n--—- § /4FID

L

-7 e, -
) oy T
77 JupGE OF PROBATE

$ gz

(a) The word ““monthly”’ is changed to **biweckly’” in the Security Instrument wherever “‘monthly’’ appears.

(b) In Uniform Covenant 2 of the Security Instrument (‘‘Funds for Taxes and Insurance’’), the words **one-
twelfth’’ are changed to ‘‘one (wenty-sixih.””

% If Lender terminates Borrower’s right to make biweekly payments under the conditions stated in Section A
of this Biweckly Payment Rider, the amendments to the Security Instrument contained in Section B | above shall then
cease 1o be in effect, and the provisions of the Security Instrument shall instead be in effect without the amendments
stated in this Biweekly Payment Rider.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Biweekly Payment
Rider.

M\ (Seal)
Landy £. Clendenon -Borrower

] C,Qp_,.,\c}\.nw—) (Seat)
Jan\W. Clendenon -Borrower

(Seal)

-Borrower

(Seal)

-Barrower




