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Stqte of Alabama Mortgage' FHA Case No.
90668 QA3

1

The :.St.ule of Alabama,
Shelby County.

Knnw All Men by These Presents:
That whereas the undersigned Jean H. Clark and Lee Edward Webb, single individuals
v, ofthe City of Alabaster , County of Shelby
and Siate of Alabama . party of the first part (hereinafler called the Maortgagor},
hae become justly indebted unto  Liberty Mortgage Corporatiun
' , & corporation organized and existing under the laws of the State of Alabama
. party of the gecond part (hereinafter catled Lhe Mortgagee), in Lhe full

sum of MWMMFMMEIMMM
00,/100 Dotlars (3 100,582.00 ),
money lent and advanced, with intearest at tha rate of Ten per centum ( 10.000 %)
pet annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note
bonring aven dute with these prﬂﬂﬂntﬂ,lthﬂ said principal and interesl to be payable at the office 4:::,i"]'_...j_'l::pe:l':'t:jl?I Mortgage k
in” 500 Century Park South, Ste. 100, Birmingham, Alabama 35226 ,or alsuch olher place us the holder
tnﬂwﬂamgnﬂtﬂ in writing, in monthly installmente of EIGHI HONDRED EIGHTY TWO AND BB/]_DG

Dollars (3 882.68 )}, cammencing on the fieat day of Decamber .
19 '.'89 , and on the firat day of cach month thereafler until the principal and interest are fully paid, except thal the final payment of
principal and interest, if not sconer paid, shall be due and payabie on the first day of November , 2019

Whereas the gaid Mortgagor is8 desirous of securing the prompt payment of gald note and the geveral installments of principal, in-
terest, and monthly payments herpinaftor provided for, and any additionul indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Mortgagee ag heremnafter provided:

Ht;w, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Martgagor in hand paid by
the Morigagee, the receipt whereof is hareby acknowledged, and for thea hurpﬂaa of gecuring the prompt payment of gaid-indebtedness
as it’becomes due the said Morlgagor does hereby grant, bargain, sell and convey unto the said Mortgagee the following described
repl properiy situated in She}_by Cuunt)r,'&lahrimﬂ, to wit:

Lot 62, acoording to the survey of Navajo Hills, Ninth Sector, as recorded in
Map Book 10, Page 84 AsB, in the Prohate Office of Shelby Colmty, Alabama.

Tl_-ie' proceeds of this loan have been applied on the purchase price of the herein
described property.

topether with the hereditaments und appuriehances thereunto belonging, and HIHﬂ together with all equipment and fixtuvas for heating

and ighting now or hereafier installad Ltherein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the said Mortgagee and nssigns of Lhe Morigagee forever.

And the Mortgagor hereby covenanta that ?1& are seized of gaid real property in fee simple, and h ave a good right Lo zell
and convey the game; that the properiy ie free from u.ll encumbrancea and that the Mortgagor, and Mortgagor’s heirs, executors,
administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claims of all persons

whomsoever; *mrporat 10N

This form is used i connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and {i} in accordance with reguiations for

those programs. o
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'his Morigage is Made, however, subject to the folHowing
covenants, conditions, and agreements, that is to say:

}. That the Mortgagor will promptly pay the principal of and
interest on the indehtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in parii:, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and intevest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until said note is fully paid, the following

HUEINS,

() A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fira and oLther hazard insurence covering the morigaged properly,
plus taxes and asgesaments next due on the mortgaged property
(all us sstimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse before one
manth prior to the date when such ground rents, premiums, taxes
und d&sessments will become delinquent, such saumsg to be held by
Meorigugee in trust to pay said ground renta, premiums, taxes
and special asgessments; and

(b) all paymentis mentioned in the two preceding subsections of
this parsgraph and all payments Lo be mude under the note
socured hereby shall be added togather and the aggregate smount
thercofl shall be paid each month in o gingle payment to be ap-
pliad by the Mortgagee to the following items in the order set
forth:

Q> () ground rents, taxas, special assesements, fire and other
Q\ hazard insurance promiums;

1{3 {11} interest on the note secured hersby;
E (111" amortization of the principal of said note; and
{1V) late charge |
ot

= LR
a ﬂm_*,r deficiency in the amount of any such aggregate manthly
suyment ghall, unless made good by the Morlgagor prior Lo the
duga date of the next such payment, constitute an event of default
= nder thia morigage. The Mortgage may collect a “late charge™
& not Lo exceed four cents (4c) for each dollar ($1) of each pay-

B

ment more than fifteen (15) days in arrears Lo cover the extra ex-

pense involved in handling delinquent payments.

3. If the total of the payments made by ithe Mortgagor under
(a) of paragraph 2 preceding shall axcead the amount of the
paymponts actually made by the Mortgagee for ground rents.
taxes, asseggments and insurance premiums, as the case may be,
such excess, if the lean is current, at the option of the Mott-
gagor, shall be ¢credited on the subsequent payments to be made
by (he Mortgagor, or refunded to the Morigagor. If, however,
the monthly payments mude by the Mortgagor under (a) of
paragraph 2 preceding ghall not be sulficient to pay groundd rents,
{nxes, assassments, and ingurance premiums, as the case may be,
when the same shall bacome due and payable, then the Mort-
gagor will pay W0 the Mortgugee any amount necessary Lo make
up the deficiency, on or befora the date when payment of such
gropund rents, LAxes, ussvgsments, oF INBUrANCY premiutns shall be
due. If at any time the Mortgagor shall tender to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee ghall, in computing the amount of such indebtedness,
cradit to the account of the Mortgagor any balance remaining in

the funds accumulated under the provisions of (a) of paragraph 2 '

heraof. If there ghall be a default under any of the provisions of
this morigage resulting in a public sale of the premises coverad
heroby or if the Mortgagee acquired the property atherwise after

default, the Mortgagee shall apply, at the time of commencemant
of such proceedings or at the time the property is otherwise ac-
guired, the balance then remaining in the fundg accumuluted
under (a) of paragraph 2 preceding, as a credit againsat the
amount of principal then remaining unpaid under gaid note.

4. If the Morigagee shall be made partly to any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
torney to asgist in gettling or removing any cloud aon the title to
the property hereby conveyed that purports to Lbe superior to the
lian of this mortgage in any respect, the Mortgagor will pay to

‘the Mortgagee, when Lthe same becomes due, such attorney’s les
a8 may be reasonable for such services, and if such los ig paid or

incurred by the Mortgagee the same shall be gacured by the lien
of this mortgage in addition to the indebtednase specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payable.

5. So long ag any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Merigagor agrees Lo keap
said premises and the improvements thereon in good conditiona,
and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon gnid
premises, and not Lo permit any lien, which might take
precedence over the lien of this morigage, to accrue and remain
on said premises, or any part thereof, or on the improvements
thereon.

8. The Mortgagar agrees to pay all taxes and assessmenis that
may be assassed upon said property and all taxes excepl income
taxes that may be assessed upon the Mortgagee’s interest thereon
or upen this morigage or the moneyg secured herehy, any law Lo
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inaperative, then, 1n
any such event, the debt hereby secured ghall at the Mortgagee’s
option, become immediately due and payable, without deduclion,
any law heratofore or hereafter enacted to the contrarcy
notwithetanding.

7. Thal the Mortgagor will keep the improvements now axisting
or hereafter erected on the mortgaged property, insured as may
be reguired from time Lo time by the Morigagee against losg by
fice and other hazards, caguatties and contingencies in such
amounis and for such periodg ag may be required by the Mort-
gagee and will pay promptly, when dus, any premiums oh guch
insurance provigion for payment of which has not been made

. hereinbefora. All ingurance shall be carried in companies approv-

ad by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable
clanges in favor of and in form acceptable to the Mortgages. In
event of losa Mortgagor will give immediate notice by mail to the
Mortgagee, who may maka proof of less if not made promptly

by Mortgagor, and each insurance company concerned is horeby
authorized and divected to make payment for such loss directly to
the Morigagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part theraof, may be
appliad by the Mortgagee at its option either 10 the reduction of
ihe indebtedness hereby gecured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgagee

or athar transfer of title to the mortgaged property in extinqguish-
ment of the indebtodness secured hereby, all right, title and in-

" lerest of the Mortgagor in and to any insurance policies then in

force shull pass to the purchaser or grantee.
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8. If the Mortgagor fails to insure said property as hereinabove
provided, or to pay all or any parl of the taxeg or assessmants
levied, acerued, or assegaed upon or againgt said property or the
indebtednees secured hereby, or any interest of the Mortgagee in
eithar, or fails to pay immediately and discharge any and all
liens, dabts, andfor chuvges which might bacome liens superior Lo
Lhe lien of thiz moertgape, the Morigages may, at ite option, in-
sure said property and/or pay said taxes, assessments, debts,
liens, and/or charges, and any n’iuna:,r which tha Mortgapgee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear lagal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

8. No failure of the Mortgagee to exercige any option herain
given to declare the maturity of the debt heraby secured shall be
taken or construad as a waiver of ita right to exercise such option
or 1o declare such maturity be reason of any past or present
defunlt on the part of Lthe Mortgagor; and the procurement of in-
surancg or the payment of taxes or other liens, debts, or charges
by tj¥e Mortgagee shall not be taken or construed as a waiver of
ita right to declare the maturity of the indebtedneas hereby
secured by reason of the failure of the Mortgagor to procure
such insurance ot to pay such taxes, debts, liens, or charges.

10. Ae long sa any of the indebtedness hereby secured shall re-
main unpaid the Morlgagor will neither commit nor permit waste
on the premisges hereby conveyed; and upon the commission of
any wasle thereon Lthe Mortgagee may, at its option, declare the
entire indebiedness hereby secured to be at once due and payable,
Nor will tha Mortgagor remove any of the fixtures on Lthe
pramises hareby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

11, If the Mortgagor ghall make default in the payment of any
of the indebledness hareby secured, or in Lhe performance of any
of the terms or conditions herehy, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,
erid convayed Lo the Mortgagee, and the Morlgages may proceed
to collect the rent, income, and profitg from the premisas upon
guch default, either with or without the appointment of a
receiver: but the Mortgagee shall not hereby becoms bound by
the termes of any lease Lhen existing on the premises by electing to
colléct the rents thereunder, but may at any time Llerminate the
suthk. Any rents, incoine, and profits collected by the Mortgagee
prior to foreclosure of this indebiedness, lesa the coat of cotlect-
ing the game, including any real estate commiasion or attorney's
lee incurred, shall be credited firgt, on the advances with interast
tharbon, then upon the interest, and the remainder, if any, upon
the principnl debt heraby secured. '

(2., That if Lhe premises, or any part thereof, be condemned
uinder uny power of eminent domain, or acquired for a public
use; the damaeges, proceeds, and the consideration for guch ac-
quisition, te the extent of the full amount of indebtedness upon
thiﬁ morigage, and the note secured hereby remaining unpaid, are
heréby assigned by the Morigagor to the Mortgagee and shall be
paild forthwith Lo the Mortgagee o be applied by it on account
of the indehtedness secured hereby, whether due or not,

13, Any promise made by ithe Mortgager herein to pay money
may be enforced by a suil at law, and the security of this maort-
gage shall not be waived thereby, and us to such debty the Mort-
gagor waives all right of exemption under the Constitution and

luws of Alabama a8 W personal property and agrees to pay a
reasonahle attorney's fee for the colleclion thereof.

14. ‘In consideration of the making of the loan securad by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in regpect of the indebtedness secured heraby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, optione, and rights of avery kind and nature
given to or which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1933, enacted into law and approved on Juns 24, 1935, common-
ly reférrad Lo as the Deficiency Judgment Act; and further agree
to waive and forego any like or gimilar rights, benefits, and op-
tiong hereafter conferred upon mortgage debtora by law heraafter
enhucied; and further covenant and ngree that the indebtedness
heraby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
regpoctive Lerms and conditions, without reference to and in spite
of any provivions to the contrary in said Act of Lhe Legislature
of Alabama, and any and all other laws of like or similar pur-

port which may heraafler be enacled.

15. The covenants, conditions, and agreementeg herein contain-

ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors, and assigns
of the parties hereto, Whevaver uged, the singular number ghall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that ehould this mortgage
and the note secured hereby not he eligible for ingurance

under the National Housing Act within 60 days

from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized

days

- agent of the Secretury of Housing and Urban Development dated

subgequent to the allotted days’
time from the date of this mortgage, declining to insure said note

_and Lhis mortgage baing deemed conclusive proof of guch in-

eligibility), the Mortgagee or the holder of the note may, at its
option, declare all sume gacured hereby immediately due and
payable. Notwithstanding the foregeing, Lhie option may not he
exercised by the Morigagee when the ineligibility for insurance
under the National Houging Act is due to the beneficiary’s failure
to remit the mortgage ingurance premium to the Depariment of
Housing and Urban Development.

17. If the Morigage shall well and truly pay and discharge the
indebtedness hereby secured as il ahall hecome due and payable

" and shal do and perforin all acts and agreements to be done and

performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shall be and become null and
void.

18, But if the Mortgagor shall fail 1o pay, or cause to be paid,
as it matures, the indebtedness hereby secured or any part
theraof, according to the terms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed Lo be done or performed, or if the interest of the Mart-
gagee in-gaid property hecomes endangered by reason of the en-
forcemant of any prior lien or encumbrance therson, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately becomne due and payable and thisz mortgage subject Lo
foreclogura, at Lhe option of the Mortgagee, without notice; and
the Mortgagee shall have the right and ig heraby authorized Lo
enter upon and take possession of gaid property, and after or
without taking possession, to sell before the Courthouse
door in the city of Columbiana '

County of Shelby , Alabama,

Iniial{ s}
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at public outery, for cash, first giving notice of the time, place,
and tarms of said sale by publication once a week fur three suc-
cassive weeks pricr to said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
gale for it 18 suthorized to execute to the purchaser at said sale a
deed to the property so purchased, and such purchasger ghall not
be held to inquire as to the application of the proceeds of guch
sale. The Mortgagee may bid at the gale and purchage said pro-
perly, if Lhe highest bidder therefor.

19. The proceeds of gaid sale shall be applied: First, to the ex-
penseg of advertising and selling, including reasonable atiorney’s
fees; second, Lo the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
asgesaments, insurance and/or other charges, liens, or debts
hereinabove provided; third, to the payment and satisfaction of
the indehtedness heraby specially secured with interest, but in-
tereit to date of sale only ghall be charged; fourth, Lhe balance,
if any, shall be paid to Lhe Mortgagor. If thig morigage be
foreclosed in Chancery, reasonable attorney'’s fees for foreclosing
the same shall be paid ont of the proceeds of the sale.

**SEE RIDER ATTACHED HERETO AND MADE A PART HEREIN.

PUTTPL I I NS - SN P NI PPN S

Given under our handS and sealS this the 27th day or October 19 89
[Seall [ %)J-ﬁ—'g_ [Seal]
[Saul] [Beal]
El.ul..ni_lgll':}f Alabama } -
Shelby County Coundiy

]
i !

i, the m}derslgned . , & notary public in and for gatd county, in said State
hereby certify that Jean H. Clark and Lee Edward Webb, smgle individuals

o ;

ﬁhnsq namas AR signed to tha foregoing conveyance, and who are known to me, acknowledged before me on this
uy that, being informed of the contenta of this conveyance, thEY exacuted the game valuntarily on ithe day the same

%ﬂara date.

’

w Gi?én under my hand and official seal this 27th 19 89
g N

- . | ' H IR Notary Public

M!IHEH * Fm’ .
o

My Commission Explres March 10, 1991

T A ) et R T i e e St

—

s . v ey [ RN N
amrFr by b et e e Vel ﬁ!’-«l' C A
= -_Q-_ T ISy B LS r

L

ORI A

o

e

%hié‘. ingtrumant was prepared by:

[T e LT S T T Rt o, P L) -,
T TR R e R
The e WIS

(Name)___ QCURTNEY H, MASON, JR. (Address)...100 Concourse Pkwy., Suite 350 =

Birmingham, Alabama 35244

State of Alubama

[ -

' County } e
1, . : Judge of Probate Court of aaid County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of , 19 .
and was recorded in Vol. . Racord of Deeds, papges on the day of , 19
at ___ o'clock M.

Judge of Probate

Fee _

Hunfgziiid BNk
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ASSUMPTION RIDER

L]
THIS ASSUMPTION RIDER is made this _ 27th day of October ’
1989 . and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trugt or Security Deed
("Security Instrument"), of the same date, given by the undersigned
("Mortgagor") to secure Mortgagor's Note of the same date, to

LIBERTY MORTGAGE CORPORATION
("Mortgagee'"), covering the property described im the Security

Ingtrument and located at:

&

1124 Seﬂuﬂiﬂ Trail, Alabaster, Alébamﬂ 35007

Notwithstanding anything te the contrary set forth in the Security
Inscrument, Mortgagor and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare. all sums secured by Lhis
Security Instrument to be immediately due and payable if all or
a part of the property is sold or otherwise transferred ({(other
than by devise, descent or operation of law) by the Mortgagor,
pursuant to a contract of sale executed not later than (a) 12 months
after the date on which the Security Instrument is executed if
the property is the primary or secondary residence of the Mortgagor,
or (b) 24 months after the date on which the Security Instrument
{s executed if the property is not the primary or secondary residence
of the Mortgagor, to & purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

By SIGNING BELOW, Mortgagor accepts and agrees to the terms and
covenants in this Assumption Rider.

ALOT .
| (SEAL)
s rLgagor Lee Edﬂ&fd Webb
AR \{ﬂip:-‘i:. T
St T g . 1. Deed T -
15 N‘. 2 Mt ax"-------_ $
q -"'3 3' g' -E"K ------ N »
'Bq“ﬁ e - Becording Feg =« = v .. $ E
. e 4. Indexing Feg =+ == an = § :
e & RO ~ B NoTaxFeg =~~mmeu.. o——S:0D
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