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State of Alabama Mortgage FHA Case No.
90661 2/l T 011:3167583-703

The Stale of Alahamas, g
Shelby  County. } =

Know All Men by These l‘rasanta

That whereas the undamgmd B rbaraE : oL hll:_tsband David C. Cooper and Jeffrey B. Cooper
_ n?th glt}; uPe ﬁg , County of ﬂ'lelby
and State of Alabama : , party of .'-",hﬁ first part (hereinafter called the Mortgagor),

has become justly indebted unto  First Security Mortgage Corporation
. -, a corporation organized and existing under the laws of LChe State of Delavare

, party of the second part (hereinafter called the Mortgagee), in the full
sum of SEVENTY EIGHT THOUSAMND SEUEN HUNDRED EIGHTY FOUR
AND 00/100 Dollars (§ 78,784.00 ),
money lent and advanced, with interest at the rate of Nine per centum ( Q.000 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the gaid Mortgagee a certain promissory note
hearmg even date with thase presents, the said principal and interest to be payable at the office of First Secn_}rlty L]
in P, O. Box 7557, Bimingham, Alabama 35253 . or at such other place as the haolder
ma;{u,demgnate in writing, in monthly installments of SIX HUNDRED THIRTY THREE AND 92/100

Dollars (¢ 633.92 ), commencing on lhe firgt day of Decamber .
19 '59 , and on the first day of each month theraafter until the principal and interest are fully paid, axcept that the final payment of

prlnclpﬂl and interest, if not sooner paid, shall be due and payable on the first day of Novenber . 2019
Whereas the said Mortgagor ig desiroue of securing the prompt payment of said note and the several installments of priheipal, in-

tengst, and monthly payments hereinafter provided for, and any additionn! indebtednese accruing to the Mortgagee on account of any
I“utum paymenis, advances, or expenditures made by the Mortgagee as hereinafter provided;

Huw, Therefore, in congideration of the premises and the aum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
ag it'becomas dus the satd Mortgagor does hereby grant, hargain, sell and convey unto the said Mortgagee the following described
ranl property situated in  Shelby Counly, Alahama, to wil:

Lot 42, according to the survey of Braelion village, Phase II, as recorded in Map Book 13
page 125 in the Probate Office of Shelby County, Alabama, situated in the Town of Helena

Shelby County, Alabama.

The :proceeds of this loan have been applied on the purchase price of the herein described
prnperty.

rather with the hereditaments and ap;mrlﬂnances thereunto helonging, and alsc together with all equipment and fixtures for heating
and lighting now or heraafter instulled therein by the Mortgagor.
‘1o Hove and to Hold the eame with all the rights, privileges, and nppurtenancaa thereunto belonging or in anywise appertaining un-
to Live said Mortgagee and assigng of Lhe Murtga reg forever,
And the Mortgagor herely covenantis that Y are sesized of said renl property in fes simple, and h AVE  a good right to zell
and convey the same; that the property is free ftum all encumbrances and that Lhe Martgagor, and Mortgagor's heirg, executors,
administratore, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against the claims of all persons

whnmﬂﬂave i KMo tgage Cormrat 100

This form is usad in connection with mortgages insured undsr the nna-t&fuur family prnwsmns of tha National Hnusmg Act which
require a One-Time Morlgage Insurance Premium payment including sectiun 203{b) and (i) in accordance with regulations for
lhase programs.
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This Mortgage i8 Madae, however, subject Lo the following
covenants, conditions, and agreements, that to to suy:

1. That the Mortgugor will promptly pay the principal of and
intarest on the indebledness evidenced hy the said note, ai the

times and in the manner therein provided, Privilege is reserved to

pay the debt, in whole or in part, on any installment due date.
!

9. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note gecured
hareby, the Mortgagor will pay to the Mortgages, en the first
day of each month until gaid note is fully paid, the following
BUMS; -

(a) A sum equal to the ground rents, if any, next dus, plus the
preminme that witl next become due and payable on policies of
Are and other hazard inaurance covering the mortgaged property,
plus tyxes and assessments next due on the morigaged property
{all as estimated by Lhe Mortgagee) less all sums already paid
therefore divided by the number of montha Lo elapse before ohe
month prior 10 Lhe date when such ground rents, premiums, taxes
and mpsessments will become delinquent, such sums to be held by
Mortghgee in trust to pay said ground renis, premiumas, taxes
and sgmcial nssessmenis; and

(I} ali payments mentioned in the two preceding subgections of
this paragraph and all payments to be made under the note
gecyred hereby shall be added together and ihe aggregate amount,
thereof shall be paid each month in a single payment to be ap-
plied by Lhe Mortgagee Lo the following items in the order set
forth:

(I] ground rents, taxes, special assessments, fire and other
QD) hazard insurance premiums,

l“n-
i

' (TIT) amortization of the principal of said note; and
-
a- (lV)lote charge

we i ﬁ,:'w:.r deficiency in the amount of any such aggregate monthly
&ﬂy’mant shall, unless made good by the Morigagor ptior to Lhe
ue date of the next such payment, constitute an event of default
under this mortgage. The Mortgage may collect a "late charge"
™, 10t to exceed four centg (4c) for each dollar ($1) of eaach pay-
%nenp more than fifteen {15) days in arrears to cover the exira ox-
pense involved in handling delingquent payments.

(1) interest on the note secured hereby;

3. If the total of tho payments made by the Mortgagor under
{n) of parvagraph 2 preceding shall exceed the amount of the
pnyments actually made by the Morigages for ground rents.
taxed, ageasgments and insurance preiniums, as the case may be,
such excess, if the loan ig current, at the option of the Mort-
gagpr, shall be credited on the subsequent payments to by made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 precading shall not be sufficient to pay ground rents,
laxes, iwosessments, and Insurance premiums, as the case may be,
wheqn the gnme shall become due and payable, then the Mort-
gagar will pay to the Mortgagee any amount necessary to make
up the deficiency, on or before the date when payment of such
ground rents, texes, agsessmenis, or ingurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtednees,
credit to the account of the Morigagor any balance remaining in
the funds accumulated under the provisiong of (a) of paragraph 2
hereof. If there shull be & default under any of the provisions of
this mortgage vesulting in & public gale of the premises covered
heraby or if the Mortgagae acquired Lthe property atherwise after

default, the Mortgagee shall apply, at the time of commencemeant
of such proceedings or at the Lime the property is atherwise ac-
quirad, the balance then remaining in the funds accumulited
under (a) of paragraph 2 preceding, as a cradit against the

amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any sult involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Morigagee employs an at-
torney Lo asgist in'settling or removing any cloud on the tille to
the property hereby convayed that purports to be superior to the
lian of this mortgage in any respect, the Morigagor will pay Lo

‘the Mortgagee, when the same becomes due, such attorney’s fos
.85 may be reasonable for such services, and if such fee iz paid or

incurred by the Mortgagee the same shall ba gecured by the lien
of this morlgage in addition to the indebtedness specially sacured
hereby and shall bear intarest from the date it i8 paid or incurrad
and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby ghall re-
main unpaid, in whela or in part, the Morigagor agrees to keep
said premised and the improvements thereon in good conditions,
and 1o pay all assessments that may be levied or accrue upon gaid
property, and all other charges that may bacome liens upon Eaid
premiges, and not to permit any lien, which might teke
precedence over Lhe lien of this mortgage, Lo accrus and remain
on said premises, or any part thereof, or on the improvemaents
thereon,

6. The Mortgagor agrees to pay all taxes and assegsments that
may be assessad upon said property and all taxes excapt income
taxes that may be assessed upon the Morigagea’s intsrest theraon

"or upon this mortgage or the moneys secured hereby, any law to

the contrary notwithstanding. Upon any viclation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid ia legally inoperative, then, in
any such event, the deht hereby secured shall at the Mortgagee’s
option, become immiediately due and payable, without deduction,
any law heretofore or hereafter enacted to the contrary
nolwithstanding.

4. That the Mortgagor will keep the improvemenis now existing
or hereafter erected on the mortgaged properiy, insured as may
be required from time to time by the Morigages against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periode as may be required by the Mori-
gagee and will pay promptly, when due, any preminms on guch
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgapee and the peliciez und renewals thereof shall
be heid by the Mortgagee and have attached thereto logs payable
clauses in favor of and in form acceptable to the Mortgagea. In
avent of loss Mortgagor will give immediate notice by mail to the
Moarlgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby
autharized and directed to make payment for such loss direclly Lo
the Mortgages insteud of to the Mortgagor and the Mortgages
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagea at itg option eilher o the reduction of
‘the indebtedness hereby gecured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgagee
or other tranefer of title to the mortgaged property In extinquish-
inent of the indebtedness securad hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pags to the purchaser or graniae.
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B. 1f the Mortgagor fatlg to ingure maid properiy as hereinabove
provided, or to pay all or any part of the taxes or assessmonts
levied, accrued, or assessed Upon or against said property or the
indehtedness secured hereby, or any interesi of the Mortgagee in
aither, or fails to pay immediately and discharge any and all
tiens, debla, andfor charges which might become liens auperior Lo
the lien of this mortgage, the Morigagee may, at its option, in-
sure said property andfor pay said taxes, assessments, debis,
liens, andfor charges, and any méney which the Mortgagee shall
hava g0 paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,

shull be secured by this morigage, shall bear legal interest fromn

" date paid or incurred, and, at the oplion of the Morigagee shall

2
-yt

=

be itminediataly due and payable.

9. No failure of the Mortgagee 10 exercise any option herein
given 10 declare the maturity of the debt hereby secured shall be
tiaken or construed as & waiver of its right to exercise such option
or to declare such maturity be reason of any past or present
default on the part of the Morigapor; and the procuremant of in-
surance or the payment of taxes or other liens, debts, or charges
by Mortgagse shall not ba taken or construed as a waiver of
it right L declare the mulnrity of Lhe indeblednass hereby
sacured by reagon of tha failure of the Mortgagor Lo procure

such-insurance or to pay such taxes, debis, liensg, or charges.

10. As long as any of the indebtadness hereby secured shall re-
mun unpaid the Mortgagor will neither commit nor permit wasta
on the premises hereby conveyed; and upan the commission of
any wasle thareon the Morigagee may, at its option, declare the
antire indebledness hereby secured to be at once due and payable.
Nor will the Mortgagor remove any of the fixtures on the
pretnises hareby conveyed so long as any of the indebtedness
hereby secured gshall remain unpaid.

11. ¥fithe Mortgagor shall make dﬂfﬂﬁlt in the payment of any
of Lthe indebtedness herahy secured, or ip the performunce of any
of the terms or conditions hereby, all the rents, income, and pro-

(115 'Troin the premises are hereby transferred, assigned, sst over,

and eonveyed to the Mortgagee, and the Mortgagee may proceed
to. tollect the rent, income, and profits from the premises upon
such default, either with or withouwt the appointment ef o
receiver; but the Mortgugee shall not hereby become bound by
the terms of any lease then exiasting on the premises by elecling to
collael the rents thereunder, bul may at any time terminate Lthe
samd, Any rentg, income, and profits collected by the Mortgagee
prior to foreclosure of this indebtedness, lezs the cost of callact-
ing Lhe same, including any real estate commission or attorney's
fee incurred, shall be credited first, on the advances with interest
theraon, then upon the interest, and tha remainder, if any, upeh
the principal debt hergby secured.

12, That il Lthe premises, or any part thereol, be condemned
under any power of eminent domain, or acquired for a public
nse, the damages, proceeds, and the considaration for such ac-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and Lhe nole secured hoeraby remaining unpaid, are
hereby assigned by the Mortgagor Lo the Mortgagee and ghall he
paid forthwith Lo the Mortgagee Lo be applied by il on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money
mey be enforced by a suit at law, and the security of this mort-
gnge shall notl be waived thereby, and as to such debts the Mori-
gagor waives all right of exemption under the Constitution and
luws of Alabuamp ae 1o personal property und agrees to pay a
resgonable attorney's fee for the collection thereof.

14, In consideration of the making of tha loan secured by this
mortgage, the Martgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hersby,
they will foraver waive, und they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if inore than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-

1y referred to as the Deficiency Judgment Act; and further agree

Lo waive and ﬁ:rreg::' any like or aimilar rights, benefits, and op-
tiong hereafier conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals Lhereol, and this
mortgage shall sach ba enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provigions to the contrary in said Act of the Legislature

of Alabama, and sny and all athar laws of like or similar pur-

port which may herveafter ba enacted.

15. The covenants, conditions, and agreements herein contain-

ed shall bind, and the benefits and advantages shall inure Lo, the
respeclive heirg, executorg, adminislrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the gingular, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance

under the National Housing Act within 60 dﬂ}’ﬂ

frem the date hereof (written statement of any officar of the
Department of Housing and Urban BDevelopment or authorized

days

‘agent of the Secretary of Housing and Urban Development dated

subseguent to the allotted days'
time Mfom the date of this mortgage, declining 10 ingure said note
and thig mortgage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
opticn, declare all suing secured hereby immediately due snd
payahble. Notwilthstanding the foregoing, this option may not be
aexercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due Lo Lthe beneliciary’s failure
to remnit the mortgage insurance premiuin (o the Department of
Housing and Urban Development.

17. If the Mortgage shall well and truly pay and diacharge the
indebtedneas hereby secured as it shall bacome due and payable
and shall do and perform all acte and agreemanis to be done and
performed by the Morigagor under the terms and provigions of
this morlgage, then this conveyance shall be and become null and
void.

18. But if the Mortgagor shall fail to pay, or cause to be paid,

-ag it matures, the indebtedness hershy secured or any parl

thereof, according to the termg thereof, or if Lhe Mortgagor shall
fuil to do or perform any othar act or thing herein required or
agreed Lo be done or performed, or if the interest of the Mort-
gagese in paid property becomes endangerad by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness herelby secured shall im-
medintely become due and payable and Lhis mortgage subject Lo
foreclosure, at the option of the Morigagee, without notice; and
the Mortgagee shal have the right and is hereby authorized to
enter upon and take possession of said property, and after or
without taking possession, Lo sell before the Courthousa

door in the city of Columbiana :
County of Shelby ' . Alabama,

m.l.a.m% g
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HFRETO AND MADE A PART HEREIN.

4413{;

at public outery, for cash, firet giving notice of the time, place,
and terms of said sale by publication once a week for three suc-.
cessive weeks priot to said sale in some newspaper of general cir-
culation publighed in said county, and, upen the payment of the
purchase money, the Morigagee or any person conducting gaid
sale for it is authorized to execute to the purchaser at gaid sale a
deed to the property so purchased, and guch purchaser ghall not
be held to inguire as to thenappricﬂtiun of the proceeds of such
sale. The Mortgagee may bid at the sale and purchasze gaid pro-

perty, if the highest bidder therefor,

RIDER A
Given under our handS and sealS
O AN d/r’b&) AT LA
Sarpara F .; -8 .
‘ E il -=i l—t"r"" -

1. ¥

‘B “'.,I,' "' ft Cehner
Stati'ofl Alabamsa
Shelby County

, the undersigned

19. The proceeds of said sale shall be applied: First, to the ex-
penses of advertising and selling, including reasonahble attorney’s
fees; gecond, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary lo pay lor taxes,
assesgments, ingurance and/or other charges, liens, or debty
hereinabove provided; third, 1o the payment and satisfaction of
the indebtednesg hereby gpecially secured with interest, but in-

‘terest Lo date of sale only shall be chargad; fourth, Lhe balance,

if any, shall be paid to the Morigagor. If ithis mortgage be
foreclosed in Chancary, reasonable attorney’s fees for foreclosing
the eame shall be paid out of the proceeds of the sale.

this the 27th  day of October 19 89
/ [Seal|
[Seall]

. a notary public in and for paid county, in said Stats,

hereby certify that Barbara Ann Cooper and husband, David C. Cooper and Jeffrey B. Cooper and

wife, Betty Jo Cooper
whosa humes SIe
day that, being inforined of the cantenta of this conveyance,

bears ldBLE.

gigned to the foregoing conveyance, and who are

al o’clock M.

b'eo

known to me, acknowledged before me on this
axecuted the untarily on the day the same

Given under my hand and official seal! this 27th | 1989
3 | |
- Notary Public
wid
s |
ﬁ - £, Commiction
lhis instrument wus prepared by:
i .
B(Namb)___OOURTNEY H. MASON, JR. '
® Birmingham, Alabama 35244
Silalg of Alabama
| County } .
E, - Judge of Probate Court of said County, do hereby eertify that the foregoing
convéyance was filed for registration in thia office on the ' day of , 19 .
and was recorded in Vol. ., Record of Deeds, pages on the day of , 18

Judge of Probate

nud-ehthl 4 (3892484,
-
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State of . Rlabara,-Gounty of -Shelby)— (Space below this line for acknowleligement)

Bbag Auad oo s

R

e

FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.
1

This Assumption Policy Rider is made this 27th day of. October , 19 89 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the ‘““Instrument’’) of the same date given by the undersigned (the ‘*Morigagor’’) to secure the Mortgagor’s
Note (the ‘‘Note”’) of the same date to  First Security Mortgage Corporation

(the ““Mortgagee’’) and covering the property descriﬁed in the Instrument and located at:

7818 St. Patrick Place, Helena, Alabama 35080-9400
{(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this morigage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not later than x]12 24 months after the date on
which the mortgage is executed, to a purchaser whose credit has not been approved 1n accordance
with the requirements of the Commissioner, '

IN WITNESS WHEREQF, the Mortgagor has executed this Assumption Policy Rider.

) (Seal)
BARBARA ANN COOPER Mortgagor ER Morigagor
M' {Seal} - ' W&al}
DAVID C. E Mortgagor T JO X0 Mortgagort
. . M&{f / / g5 ~ (Sign Original Oniy)
| - e | 2 22—
oD
Laie

NOTE: If the property is not the principal or secondary residence of the Morigagor, 24 months will be checked instead of 12 months.

I, the Wdersigned, a Notary Pblic in and for said (bunty, in said State, herdoy certify that Berbara Amn
Cooper ard husbend, David C. Gooper, and Jeffrey B. Cooper ard wife, Betty Jo Cooper, whose names ae signed o
ﬂEﬁx@ﬂgm\m,aﬂﬁnmmm“E,a:mdeﬂgedbeMHemﬂﬁsday, that beirg informed of the

aontents of the omveyance they executed same ol on the day the same bears dete.
Given wndx my hand and offic thi f Satenber, 1982,
| Totary ADTie —  STEOF ALY swe gy g
My comrission expives: S/~ | 572 CERTIFY Tiyys ™
m;ﬁﬂ 311} FHA Assumption Policy Rider — Multistate 9 ) 11/88
VMP MORTGAGE FORMS + {3131293-8100 » 1300}521-129? Hov ""2 PH h: 'ﬂ

JUDGE oF PROBATE



