= el et

L T SR T 3 "
. T . .
Bt S N

. [ - .
- _-— e =eda= 1 ST
R - P P R L

=

- -. Ll N - '-'.
. . P ome A, el - L™ .
S Ay e e e e i e Lot

e N S ol S At S

o ™

N 1]

204 mee 38X

2 AR

THE STATE OF ALABAMA

JEFFERSON COUNTY

KNOW ALL MEN BY THESE PRESENTS:

That whereas the underﬂlgned Robert K. Flayhart and wife, Laurie L. Flayhart

. . of the City of _Birmingham’ |
County of _Jefferson - and State of _Alabama , party of the first part
(hereinafter called the Mortgagor), has become justly indebted unto __SouthTrust Mortgage Corporation

a corporation organized and existing under the lawas of _State D_f Delaware

, party of the second part (hereinafter called the Mortgagee),

in the full sum of _Seventy One Thousand Fifty One and no/100-——=—-- ———-------------—-"*-----:z"
e e T Dollare (S” »051.00 ), money lent and advanced, with interest
at the rate of elpht and 56/100 ———— per centum (8-36 %) per annum until paid, for which amount

the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even date with these

presents, the said principal and mtemt to be payable at the office of SouthTrust Mortgage Corporation
P.0. Box 7344-A - jn Birmingham, Alabama 35253

or at such other place as the holder may designate in writing, in monthly installments of _Five Hundred Fﬂrti_m"iﬂﬂr:

Dollars (§ _549.35 __), commencing on the first day of _ December 1980 __ andon
the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of

principal and interest, if not sooner paid, shall be due and payable on the first day of _November, 2019

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments
of principal, interest, and monthly payments hereinafier provided for, and any additional indebtedness accruing to the
Mortgagee.on account of any future payments, advances, or expenditures mmade by the Mortgagee as hereinafter provided.

"rl‘

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt
payment of said indebtedness as it becomes due the said Mortgagor doea hereby grant, bargain, setl, and convey unto the

said Mortgagee the following described real property situated in Shelby

_ County, Alabama, to wit:
SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

X
The proceeds of this loan have been applied toward the purchase price of the above
described property conveyed to mortgagors simultameously herewith.

g
ference is hereby made to the,Addendum to Mortgage which is artached hereto and made
partrperenf.

| gether with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and

tures.for heating and lighting now or hereafter installed therein by the Mortgagor.

- , ! : . .
TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or 1n
anywiae appertaining unto the said Mortgagee and asaigns of the Morigagee forever.

- And the Mortgagor hereby convenanta that they are seized of aaid
real pmpert:f in fee simple, and ha ve a good right to sell and convey the same; that the property is free from all
encumbrances and that the Mortgagor and Murtgagur'u heirs, executors, administrators, next-of'kin, and assigns will
forever t!l.efend the same unto the Mortigagee and assigns against the claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreementa, that is to
BAY:

1. Thaf_thu Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.
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Privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the

note secured hereby, the Mortgagor will pay to the Mortgagee on the first day of each month until said note is fully paid,
the following sums: .

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asseasments next due on the
mortgaged property (all as estimated by the Mortgagee) less all suma already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will

. become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
r assessments: and '
| (b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single
mpﬂfﬂlﬂnt to be applied by the Mortgagee to the following items in the order set forth:
: (I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II) interest on the note secured hereby; and
(I} amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor
:;; rior to the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may
! ﬁ)nllect a “late charge’ not to exceed four cents (4°) for each dollar ($1) of each payment more than fifteen (15} days in
arrears to cover the extra exnense involved in handling delinquent payments.
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3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of
'~ ...the payments actually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case
ﬁ  may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to
'be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor

. under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, assessments, and insurance
“s. premiums, as the case may'be, when the same shall become due and payable, then the Mortgagor will pay to the
‘. Mortgagee any amount necessary Lo make up the deficiency, on or before the date when payment of such ground renis,
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
payment of the entire indebtedness represented thereby, the Morigagee shall, in computing the amount of such
indebtedness, credit the account of the Mortgagor any balance remaining in the funds accumulated under the provisions

of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of the mortgage resulting in a public
sale of the premises covered hereby or if the Mortgagee acquired the property otherewise after default, the Mortgagee shall
apply. at the time of commencement of such proceedings or at the time the property is otherwise acquired, the balance

: then remaining in the funds accumulated under (a) of paragraph 2 preceding, as a credit against the amount of principal
; then remaining unpaid under said note. '

4 4. If the Mortgagee shall be made a party to any suit involving the title to the property hereby conveyed and
emplo¥s an attorney to represent it therein, or if the Mortgagee employs an attorney to assist in settling or removing any
cloud on the title to the property hereby conveyed that purports to be superior to the lien of this mortgage in any respect,
the Mortgagor will pay to the Mortgagee, when the same becomes due, such attorney's fee as may be reasonable for such
! services, and if such fee is paid or incurred by the Mortgagee the same shall be secured by the lien of this mortgage In
| addition to the indebtedness specially secured hereby and shall bear interest from the date it is paid or incurred and shall
be at once due and pavable.

H S R TS

5.:So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor agrees

~ to keep said premises and the improvements thereon in good condition, and to pay al! assessments that may be levied or
accrue'upon said property, and all other charges that may become liens upon said premises, and not to permit any lien,
which might take precedence over the lien of this mortgage, to accrue and remain on said premises, or any part thereof, or

on the improvements thereon.
ol

" 6. The Mortgagor agrees to pay all taxes and assessmeénts that may be assessed upon said property and all taxes
excepl income taxes that may be assessed upon the Mortgagee's interest thereon or upon this mortgage or the moneys
secured hereby, any law to the contrary notwithstanding. Upon any violation of this undertaking, or the passage of any
law imposing upon the Mortgagee the payment of any part of the taxes aforesaid, or upon the rendition by any court of
last resort of a decision that the undertaking to pay the taxes as aforesaid is legally inoperative, then, in any such event,
the debt hereby secured shall at the Mortgagee's option become immediately due and payable; without deduction, any law
heretofore or hereafter enacted to the contrary notwithstanding.

L t .
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7. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may
be required from time to time by the Mortgagee against Joss by fire and other hazards, casualties and contingencies in
such' amounts and for such periods as may be required by the Mortgagee and will pay promptly, when due, any premiums
on such insurance provision for payment of which has not been made hereinbefore. All insurance shall be carried in
companies approved by the Mortgagee and the policies and renewals therof shall be held by the Mortgagee and have
attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will
give immediate notice by mail to the Morigagee, who may make proof of loss if not made promptly by Mortgagor, and
each insurance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagee instead of the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
’ repair. of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

- 8. If the Mortgagor fails (o insure said property as hereinabove provided, or to pay all or any part of the taxes or
' assessments levied, accrued, or assessed upon or against said property or the indebtedness secured hereby, or any interest
of the Maortgagee in either, or fails to pay immediately and discharge any and all liens, debts, and- or charges which might
become liens superior to the lien of this mortgage, the Mortgagee may, at its option, insure said property and/or pay said
taxes, assessments, debts, liens, and or chuarges, and any money which the Morigagee shall have so paid or become
sbligated to pay shall constitute i debt to the Mortgagee additiona! to the debt hereby specially secured, shall be secured
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by this mortgage, shall bear legal interest from date paid or incurred, and, at the option of the Mortgagee shall be
immedialely due and payable.

9, No failure of the Mortgagee Lo exercise any option herein given to declare the maturity of the debts hereby secured
ahall be taken or congtrued as a waiver of ita right to exercise such option or to declare such maturity by reason of any past
or present default on the part of the Mortgagor; and the procurement of insurance or the payment of taxes or olher liens,

debts, or charges by thea Mortgagee shall not be taken or conatrued as a waiver of its nght Lo declare the maturity of thy
indebtedness hereby secured by reason of the failure of the Mortgagor to procure such insurance or to pay such Luxey,
debts, liens, or charges.

10. As long aa any of the indebtedneas hereby secured shall remain unpaid the Mortgagor will neither commit nor
permit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Morigagee may, at its
option, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor remove any
of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shall remain unpaid.

11. If the Mortgagor shall make default in the payment of any of the indebtedness hereby eecured, or in the
performance of any of the terma or conditiona hereby, all the rents, income, and profits from the premises are hereby
transferred, assigned, set over, and conveyed to the Mortgagee, and the Morigagee may proceed to collect the rent, income,
and profits from the premises upon such default, either with or without the appointment of a receiver; but the Mortgagee
shall not hereby become bound by the terms of any lease then existing on the premises by electing to collect the rents
thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the Mortgagee prior to
foreclosure of this indebtedness, Jess the cost of collecting the same, including any real estate commission or attorney’s fee
incurred, shall be credited first, on the advancea with intereet thereon, then upon the interest, and the remainder, if any,
upon the principal debt hereby secured.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortggge, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebledness secured
hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of
this mortgage shall not be waived thereby, and as to such debts the Morigagor waives all right of exemption under the

wi("onstitution and laws of Alabama as to personal property and agrees to pay a reasonable attorney’s fee for the collection
&thereof, -

§ 14. In consideration of the making of the loan gecured by this mortgage, the Mortgagor, being all of the undersigned,

ovenant and agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive
and give up all benefits, privileges, options, and rights of every kind and nature given to or which inure to the benefit or

gandvanta;ge of the undersigned, or either of the undersigned if more than one, under and by virtue of House Bill No. 422 of
wLhe Lﬂ"gislalure of Alabama of 1935, enacted into law and approved on June 24, 1935, commonly referred to as the
~ Deficiency Judgement Act; and further agree to waive and forego any like or similar rights, benefils, and options hereafier

conferted upon mortgage debtors by law hereafier enacted; and further covenant and agree that the indebtedness herehy

secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance wilh their

- respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the
|egislature of Alabama, and any and all other laws nf_like or similar purport which may hereafter be enacted,

lﬁj The Covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall
inure to the reapective heirs, executors, administrators, successors and assignes of the parties hereto. Wherever used, Lhe
singular number shall include the plural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this morigage and the note secured hereby not be eligible for insurance
under the National Housing Act within sixty (60) days from the date hereof {written statement of any officer of Lthe
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subseguent to the aliotted time from the date of this mortgage, declining to insure said note and this
mortghge being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its aptiun,
declare all sums secured hereby immediately due and payable. This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National Housing Act is due to the Mortgagee’s failure to remit the mortgayc
insurance premium to the Department of Housing and Urban Development.

17. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby s .:ured as it shall become duc
and payable and shall do and perform all acta and agreements te be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and void.

18. But if the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any
part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing hercin
required or agreed to be done or performed, or if the interest of the Mortgagee in said property becomes endangered by
reason of the enforcement of any prior lien or incumbrance thereon, then, in any such event, the whole indebtedness
hereby secured shall immediately become due and payable and this mortgage subject to foreclosure, at the option of the
Mortgagee, without notice; and the Mortgagee shall have the right and is hereby authorized to enter upon and take
possesgion of said property, and after or without taking possession, to sell the same before the Courthouse door in the City

of . Columbiana _ . County of ___Shelby _ , Alabama at public outery,
{or cash, first giving notice of the time, place, and terma of said sals by publication once a week for three successive weoks
prior to said sale in some newspaper of general circulation published in sald county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said sale for it is authorized to execute to the purchaser at said
sala a deed to the property so purchased, and such purchaser shall not be held to inquire as to the application of the
proceeds of such sale. The Mortgagee may bid at the sale and purchase said property, if the highest bidder therefor.

19, The proceeds of said sale shall be applied: First, to the expense of advertising and selling, including reasonable
attorney’s fees; second, to the repayment of any money, with interest thereon, which the Mortgagee may have paid or
become liable to pay or which it may then be necessary to pay for taxes, assessments, insurance and/or other chargea,
liens, or debts hereinabove provided; third, to the payment and satiefaction of the indebtedness hereby epecially secured




with interest, but interest to date of sale only shall be charged; fourth, the balance, if any, shall be paid to the Mortgagor.
If this mortgage be foreclosed in Chancery, reasonable attormey’s fees for foreclosing the same shall be paid out of the

- proceeda of the sale,

20. The mortgagee shall, with the prior approval of the Pederal Housing Cormissioner, or his desigree,
daclare all suns sacured by this mortgage to be inmedjately due and payable if all or a part of tha property
| is sold or otherwisa transferred (othar than by devisa, descent or operation of law) by the mortgagor,pursuant

' to a contract of sale executed not later than 12 months after the date on which the mortgage is endorsed for
 insurance, to a purchaser whose credit has not been approved in acocordance with the requirements of théﬁ'
 (oemigsioner. {If the property is not the principal or secordary residence of the mortgagor, "24 wonths™ must

' ba substitutad for "12 wonths.*)

Given under . SU~ _handPand seal, this the 13':1_1 day of October , 19 l
(SEAL) (SEAL)
| — (SEAL) 14 ’(ﬁk (SEAL)
Laurie L. Flayhar
STATE OF ALABAMA
l JEFFERSON COUNTY
% | ___ the undersigned | , a Notary Public in and for said County,

t‘Rubért K. Flayhart and wife, Laurie L. Flayhart

in said State, hereby certify tha

gigned to the foregoing conveyance, and who

whose name 8 _8r€

are known to me, acknowledged before me on this day that,

they.

being informed of the contents of this conveyance,
executed the same voluntarily on the day the same bears date.

% Given under my hand and official seal thia 13th
2 I |
py=A xes: 10-21-91
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ﬁ%s instrument was prepared by:

T Ly SR E e

2700 Highway 280 South, Suilte 101

Anthony D. Snable, Attorney Add
3 ;{E me . (Address) Birmingham, Alabama 35223
é ni-y !
! STATE OF ALABAMA
% COUNTY OF
2 Ir- . :
A -
y | , Judge of Probate Court of said County, do hereby
“, certify that the foregoing conveéyance was filed for registration in this office on the
-]
3 dayof _ , 19 , and was recorded in Vol.
i}q '
;.i Record of Deeds, pages ,on the . day of
5 - ! 19, at - o/clock M.
5; Return to:
2 Anthony D. Snable,Attorney

2700 Highway 280 South, Suite 101 — .

Judge of Probate
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EXHIBIT "A"

DESCRIPTION OF PROPERTY

A parcel of 1land located in the SW 1/4 of NW 1/4 of Section 7,
Township 19 South, Range 1 West being more particularly described
as follows:

Beginning at the Southwest corner of the SW 1/4 of the NwW 1/4 of
Section 7, Township 19 South, Range 1 West; thence Easterly along
the South 1line of said quarter 765.69 feet to the West right of
way line of Alabama Highway #119; thence Northeasterly along said
Wegt right of way line with an interior angle of 123 degrees 27
minutes 160.0 feet to the true point of beginning of the
hereafter described parcel; thence continue along said West right
of way line 136.82 feet; thence Northwesterly at right angles
148.86 feet; thence Southwesterly with an interior angle of B2
degrees (9 minutes 138.11 feet; thence Southeasterly with an
interior angle of 97 degrees 51 minutes 130.0 feet to the true
point of beginning. Less and except from above parcel, rights of
weys for public roads as shown on map of Nevinshire Village, as
recorded in Map Book 11, page 29 in the Office of the Judge of
Probate of Shelby County, Alabama.
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1969 Seorles B

' | ADDENDUR TO MORTGAGE
(FHA LOANS ONLY)

The Mortgsges, SouthTrust Mortgage Corporation ,

or such of

Its successors of assigns as may by separete instrument assume

responsiblilty for asssurlag compliance by the Mortgsgor wlth the provisions
of tThis Addendum, asy declare all sums secured by +his wmortgage *%to be

Inmediately due and payable V11:

(s) ali or part of the property Is sold or othervise fransferred lother

than by devise, descent or opesration of law) by Borrower

{"Mortgagor®ito »

purchaser of other transferen:

(11}

(111)

{iv)

who cannot reasonably be expected to occupy the property as
a princlipal reslideace within @ reasonable times atter the saie
or trensier., all as provided In Section 143(c) and {1){2) of

the iaterna! Revenus Code; or

who has had s present ownershlp Interest Ia & princlipatl resldence
during sany part of the three year pericd endiag on the date

of the sale or transfer, sll as provided 1a Section 143{d) and
(11(2) of the Internal Revenus Code (except that the language "100
percent® shall be substituted for "20 pesrcent or more® whore the
lstter asppears In tectlion $43{4}{1); or

at an i;qutsiilnn cost vwhich Is greater than %0 percent of the
sverasge ares purchasse price {grester than 110 percent for targeted
srea residences), all ss provided In Section 143(e) and (1)C2) of

the interns|! Revenue Code; orF

vhose fimlly Income excesds 115% (1005 Ia the case of fanlly size
of less than 3 persons) of applicsble median famlty lacome (140K
for & tamity) (1205 In the case ot faslly size of less then 3

persons In » tergested ares resldence), al) as provided In
Sectlion 143(1)and (13(2} of the Iaternal Ravenue Code; oOr

t{b} Borrover ("Mortgagor®) falls %o occupy the property described In; the

Mortgage without Lender's {"Mortgagea's®) prior written consent; or

"|-|1I|

(¢} Borrower {(“Mortgagor®) omlts or misrapressnts material fact In an
spplicatlion for this mortgage.

References sre o the 1986 taterns! Revenue Code In effect on the
date of exscution of the mortgage and are desmed to Include the laplementing

reguiations.
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Vs witness wherect, the Borrowsr (®"Mortgagor™) has executed this Addendum

on this _13th  day of October - ober - | 1989,
Lignature: ﬁg@iéﬁ !Igufur-: ime Ogﬂw
Printed: Robert K. Flayhart Prianted: Laurie L. Flayhart

STATE OF ALABAMA )

JEFFERSON  COUNTY )

), the undersigned » & notary public In and for sald county,
in sald State, hereby :lrtliy that Robert K. Flayhart

snd wife, Laurie L. Flayhart vhose aamei{s) Is/are signed to the
foregolng Addendums to Mortgage, end who Is/are knowd to me, acknowledged
betore me on this day that, belng Informed of the contents of the foregoelng
Addendum to Mortgage, he/she/they -:l:ufid the zame voluntarlly on the day
ths same bears dats.

Gliven under sy hand end officlsl sesl flll
October » 1989,

LT v ¥ T _TFETE A T S

Anthnny D.'h-‘ 2
Notary Publlc

(SEAL)

My Cosmisslon Explres: 10-21-91
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