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Siaie of Alabama

t
Mortgage S

| 011-3195942

- . — ey —— L ——— e ey e
The Sinte of Mlhnm:.} ‘ o : e
- T - :
County. S : -
Know ANl Men by These Presenis: -
That whereas the undersigned
. of the City of Maylene _ , Counly of Shelby

and State of Alabama, Jamés Bryan Bishop and wife, Jayﬁg.ré’ u%&h;hfg;l pari {hercinafter called the Mortgagor),

has become justly indebted unlo '
mmgqt'or%%ﬁ!uqn ﬁ:ﬂ%ﬁl ﬁ‘c’lg exisiing uﬁggrnglnﬁ of 'THE STATE OF ALABAMA
, party of the second part (hereinafter called the Mortgagee), in the full
«um of FORTY EIGHT THOUSAND SEVEN HUNDRED EIGHTY S1X & NO/100m=~————mm———— s —
: : Dollars ($ 48,786.00 ~ ),
money lent and advanced, with interest a1 the rate of EIGHT & FIFTY SIX HUNDRETHS per centum { 8.56 )

per annum until paid, for which amount the Morigagor has signed snd deliveced unio the said Mortgagee a certain promissory nole
bgaring even dale with these presents, the said principal and interest 10 be payablc ai the offlice of

P.0O. BOX 2407 . ' ~, or at such other place as the holder

in,

mlay desiE:i[aEﬂE!Nu%'. i%nﬂ% l%gr?!s_% GTTHEEE H[JNDRED SEVENTY SEVEN & 20/100--————w————=- -
Dollars {(§ 377.20 ), commencing on the firsy day of DECEMBER .

19 89 , and on the first day ol each month therealter until the principat and interest are fully paid, except that the final payment of

‘principal and inierest, if nol sooner paid, shafl be due and payable on the first day of NOVEMBER . 20 19 -

‘Whereas the said Morigagor is desirous of securing 1he prompl paymenl of said nole and the several installmenis of principal, in-;
terest, and monthly payments hereinalier provided for, and any additiona! indebtedness accruing to ithe Morigagee on account ol any
{tture payments, advances, or expenditures made by the Morigagee as heteinafter provided. '

Now, Therefore, in consideration of the premises and the sum of One Dollar (31} to the undersigned Morigagor in hand paid by
the Mortgagee, the receipl whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indcbiedness
as it becomes due the said Morigagor does hereby grant, bargain, seil, and convey unto the said Morlgagee the following describedy
real properiy situaied in GUET BY County, Alubama, 10 wit: 1Y
‘Lot 4, according to the Survey of Eaglewood, Estates, Third Sector, as recorded in Map

“Bgok 7, Page 92, in the Probate Office of Shelby County, Alabama. -

E_, "THE ATTACHED {ALABAMA HOUSING FINANCE AUTHORITY ADDENDUM TO MORTGAGE) IS HEREBY j
i INCORPORATED BY REFERENCE AND MADE A PART HEREOF AS IF SET-OUT FULLY HEREIN." ¥~

. _ AN gl
Ee SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART THEREOF. | INITI éﬂ)

. 1I. . .
|pgether with the hereditaments and appurienances thercunto belonging, and also together with all Zjipm:nl and

and lighting now or herealter installed therein by the Morigagor. |
" To lave and (o Hold the same with atl the rights, privileges, and appurtenances thereunto betonging or in anywise appertaining un-

to the said Morigagee and assigns of ithe Mortgagee forever. _ '
 And the Morigagor hereby convenants that they are seized of said reat property in fee simple, and h ave a good right 1o sell

:n_nd convey the same; that the properly is frée from all encumbrances and that the Morigagor, and Mun_;n;or': helrs, executors,
administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns sgainst the claims of all persons

whomsoever;

: o | Y0650

xtures for heating

This form I8 used In conneclion with mortgages Insured undar tha one-to-four lamlly provisions ol the National Houslng Acl which
requira 8 One.Time Mortgage inaurance Prerlum payment including section 203{b} and (I} In accordance with regulalions lor

those programs.
: HUD-02100M-1 {3-06 Edhilon)
Previous Editlons Are OQbaolele Reprinted 12-86
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This Morigage Is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

_1. That the Mortgagor wilt promptly pay the principal of and
interest on the indebtedness evidenced by the said note, M the
limes and in the manner therein provided. Privilege is reserved to
pay Lhe debt, in whole or in parl, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and inlerest payable under the terms of the note secured
hereby, the Morigagor will pay to the Morigagee, on Lhe firsi
day ol each monih until sald note is fully paid, the following
sums: |

(a) A sum equal to the ground rents, if any, nexl due, plus the

premiums that will next become due and payable on poficies of
fire and other hazard insurance covering the mortgaged propeity,

~ plus taxes and assessments next due on the mortgaged property
. {aHl as estimated by the Mortgagee) less all sums atready paid
‘herefore divided by the number of months 10 elapse before one-

"month prior to the date when such ground rents, premiums, taxes
and assessmenits will become delinquent, such sums Lo be held by
‘Morigagee in trust to pay said ground rents, premiums, taxes,
and special asscssments; and

(b) All payments mentioned in the two preceding subsections of

secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment 10 be ap-
plied by the Morligagee 10 the following items in the order set

% this paragraph and all payments to be made under the note

{1 ground rents, 1axes, special assessments, fire and other

> hazard insurance premiums;
% (Et) inierest on the nole secured hereby;

{111) amortization of the principal of said note; and

(FV) late charges

" Any deficiency in the smount of any such aggregate monthly

payment shall, unless made good by the Mortgagor prior 10 the
‘due date of the next such payment, constitute an evenl of defaull

~ under phis morigage. The Morigagee may collect a “'late charge*’

not 10 exceed Tour cents (4¢) for each dollar (31) of cach pay-
ment more than fifieen (15) days In arsears (0 cover the exira ex-
pense involved in handling delingquent payments.

I

3. If the tolal of the payments made by the Morigago? under
{ (a) of paragraph 2 preceding shall exceed the amount of 1he
payments actually made by the Morigagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,

- such excess, if the loan is current, al the option of the Mort-

gagor, shall be credited on the subsequenl payments to be made

. by the Mortgagor, or refunded 10 the Morigagor. If, howeves,

the monthly payments made by the Morigagor under {a) of

~ paragraph 2 preceding shall not be sufficient 10 pay ground rents,
. (axes, assessments, and insurance premiums, as the case may be,

when the same shall become duc and payable, then the Moni-
gagor wil! pay to the Morigagee any amounl necessary to make

" wp the deficiency, on or before the date when payment of such

ground rents, 1axes, assessments, of insurance premiums shall be
due. If at any 1ime the Mortgagor shall tender to the Mortgagee,

" in payment of the entire indcbtedness represented thereby, the

Morigagee shatl, in computing the amount of such indebtedness,
credit 1o the account of the Mortgagor any balance remaining In
ihe funds accumutated under the provisions of (a) of paragraph 2
hereofl. If there shatt be a default under any of the pr visions of
this mortgage resulling in a public sale of the premiséy covered
hereby or if the Morigagec acquired the property otherwise after

default, the Mortgages shall apply, al the time of commencement
of such proceedings or at the time the properiy is otherwise ac-
quired, the balance then remaining in the funds accumulaied
under (a) of paragraph 2 preceding, as 2 credit against the
amount of principal then remaining unpaid under said note.

4. 1f the Mortgagee shall be made a party 10 any sult involving
the title 10 the properly hereby conveyed and employs an al-
torney to represent it therein, or if the Morigagee employs an al-

" torney 10 assist in seitling or removing any cloud on the title to

the property hereby conveyed that putrposts to be superior to the
Nen of this morigage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is pald or
incurred by the Mortgagee the same shall be secured by the lien
of this morigage in addition 1o the indebtedness specialty secured
hereby and shall bear interest from the date it is paid or incurred
and shall be al once due and payable.

5. So long as any of the indebiedness secured hereby shall re-
main unpaid, in whole or in part, the Marigagor agrees (0 keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be tevied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which mighi take
precedence over the lien of this mortgage, 10 accrue and remain
on said premises, or any part thereof, or on the improvements

thercon.

&. The Mortgagor agrees to pay all taxes and assessments Lhal
may be assessed upon said propesty and sl taxes except income
taxes that may be assessed upon the Mortgagee's interest Lthercon
or upon this mortgage or the moneys secored hereby, any law Lo

‘the conirary polwithstanding. Upon any violation of this under-

1aking, or the passage of any law imposing upon the Morigagec
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the ﬂ'm;l:rlal:-
ing 10 pay the 1axes as aforesaid is legaily inoperative, then, in
any such evenl, the debt hereby secured shall at the Mortgagee's
option, becoms immediately due and payable, wilthoul deduction,
-any law heretofore or hercafter enacied to the contrary =
-notwithstanding.
. £ Am

7. That the Morigagor will kecp the improvements now existing
or hercafter erected on the morigaged property, insured as may
be required from time to time by the Morigagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Morl-
gagee and wilt pay promptly, when due, any premiums on such
insurance provision for paymenl of which has not been m_aq:ﬁ

" hereinbefore. All insurance shatl be carried in compinies approv-

ed by the Mortgagee and the policies and renewals theseol shall
be held by the Mortgagee and have attached thereto foss payable
clauses in favor of and in form acceptable to the Morlgagec. in
event of loss Morigagor will give immediale notice by mail to the
Morigagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly 10
the Mortgagee instead of 10 the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Monigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In eveat ol foreclosure of 1this morigage
ar other transfer of title 1o the mortgaged properiy in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Morigagor in and to any insurance policies then in
force shill pass to the purchaser or geantee,
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This Mﬁﬂ:a;t is Made, however, subject to the following
covenanls, conditions, and agreements, that is to say:

1. That the Morigagor will promptly pay the principal af and
interest on the indebiedness evidenced by the said note, at the

" times and in the manner therein provided, Privilege is reserved to
pay the debt, in whole or in part, on sny inslaliment due date. .

- 2. Together with and in addition 10 the monthly payments of
principal and interest payable under the ferins of the note secured
hereby, the Morigagor will pay 1o the Morigagec, on the first
day of each month until said note is Tully paid, the following
sums:

(a) A sum equal 10 the ground rents, if any, next due, plus the |

premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged properly,
plus taxes and assessmenls next due on the morigaged property
(adl as estimaied by the Morigagee) less all sums already paid
‘Wiherefore divided by the number of months to etapse belare one
“month prior 10 the date when such ground rents, premiums, taxes
/Bnd assessments will become delinquent, such sums to be held by

“Morigagee in trust 1o pay said ground rents, premiums, taxes,
and special assessments; and”

(b} All paymenis mentioned in the two preceding subsections of
this paragraph and all payments (o be made under the nole

;secured hereby shall be added together and the sggregate amount

thereof shall be paid each month in a single payment to be ap-

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulaled
under {a) of paragraph 2 pseceding, as & credit agains! the
amount of principal then remaining ynpaid under said note.

. 4. If the Morlgagee shall be made a party to any sult involving
ihe title 10 the property hereby conveyed and employs an at-
lorney to represent it therein, or if the Morigagee employs an ai-
torney 10 assist in settling oy removing any cloud on the title 10
the property hereby conveyed that purposts to be superior to ihe
fien of this morigage in any vespect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such sttorney’s fee
as may be reasonable for such services, and il such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien

 of this mortgage in nddilion to the indebtedness specially sccured

heeeby and shall bear interest from the date it is paid or incurred

and shall be at once duc and payable.

s. So long as any of the indebledness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees 1o keep
said premises and the improvements thereon in good condition,
and to pay all assessmenis that may be levied or accruc vpon said
property, and all other charges that may become hiens vpon said
premises, and nol to permit any tien, which might take
precedence over the lien of 1his mortgage, to accruc and remain
on said premises, or any part thereof, or on the improvemenis

thereon.
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plied by the Morigagee 10 the following items in the order set
. . 6. The Morigegor agrecs 10 pay all taxes and nszessments thal

T ffﬂl‘lh: .

" . may be assessed upon said property and all taxes except income
by g | “; ?"“”“d rents, “i“hrlp“m mssessments, fire and other (axes that mey be assessed upon the Morigagee's interest thereon
4 arar NSUrRNCe premivimd, | or upon this morigage or the moneys secured hereby, any law 10
i ﬁ i (11) interest on the nole secured hereby; the contrary notwithstanding. Upon any violation of this under-
X G- . . _ taking, or the passage ol any law imposing upon the Morigagee
A (1i1) amortization of the principal of said note, and the payment of any pari of the taxes aforesaid, or upon the ren-
f-,'.f; g ' {IV) latc charges o | dition by any court of lasi resort of 8 decision that the underiak-
A . | ing to pay the (axcs as aforesaid is legally inoperative, then, in
4. ;o Any dﬂ::'ﬁ““ E" the a;'muﬁ::;dn; .’g ’ﬁh l'“"f'“i mt:’:'::_f any such cvent, the debl hereby secured shall at the Morigagee's
3 - payment shail, unless madc 8 y tae vor gagor prios € option, become immediately due and payable, without deduction,
% 4 due date of the nexi fuch payment, constitute an cvenl of default any kaw hesctofore or hereafter enacted (o0 the contrary

' e under ghis morigage, The Morigagee may coltect a “late charge” 0 iihstanding. .

4 ‘«nol 10 exceed four cents (4¢) for each dollar {$1) of each pay-
‘i; " ment more than fAfteen (15) duys in arrears (o cover the exira ex-

7. That th i
pense involved in handling delinquent payments. at the Morlgagor will keep the improvements now existing

or hereafier etecied on the mortgaged property, insured as may
be required from time (o time by the Morigagee against loss by
fire snd other hazards, casualties and conlingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promplly, when due, any premiums on such
insurance provision for payment of which has nol been made
hereinbelore. Al insurance shall be carried in companics approv-
cd by the Morigagee and the policies and rencwals thereof shall

A B 3. 1f the total of the payments made by the Mortgagor under

" | (a) of paragraph 2 preceding shall exceed the amount of the

" payments aciually made by the Morigagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,
such excess, if the loan s current, al the option of the Mori-
gagor, shall be credited on the subsequent payments (o be made

.- T aes I L LI I TR A P . <
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A ) T s i L = iy N I- -'IE“ =i mll L=, .= g g e ‘1 - . . i -l
b i el el L] - —_— - h’l.ﬂ. PLTTRCICEL TR T _‘luﬁ?l.mp_-q—uuhfmk Aoried oy - alrnt D '\L’:‘-:"-i—-'.‘-.“.u;-a_'.'\-'- TSR JEH

| 2 by the Morigagor, or refunded to the Mortgagor. I, however, b

’ ¢ held by the Morsgagee and have atiached thereto loss payable
the monthly payments made by the Mortgagor under (s) of clauses in favor of and in form acceptable to the Morigagee. In
i ~ paragraph 2 preceding shall not be sufficlent 10 pay ground rents, L o o6 lass Morigagor will give immediale notice by mail 1o the
s . taxes, assessments, and Insurance premiums, as the case may be,  \yooacec, who may make proof of loss if not made promgptly

“ ~ When 'hf““mc ’hIE h;:um: due and payable, then the IMﬂ"-k by Morigagor, and each insurance company concerned is hercby
) . Bagor will pay to the Morigagee :“};! 'mu“:'. necessary urma; suthorized and direcled Lo make payment for such boss directly 1o
L " up the deficiency, on or before the date when paymenl of Such . - ghe Morigagee instead of to the Mortgagor and the Morigagee

...1;5 ground senis, raxes, assessMents, oF insurance premiums :hnll_be jointly, and the insurance proceeds, or any part thereof, may be
,"'; | due. If a1 any time the Morlgagor shall tender to the Morigagee, applied by the Morigages M its oplion ¢cilher to the reduction of

in payment of the entire indebledness sepresented thereby, the -

Mortgagee shall, in computing the amount of such indebledness, the indebiedness hereby secured or 1o the resloration of repair of

the property damaged. fn event of foreclosure of this morigage

Ji credlt (0 the account of the Mortgagor Any batance remaining. in or other teansfer of title to the morigaged properiy In extinguish-
: -~ the funds accumulated und;rrlh?.pm;iiluns “fr{? of p:;aﬁgraph '.z ment of the indebtedness secured hereby, all right, title and n-
a hereof. If there shall be & default under any ol Ih< prov stons O et of the Mortgagor in and (o sny insurance policies then in

]
. -

this morigage resulting in a public sale of the premises covered
hereby or if the Mortgages acquired the property otherwise afier

force shall pass 1o the purchaser or grantec.
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. If the Morigagor fails to Insure said property as hereinabove
provided, or 10 pay all or any parl of the 1axes or assessments
levied, accrued, or assessed upon or against said properly or the
indebledness secured hereby, or any interest of the Mortgagee in
either, or fails 10 pay immediately and discharge any and all
liecns, debts, and/or charges which might become liens superior 10
the lien of this mortgage, the Morigagee may, at ils option, in-
sure sald property and/or pay said 1axes, assessments, debls,
liens, and/or charges, and any moncy which the Mortgagee shall
have so pald or become obligated 1o pay shall constitute a debt
to the Morigagee additional to the debt hercby specially secured,
shall be secured by this morigage, shalf bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediaiely due and payable.

9. No failure of the Mortgagee 10 exercise any option hereln
given to declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of s right to exercise such option
or to declare such maturity by reason of any past or present
defadft on the part of the Mortgagor; and the procurement of in-
surance of the payment of taxes or other liens, debts, or charges
by thg Mortgagee shall not be taken or construed as a waiver of
its right 10 declare the maturity of the indebtedness hereby
secured by reason of the fallure of the Mortgagor 10 procure
such insurance or 16 pay such taxes, debis, liens, or charges.

10. As long as any of the indebiedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permil waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, &t its option, declare the
entire indebiedness hereby secured (o be at once due and payable,
Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long s any of the indebtedness
hereby secured shall remain unpaid.

Lo
g 1. If the Morigagor shall make defauit in the payment of any
of the indebtedness hereby secured, or in the performance of any
¥4 of the terms or conditions hereby, all the rents, income, and pro-
8% fits from the premises are hereby transferred, assigned, set over,
e and conveyed 10 the Mortgagee, and the Morigagee may proceed
to collect the rent, income, and profils from the premises upon
g such default, either with or without the appoiniment of a
» receiver; but the Mortgagee shall not hereby become bound by
the térms of any lease then existing on the premises by electing to
collect the rents thereunder, bui may at any time terminate the
same. Any rents, income, and profits collected by the Morigagee
i prior 1o foreclosure of this indebiedness, leas the cost of collect-
ing the same, including any real ¢state commission or atlorney's
fee incurred, shall be credited first, on the advances with interest
therecon, then upon the interest, and the remainder, if any, upon
.o the principaldebt hereby secured.

3

r-
-
-

o

- 2. That if the premises, or any parl thereof, be condemned
» under any power of eminent domain, or acquired for a public

use, the damages, proceeds, and the consideration for such ac-
quisition, to the exient of the full amount of indebtedness upon
this mortgage, and the note secured herecby remaining unpaid, are
hereby assigned by the Morigagor to the Mortgagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Morigagor hereln to pay money
may be enforced by a sult st law, and the securlty of this mor-
Igage shall not be walved thereby, and as 1o such debts the Morl-
gagor waives all right of exemption under the Constitution and
laws of Alabama as 1o personal property and agrees Lo pay a
reasonable altorney’s fee for the collection thereof.

14. In consideration of the making of the kan secured by this
morigage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebledness secured hereby,
they will forever waive, and they do hercby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure 10 the benefit or advantage of the under-
signed, or either of the undersigned if more than one, under and
by viriue of House Bill No, 422 of the Legislature of Alabama of
1935, cnacted into Jaw and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon morigage debtors by law herealter
enacled; and further covenant and agree that the indebledness
hereby secured, and all extensions and renewals thereof, and this

- morigage shall each be enforeeable in accordance with their

respective terms and cohditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-
port which may hereafter be enacied.

15. The covenants, conditions, and agreements herein contain-
«d shall bind, and the bencflits and advantages shall inure¢ to, the
respective heirs, executors, administrators, successors, and assigns

"of the parties hereto. Wherever used, the singular number shall

include the plural, the plural the singular, and the use _?I" any ™
gender shall include all genders.

16. The Mortgagor furiher agrees that should this morigage
and the nole secured hereby not be cligible for insurance

under the Natlonal Housing Act within 60

from the date hercof (wrillen statement of any officer of the
Depariment of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated

subscquent to the allotted days’
time from the date of this morigage, declining to insure said note
and this morigage being deemed conclusive proof of such in-

days ____

. eligibility), the Mortgagee or the holder of the note may, at its

option, declare all sums secured herchy immediately due and
payable. Notwithstanding the foregoing, this option mgy not be
excrciscd by the Mortgagee when the ineligibility for insurance

‘under the Nationat Housing Act is due 10 the beneficiary’s failure

to remit the mortgage insurance preminm to the Depariment of
Housing and Urban Development.

i7. If the Mortgagor shall well and truly pay and discharge the
indebledness heieby secured as it shall become due and payable
and shall do and perform all acts and agrecmeats (o be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shali be and become null and
void.,

18. But if the Mortgagor shall fail to pay, or cause to be paild,
as it matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Morlt-
gagee in sald property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance ihereon, then, in any
such event, the whole indebtedness hercby secured shatl im-
mediatety become due and payable and this morigage subject Lo
forecloaure, at the option of the Mongagee, without notice; and
the Morigagee shall have the right and is hereby authorized to
cnfer upon and take possession of said property, and after or
without (aking possession, to sell the same before the Courthouse
door in the city of Columbiana

County of Shelby . Mahnm;.




N

at public outery, for cash, first giving notice of the time, place,
and terms of sald sale by publication once & week for three suc-
cessive weeks prior (o sald sale in some newspapes of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Morigagee or any person conducling said
<ale for it is authorized 16 execule 10 the purchaser at said sale a
deed 10 the properly so purchased, and such purchaser shall not
be held 10 inquire as to the application of the proceeds of such
sale. The Morigagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

- N e P N

r-—
Ygn
—¢ry Given under our hand g and sealg
. 8
E e T
E -~ 1, .
j State of Alsbama, l .
T C..-?E fferson ﬂnullr}
ﬂn- i: . L

' w4s <f., the undersigned -

r

) heréﬁy cestify that James Bryan Bishop

1 L, .:'th.'lﬂ names are
YL day that. being Informed of the contents of this conveyance,

and wife, Jayna S. Bishop

signed o lﬁe I‘nrr.;nina conveyance, and who
they .

K

. .

conveyance was filed for registration in this office on the
and was recorded in Vol. . Record of Deeds, pages

at _ o'clock M.

Fee

19. The proceeds of said sale shall be applicd: First, to the ex-
penses of advertising and selling, including reasonable attorney’s
fees; second, 10 the repayment of any moncy, with interest
thereon, which the Mortgagee may have paid or become liable 10

" pay or which it may then be necessary 10 pay for taxes,

assessments, insurance and/or olher charges, liens, or debis
hereinabove provided; third, to the payment and satisfaction of

_the indebtedness herzby specially secured with intercst, but in-
teresi 1o date of sale only shall be charged; fourth, the balance,
if any, shall be paid 10 the Morigagor. il this morigage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
ihe same shall be paid out of the procecds of the sale.

ithis the 26th

, & notary public in and for said county, in sald State,

LY
]

known to me, acknowledged before me on this
uied the ¥ juntarily on the day the same

are

s | ' bears date. \
Giﬁun under my hand and official seal this 26th by ¢ October 19 89
e - e p——1 . ~ — "——-—::_:-_;—___‘___‘_
Adthony D. Ssagbhlg ™ 5 Rublic
i My commission expilgs? 10-21-91 |
This ‘instrument was prepared by:
| S 2700 Highway 280 South, Suite 101
{Name)_Anthony D. Snable, Attorney (Addressy Bilrmingham, Alabama 35223
State of Alabama, .
' Euunlr} 58

Judge of Probste Court of said County, do hereby certify that the foregoing

. 19 '
. 19

day of

on the day of

Judge of Probate

Return to:

Anthony D. Snable, Attorney
2700 Highway 280 South, Suite
Birmingham, Alabama 35223

101

Pana 4 nf &
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ALABDAMA HOUSING FINANCE AUTHORITY

Single Famlily Morigage Revenue Bond Program
1989 Serles B

ADDENOUM TO MORTOASE
(FHA LOANS ONLY)}

The Mortgsges, James Bryan Bishop and wife, Javyna S, Bishop . ¢
or such of Its successors or asslgns as may by separate [nstrument assume

responsibtilty for assuring cospllance by the Mortgasgor with the provislons
of thls Addendum, aay declare slil sums secured Dby thlis morigege 1o bde

Immedlately due and payable If:

(a} sl1 or part of the property is sold or otherwlse transferred (other

b

¥

than by devise, descent or operation of law) by Borrower {*Mortgagor™itoe nffﬂ

purchaser or other transferes:

{1} whoe cannot reasonsbiy be expected to occupy the property as
a princtpal residence within a reasonable time after the sale
or trensfer, all as provided In Sectlon 143(c) and {1)(2) ot

4+he Internal Revenus Code; or

(11) who has had s present ownership Interest In » principal residence
during any part ot the three yesr perlod ending on the date
ot the sale or trensfer, all as provided In Sectlon 143(d) and
(1)(2) of the Interns) Revenue Code {except thst the lenguage *100
parcent” shall be substltuted for =90 percent or more® where the

latter appesrs In Sectlon 143(d){1); or

{i111) at an escqulisition cost which 1s greater than 90 percent of the
aversge ares purchase price tgreater than 110 percent for targeted
ares reslidences),. &ll s provided In Section 1435¢te) and t5){2}) of

$he Internal Revenue Code; or

{1y) whose famlly Income excaads 31152 (100% In the case of femlly size
of tess then 3 persons) ot appllicsble madlan famlily Income (140%
tor s famlly) (1205 1In the cese of fomlly slze of Sess than J
persons in a targeted ares residence), all as provided In
Sectlon 143(t)and (13(2) of the Internal Revenue Code; or

M

i)

i-_;‘

{b} Borrower {("Mortgagor®) falls to occupy the property described In the

Mortgage wlthout Lendar's {"Mortgagee®s®) prior written consent; or

(c) Borrower {"Mortgagor™) omlts or misrepresents » material fact In an

spplication for this mortgege.

References are fo fhn 1986 Intarnal Revenue Code Iin seffect on the

date of executlon of the mortgage and are deemed fo Include the Implementing

cregulations.
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% in witness wvhereof, the Borrower I'Hnrtnlgnr'l has iﬁlﬂﬂfld thls Addendum

L on this 26th ____day of October | - 1989, )

1 - -
| . (
q stgnaiuru: - Algnature

Printed: ames Eryﬁn Bishop Printed: Jayna S. Bishop

i * STATE OF ALABAMA )

. Jefferson COUNTY )

1 | 3

; i, the undérsigned , & notary pubilic tn and for sald county,

; fn sald State, hereby car"l'lir that James Bryan Bishop )

; and wife, Jayna 5. Bishop "whose nama{s) Is/ere slgned to the

foregoing Addendum to Mortgsge, and who [s/are known to me, acknowledged

359;”

? K before me on this doy +hat, beling Informsd of the contents ot the foregoling
,é g Addendum to Mortgage, he/she/they executed the same voluntarliiy on the day
: e the same bears date.
g '~ Glven under my hand and officlal seal this
iy ' "E October | . 1909.
i N ~ Vanthony D. SmeBiel |
{SEAL) Notery Pudblic (
o ' ' '
i T .
“E _.:rl My Commisslion Expires:l0-21-51 SR
/ g
i oy
! : [}
¥ !-'.:-
—d)
| Y
. !
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FHA CASE NO.
011-3195942

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transfer of Property Rider is made this 26th day of October and amends
provisions of the Deed of Trust/Mortgage, (the *Security Instrument’”) of the same date, by and between -

¥ James Bryan Bishop and wife, Jayna 5. Bishop

]
p

 the Trustors/Morigagors,

MOLTON, ALLEN & WILLIAMS CORPORATION , the Beneficiary/Mortgagee, as follows:

'

Adds the following provision:
- The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable if all or a part of the property is sold or otherwise transferred (other

.. than by devise, descent or operation of law) by the mortgagor, pursuant $o a contract of sale executed not later than 12 *
"' months after the date on which the mortgage 15 executed, 1o a purchaser whose credit has not been approved in accordance

C:' with the requirements of the Commissioner.

Sbw! (*If the property is the principal or secondary residence of the mortgagor enter **12”’, if the property is pot the principal
or secondary residence of the mortgagor, 24" must be entered.)

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Transfer of Property Rider.

gﬁlﬁm th*\{SEE.{EEH\S a Bames Bryan BisHop '

") mwﬂi | o yna S. Bishop

4.1 ctaalkeeT T S
RM 2994 e R red -7 —— D TO WECFOSR AL OFEAT LAXES BSSENS FOFM, B
* - % Cenificd Stanp Fee =~ $ L0 UBA 1 800,253 0000 » 4 1,800,308 842 + I 1623052
= | — - . 'a—nl |
Total ==~~~ "~ . ﬁ: ._,_:.:__--'
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