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The State of Alabama } :

JEFFERSON County.

THIS INDENTURE, made and entered into ths 20th day of October, 1989

by and between Tony J. King and wife, Doretta M. King
Melvin L. Dingler and wife, Billie Jane Dingler

pastici of the first part, hereinsfier referrad to as mortgagor, snd UNIVERSITY CREDIT UNION, a nonprofit
‘. corporation

pl.li;ﬁ;f the second part, hereinafter n:f&nd to a5 mortgagee,

Witnesaeth:

e
(..
i |
WHEREAS, the said Tony J. King and wife, Doretta M. King & Melvin L. Dingler and g%ieﬁ
fustly indebted to the party of the second past in the principal sum of Thirty-five Thousand and nnflUU--——----;
($35,000.00) Dollarg—————=————r—am—— o e e i i e e e e e -
as evidanced by note bearing evén date herowith, payable as follows:
N DEMAND

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the said

§ 35,000,00——===- indebtedness shall be mdvanced by mortgagee to mortgagor in eccordance with a construction loan
agreement of even date herewith, the terms of which sgreement are mede & part of this mortgage.) In addition to the said
$ 35,000.00----— principal amount with interest, this mortgeage shall alsc secure apy and sll other additional indebted-

| pess now or hereafter owing by mortgagor to mortgagee.

.-;w :

NDW THEREFORE, the partles of the fint part, in consideration of the premises, and to secure the payment of said indebted-

pess and the compliance with all the stipulations herein cootained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
in the town of ~County of ShE]-hl'r . State of Alabama, to-wit;

(See attached Exhibit "A" for legal description).

L)

- gﬁﬁk‘?ﬁiﬁtf—&&4 -

TOGETHER WITH all building materials, equipment, fixtures and finings of every kind or characler mow owned or bhereafter
acquired by the morigagor for the purpose of or used or uscful in conneclion with the improvements located or to be located on
the hereinabove described real estate, whetber such materials, equipment, fixtures and fitings are actually localed on or adiacent
1o saud real estate or not, and whether in morage or otberwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, all Jumber and lumber products, bricks, building stones and boilding
blocks, sand and cement, roofing material, paiot, doors, windows, hardware, neils, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and healing equipmen: and appliances, electrical and gas equipment and appliances, pipes and piping,
ornamental and decorative fixtures, sad in general all building material and equipment of every kind and character used or useful

Billie
gler

o e o - e o —— il

in connection with said improvements,
— # : @“— -
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Together with all the rights, privileges, tenements, snd appurtenances thereunto belonging or in any wise lligemining. inciud.i..r;& screen

windows and doors, gas, steam, electric and other entinE. ighting and cogking apparatus, elevators, ice bozes, plumbing other

fuctures appertaining to the said premises, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undtniﬁn:d covenant with the mortgagee that the undersigned are Jawfully seized in fee simple of said premises and have &

good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undessigned will was-
“11:.; anﬁ forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhil claims of all persons
whomsoever,

And for the purpose of further securing the payment of said indebtedness, the undemsigned hereby agree to pay all taxes, assess-

ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the |
payment of same, or any part thereof, said mortgagee, at its option, may Bi}- the same; and to iu_rther secure said indebtedness first |
property continuously insured in such manoer and in such |

above named, and every portion therenf, the undersigned agree to keep sai
companies as may be satisfactory to \he morigagee, for at least $ géz.ggg_:.g_g.._..,..,,.l:aimt loss by fire and ‘35 »000.00

-k amsmrmmardrt Tt -ipmsmmmrasrrdrd

sgainst loss by tornado, with loss, if any, payvable to said mortpagee, as its interest may appear, and i the ur}dcrsl%ned fail to keep
said property insured as above specificd, then the mortgagee may, at its option, insuwre said property for its insurable value sgainst
loss by fire and tormado, for its own benelit, the proceeds from such insurance, if collected to be credited on the indehtednass _ucumd
by this mortgage, less cost of collecting same, or, at the election of the morigagee, may be uvsed in repairing or recnnsu-uqunﬁj the
premises; all amounts sc expended by said mnrtgaiee for insurance, or for the payment of taxes, assessments, or any other prior Lens,
shall become & debt due and at once payable, wit (

debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said 1'm:|u'tgng:u:;;.:i and st the election of the mortgagee, and without notice to any ‘pers:m. the mortgagee may declare the entire in-

o

debtedness secured by this mortgage due and payable, and this mortgage subject to {oreclosure, and same may be joreclosed, as here-
inafter provided

The undersigned agree to take good care of the premises above described, and rot to commit or permit any waste thereon, and to

keep L:E same repaired, and at all times to maintain the same in as good condition ms they now are, reasonable wear and tear alone
excepted.

Fhe undersigned agree that po delay o: failure of the mortgages to exercise an option to declare the maturity of any debt secured
by this mortgage, shall fe taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to

:ﬁy p:ﬁt or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or |

except as evidenced in writing, signed by the undersigned, and by the morigagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, u‘::o _ _
menced for tK: foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tn “"‘:i
without notice to any . of 4 receiver of the rents, issues and profits of said premises, which power to Jease and control the sai
premises, and with such other powers as may be deemed necessary.

~  UPON CONDITION, HOWEVER, That if the mortgagor pays sald note and any renewals or extensions thereof, and all other

indeébtedness secured by this mortgage, and reimburses said murtgaf&r. for any amount it may have expended in payment of taxes
insurance or other liens, and interest thereon, and shall do and per ‘

veyarice to be null and void; but should default be made in the payment of mr:l sum expended by the said morigagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, |

or should any law, either Federal or State, be passed imposing or authorizing -the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured h‘y this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be ch_ugegbl: against the owner o said
morigage, or should at anv time any of the stipulations contained in this mnﬁage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or part of
same as may not at said date have been paid, with interest thereon, shall at once become due and pa}fabir: at the option of said mort-
apee, ‘and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; snd
lghc-qtnrtgngee shall Ee authorized to take possession of the premises hereby conveyed, and sfter giving twenty-one days’ nobice by
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published
the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is logated, at public outery, to the highest bidder for cash, and lpp!j.' the proceeds of said sale: First, to the uﬁense of advcrhsu;s.
selling and conveying, incfudi.ng a reasonable attormey’s !lﬂ:; second, to the payment of any amounts that may have becn ex nded,
or that may then necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in fufl of the principal indebtedness and interest theseon, whether the same shall or shall not have fully matured at the date of
said sale; bul no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortgage; and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable aftorney's
fee {0 said mortgagee, its successors or assigns, for the foreclosure of this morigage, either under power of sale contained herein,
or by vistue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pus-
chasdr st any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mnrtﬁa:ige, cr nuctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

“The undersigned sgree that the debt hereby secured shall st once become due snd payable and thig murtgai:: subject to fors-
closure as herein mvhﬂd, at the option of the holder hereof, when and if mny statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-cxistence of the debt, or any part theteof, or of the lien, on which such statement is based.

. Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
miker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and sgreements herein msde
by the undersigned shall bind the heirs, personal represertatives, successors and assigns of the under:liﬁned.‘ and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors A3signs.

o
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The said indebtedness of § 35,000.00-——==—--—- which is secured hereby is being sdvanced by mortgagee to morizagor in
accordance with a construclion loan agreement of even date herewith, the 1erms of which agreement are incorporated as & part
hereof. In the event of default in the terms of said agreement, or any other contrac! or agreemenl beiween mnnglﬂﬂ_l' and mori-
gagee, such defanit shall be an event of defaull entitling the mongagee herein to foreclose 1his morigage in accordance with the erms
hereof.

out demand upon or potice to eny person, to said mortgagee, additional to the in-|

n bill filed or other proper legal proceedings being com- |

orm all other acts and things herein agreed to be done, this con. |
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, & corporation, has hereunto set its :lg}nnmr: by
, its President, who is duly awmhborized, snd bas caused the same 1o be attested by its Scereiary

Its
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| . . IN WITNESS WHEREOF,
K
A
"~ on this day nf , 19
] i
]- | {corporate name)
1 " |
,
I By
1 i '
J'mH!t.
I! I :
I' i
Secretary o
i !
IIi IN TESTIMONY WHEREOY, the undersigned have hereunto set their hands and seals, on this the day and year first sbove
| written.
. . 1‘. |
Witnesses:

-}uny J. King

Helvé%:L ,/Di\ngle

Billie J.

ane Diniler
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STATE OF ALABAMA, - -

| COUNTY. I, the undersigned suthority, fn and for said County, in sid State, hereby certify that |
§ J%EE},EJRg?NKing and wife, Durettal'u. King & Hﬁviu L. Dingler and wife, Billie Jane Dingldt

whosa names are signed to the foregoing conveyance, and who sire known to me, acknowledged before me on this day that, belng in- |,
formed of the mntef:tntl of the mnvegrln::, thn;rumtad the same voluntarily on the day the same bears date. -

“ Given under my band and official sea}, this 20th day of October, 1989. i

cd S
ohn artman, Notary Public.

——
— = — —

| . |
i COUNTY. 1, the undenigned suthority, in and foc said County, in sald State, hereby certify that |
| on this day ceme before me the within named

i " —

iy STATE OF ALABAMA,

i known to me to be the wife of the within named . .
+ who, belng examined separate and & from the husband touching her signature to the within mnvamnth:.%hmwhdnd that she
signed the same of her own free will and accord, without fesr, constraints or threats on the part of the hus :

i In Witness Whereof, I have hereunto set my hand and official seal, this

e e —

STATE OF ALABAMA, §

| COUNTY. 1, the undessigned suthority, i and for said County, in said State, hereby certify that
‘= on this day came befors me the within named .

e e e e e e e mamed whend touching ber signature 1o the within conveyance, acknowledged that she
who, t an & er signature .
signed t.hels:;'ﬂnnf he:tgulg f?rae wm le::::df wiutiuul: fear, cnnfl:raint: E:l threats on the part of the husband.

In Witmess Whereof, I have hereunto set my hand and officia] seal, this

Notary Public.

SPATE OF ALABAMA,

COUNTY. 1, the undemigned sutbority, in and for sald County, in said State, hereby cartify that

h i f ' veyance, and who is kmown to acknowledged befors me on this day that, being in-
'E"nr::dn:i'nfhg ::nﬁ:gumn}hﬁmngfj:gﬁn:. ...._.:..,.l:.l uwna:utad th:mmm T:funtuily on aw day the same bears date.

Civen under my hand and official sesl, this

*wom_264 437

;:r Notary Public.

ETE.'_TE OF ALABAMA,

L
-y
wll:mg!nlm: a3 President of the

COUNTY. 1, tha undersigned iuthuﬂtr. in and for said Couxty, In said State, hereby certify that

& ‘corporation, is signed to the foregoing conveyance, and who {3 known to me, acknowledged before me on this day that, being in- .
ﬂmﬂ?ﬁn’:‘fi tho contants of the conhuyance, be. s such officer, and with full suthority, executed the same voluntarily for and as the
;met! -said corporstion,

CGiven under my band and official sesl, this
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EXHIBIT A"

PARCEL I1I:

A parcel of land gltuated in the NW 1/4 of the 5E 1/4 of Section 4, Township 18
South, Range 1 East, described as follows:

Commence at the NW Corner of the NW 1/4 of the SE 1/4 of Section 4 go South 87
degrees 59 minutes 48 seconds FEast along the North boundary of said 1/4 - 1/4
Section for 384.34 feet to an existing irom pin; thence South 02 degrees 00
minutes 54 seconds West for 320.00 feet; thence South 88 degrees 22 minutes 15
geconds Fast for 359.86 feet, to the Point of Beginning; thence continue South
88 degrees 22 minutes 15 seconds East for 210.00 feet; thence South 02 degrees
00 minutes 54 seconds West for 210.00 feet; thence North 88 degrees 22 minutes
15 seconds West for 210,00 feet; thence North 02 degrees 00 minutes 54 seconds

East for 210.00 feet to the Point of Beginning.

A 25 foot wide perpetual Easement for Ingress and Egress is dedicated described
as follows:

Commence at the NW 1/4 of the SE 1/4 of Section 4 go South 87 degrees 59
minutes 48 seconds East along the North boundary .of said 1/4 - 1/4 Section for
384.34 feet to an exlsting iron pin; thence South 02 degrees 00 minutes 54
cseconds West for 320.00 feet; thence South 88 degrees 22 minutes 15 seconds
Fast for 555.21 feet to the Point of Beginning; thence 12.6 feet either side of
a line as follows; go North 29 degrees 50 minutes 07 seconds West for 889.28
feet; thence North 12 degrees 02 minutes 13 seconds Fast for 148.30 feet;
thence North 32 degrees 49 minutes 52 seconds West for 87.25 feet; thence North
20 degrees 11 minutes 11 seconds West for 349.56 feet to the South boundary of

Shelby County Highway No. 4l.

SUBJECT TO: (1) Current taxes; (2) Right of way for Alabama Power Company as
recorded in Volume 103, page 426; Volume 82, page 205; Volume 134, page 16;
Volume 82, page 203; Volume 114, page 123 Volume 103, page 473; Volume 138,
page 326; Volume 138, page 327; Vvolume 86, page 553; Volume 223, page 108;
Volume 103, page 471; Volume 133, page 363; Volume 103, page 471 and Volume 138,
page 459, in the Probate Office of Shelby County, Alabama; (3) Right of way for
Shelby County as recorded in Probate Min. 23, page 265; Volume 138, page 422;
Volume 158, page 423 and Volume 167, page 244, in the Probate Qffice of Shelby
County, Alabama; (4) All easements, restrictions and reservations of record.
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