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Si?tﬂ nf_AIabama Mor-tgage FHA Cass Ho.

| /53 N 011:3200595-703

t {
Fhe Sinte of Alabamn, S
5!
Jefferson Counly.

Know All Men by These Presents:

| . ‘
‘Fhat whereas the undersigned Robert J. Blum, III and wife, Roberta Ann Blum
, of the City of  Alabaster . County of Shelby
aned Stare of Alabama " party of the first part (hereinalter called the Mortgagor),
has hecome justly indebted unio Firgt gecurity Mortgage Eﬂ'rr,ﬂratinn
. a corporilion organized and existing under the laws of the state of Delaware
. party of the second part {hercinalicr called the Morigagee), i the {ull

sumn of One Hundred Thousand Five Hundred Eighty Two and no/100-=v-——————mmmem e e
e e - Dolars (§ 100,582.00 .}, money lent and advanced, with interest at the rate ol
nine per centin ( C 9,00 -.%) per annum until paid, Tor winch amount the Mortgagor

hay signed in'u_d delivered unto the said Mortgiages a cerlain promissory note bearing even date with these presents, the said principal
andl interegy 1o be payable at the office of First Security Mortgage Corporation, P.0. Box 7357

iy Birmingham, Alabama 35253 , or at such other place as the holder
Wy dl.‘SigI‘lhc:}lE in wrining, in monthly installmens of Eight Hundred Nine and 31 /100~ e e

Dollars {3 809.31 .. - y, commencing on the lirst day of December .
v 89 and on the first day of each monih thevcalfier unit the principal and interest are Tully paid, except thal the final payment of

peincipal iand interest, il not sooner paid, shall be due and payable on ihe first day of November .20 19
5 Whereas the said Morlgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
werest, and monthly payments hereinafler provided for, and any additional indebtedness accrung 1o the Morigagee on account ol any
H;Pflure pn}.':?ems. advapces, or expenditures made by the Morlgagee as hereinafier provided: '

-Lﬁnw. Thuerefore, in consideration of the premiscs and the sum of One Dollar (31} 10 the undersigned Morigagor in hand piaid by
e Mortgagee, the receipt whercof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
s -t hccmni::s due the sniq Morigagor does hm:chy grant, bargain, sell, and convey unto Lhe said Mortgagee the lollowing described
real property situated in Shelby County, Alnbama, to wit;

q .-I I

Lot ?1,'accnrding:tu the survey of Auﬁumn Ridge, as recorded in Map Book 12 pages 4, 5, and
6, in ‘the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted. '

-

Thh_prq;e&ds of this loan have been applied toward the purchase price of the above
des;ribgd property conveyed to mortgagors simultaneously herewith.

Reference reby mad the FHA Mortgage Rider which is attached hereto and made a part
hfaenf.' 4 m

L
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-
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jugceer with the hereditaments and apporienances thereunto belonging, and also together with all eguipment and fixtures Tor heavng
e Fghiisg now or hereafler instatled thhercin by the Morgagor.

1o Have and o Hold the same with all the rights, privideges, and appirienances thereunto belonging or in anywise APPCrLAning wh-
to the said Mortgagee and assigns of the Mortgagee Forever.
And the Morigagor hereby convenants that they aweized of said rcal properly in fee simple, and hgye a good right 10 sell and

canvey he same; that the properly is free from all encusnbrances and that the Mortgagor, and Morigagor's heirs, executors,
administrators, nexi-of-kin, and assigns will forever defend the same unto the Morigagee und assigns against the claims of all

persons whomsoever,

This form is used In connection with morlgages insured under (he one-lo-lour family programs of the MNationat Housing Acl which pio-
vide for periodic Morntgage Insurance Premium paymenls. '

Previous Edilions Are Obsofete 7 o HUD-92100M (2-86 Edition}
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This Morigage is Made, however, subject to the following
covenanls, conditiond, and.agreement, ithal 15 to say:

i. That the Mortgagor will promptly pay Lhe principal of and
terest on the indebledness evidenced by the said note, at (he
dimes and in the mannee therein provided, Privilege is reserved 10
pay the debi, in whole or v part, on any instalbment due date.

). Together with and in addition 1o the monthly payments ol
principal and interest payable undes the terms of the note secuwred
hereby, the Morlgagor will pay 1o Lhe Morigagee, on the st
Jay ol euch mandh antil said none 18 Tally pakd, the following

SRR

Leia) An amount sufficient to provide the bolder bereof with
finds (0 pay the next mortgilge insurnme premiww i this instrs-
ment and the nete seeured hereby are isured, or o nwathly
Charge (in Biew of a morigiage ansurice premium) il they are hehld
by the Secretary of Vousing and Usban Developnment, as Follows:

LAy 1 and so long as siid oote of even date and Lhis mstry-

;hvmm are insured or are reinsured under the provisions ol the Na-

" ional HaMsing Act, an amount sufficient o accumulide i the
Wands of 1he hotdes one (1) month priog to ks due date the an-
TITHL mnftlgugu insucance premivm, in order w provide such
holder with Tunds to pay such premium Lo the Sedretary ol Flous-
g and Urban Developmcul pursuant to the Mational Flousing
Act, as imnumlml‘ andl applicable Regulations thercunder; of

(113 11 and 50 Yong as saicd note of even dale and Lhis 1nstru-
ment are held by the Secretary of Housing and Urban Develop-
ment, it monthly charge {in lieu of 3 morigagce MASUTINCE

Qe ypremivmywhich shald be i an amount egual o one-twellth
metd 1/ 12) of one-hall (1/2) per centun of the average outstanding
C Malance due on Lhe nole compuied without taking into acconnt
Ldjelinguencics O Prepayments.;
=T

O A s:l.un equat 10 the grouad reats, il any, next due, plus the
weremiumg that will next become due und payabte on policies of
CLloiire and other hazard insurance covering Lhe mortgaged property,
O\ Lplus lnﬁr.-:s and assessments next due on Lhe morigaged properiy

(all as estimated by the Mortgagee) Jess all sums already paid

= herciore divided by Lhe number ol mouths 10 ¢elapse belore one
Smonth prior o the daie when such ground rentls, premiums, 1axes

el assessments will become delinguent, such sums 10 be held by

Mortgagee in Lrust Lo pay satd ground rests, preminms, 1axes,

and specint assessments; and

(c) All payments mentioned in the two preveding subsechons uf
this parageaph and all paymenis 10 be made under the nule
sceured Hereby shall be added together and the aggregate aavound
thereol shpdl be paid each month snoa single payment to be agp-
plicd by the Maortgagee 1o the Tollowing itents i the order sl
TS

(1) prominm charges under the contracl al answanee with the
secretry of Hoosing and Urban Desélaganent, of munthly
charge (i licw of morigige nsnrance prenuns}, as the cise may
hc; : f

(11} ground rents, 1axes, special assessments, lire and other
hazard mnsurance Dremiuins,

(D merest on the note secured heveby,
{1V) amortization of the principal of said nore; and
(V) Lite charges

Any -deficiency in the amount of dany such aggresate monihly
pavment shall, uniess made good by the Mortgagor pror Lo the
due datt: ul the next such pavmoeni, constibuie an eva ol delauly
ander this moerigage. The Morigagee may collect a “late charge’

not 1o exceed Tour cents (4¢) for each dodar (§31) of each pay-
menl more than Fifteen {15) days in arrears (o COVer the extra cx-
pense involved in handling delinquent piayments.

1. 1f the tota) of the payments made by the Mortgagor untler
(1) of paragraph 2 preceding shall exceed the amownt of the
paymients actually made by the Morlgagee [or ground rents,
LAXES, HSSCSSMEnIS and insurance premiwms, as the case may be,
stich excess, if the loan is current, at the option of the Mort-
gagor, shall be creddded on ihe subsequent payments 10 be made
by the Morigagor, or relunded 1o the Morigagor. 1, however,
the monthly payments made by the Martgagor under (b} of
paragraph 2 preceding shall not be sullicient e pay ground reatls,
Caxes, assessients, and Insurance premiuns, as 1he case iy be,
whien the same shall become due and payable, then the Mort-
gagor will pay (o the Morlgagee any amount necessary to mike
up the deficiency, an of hefure the date when payment ol such
ground rents, taxes, assessments, or insurance premiums shall be
due. 10 al any time Lthe Mortgagor shalt tender 10 the Morigagee,
Mbh payment of the entire indebtedness cepresented thereby, the
Mocigagee shall, in computing the amoum af such indebredness,
credit 10 the account of the Merigagor all payments mace under
the provisions of (a) of paragraph 2 hereol which the Morlgagec
has not beeome obligaled 1w pay 1o the Secretary of Housing and
Urban Developmenl and any badance remaining in the Tunds ac-
cumuliated nader the provisions of (b) of paragraph 2 hereol. I
there shall be a defaull under any of the provisions ol this mort-
gige resulling in o public sale ol the premises covered hereby or
i the Mortgagee acquired the property otherwise after defanlt,
the Muortgagee shall apply, at the time of commencement of such
proceedings or al 1he Lime the property s otherwise.acquired, the
badance then remaining in the funds accuwmulited under (b) of
paragraph 2 preceding, as a credit against the wmount ol prin-
cipal then remaining unpaid under said note, and shall properly

adjust any payments which shall have been made wnder (a) ol

paragraph 2.

4.\ the Mortgagee shall be made a paety (Q any sl involving
the title 1o the properly hereby conveyed and employs an al-
{orney Lo represei it therein, or il the Morigagee cemploys an at-
lorpey (o assist i scttling or removing any clowd on the mtle 10
the property hereby conveyed that purports to be superior (o the
lien of this mortgage in any respect, the Mortgagor will pay to
(he Morigagee, when the same hecomes due, such attorney's fee
as may de reasonable for such services, and il such lee s pikd or
icurred by the Morigages the same shall be securech by the lien
ol this morigage i addition 1o the indebtedness specidly sceured
hereby and shall bear interest from the date it is paid or incorresd
and shald be at once due and payable.

S, So fong as any ol the indebtedness securee hereby shall re-
Takn mnpaick, inowhole or e parl, the Mo gagor agrees Lo keep
said premises and the improvements Lhercon 1o good condilion,
and o pay all assessmenlx that may be levied or wecrwe upon s;ad
properly, and all other chirges that may become hiens upon said
PECIISeS, pnd not o permie any lien, which might 1ake
precedence over the licn of this morkgage, (o accrue and Feminn
on sad premises, O iy parl thereol, ar on the improvemaings
thereon.

6. The Mortgagor agrees (o pay all taxes and assessments that
may be assessed upon said property and all 1axes except income
Laxes 1hid may Le assessed upon the Morigagee's imlerest (herean
or upon this morigage or the moncys secwred herehy, any law 1o
the contrary nolwithstansding,. Upon any violation of this uncer-
jnking, or the passape of any vy imposing upon the Morigagee
the payment of any part of the taxes atoresmid, or upon the en-

+ .
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dition by any gourt of tast resort of a decision that the undertak-
ing to pay the Laxes as aforcsaid is legally moperative, ihen, in
any such event, the debt nefeby securcd shall at the Morlgagee's
uption, become irmediatcly due and payable, withoul deduction,
any luw hergtofore or hereafier enacied to the condrary
notwilhslanding,

7. That the Morigagor will kecp the improvements now ¢xisting
or herealer erected on the mortgaged property, msused as may
be required frons time 1o time by 1he Jorigagee against loss by
lire and other hazards, caswaltics and contingencies in such
amounts and far such periodds a5 may be required by the Mosl-
gagee and wilt pay promptly, when due, any premivims on such
insurance provision lor pavincnt of which bas not been e
hereinbelore, All insurance shadl be carried in companies approv.
ed by the Mortgagee and she policies and rencwals thereol shall
ke held by the Morigagee and have atiached thereto loss payable
clauses in favor of and in form acceprable o the Mortgagee. In
cvent of loss Martgagor will give immediate notice by mail wo Lhe
Mortgagee, who may make prool of loss if not made promplily
by Mortgagor, and each insurince compuny concerned is hereby
authorized and directed to make paymenl for such toss directly 1o
the Martgagee instead of 1o ihe Morigagor and the Morlgagee
jorntly, ﬂncﬁhe insurance proceeds, or any pasl thereol, may be
applied by the Morigagee al its oplion either 1o the rechuction of
the indebledness hereby secured or 1o the restoration or repair of
(he property damaged. In event of forectosure ol this morigage
or other ransfer of title to Lhe morigaged property in exlinguish-
ment of the indebledness secured hereby, all right, title and in-
erest of (he Morlgagor in and 10 any insurance policies then in
Force shall pass 10 (he purchaser or gramec.

O 8. I the Morigagor fails to insure said property as hereinabove
provided, or 1o pay all or any part of the iaxes or assessments
lewied, accrued, or assessed upon or againgt said property of the

indebtedness secured hercby, or any interest of the Morigagec In

either, or {ails 1o pay immediately and discharge any and all

liegis, debts, and/or charges which might become liens supesior (0

n{f:flicn of this morigage, the Morigagee may, al its option, in-
sﬂrﬁlﬁaid property and/or pay said taxes, assessments, debts,
liciis. ‘and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shalt constitule a debi
to the Mortgagee additional (o the debi hereby specially secured,
shail be secured by this morigage, shall bear legal interest [rom
date’ paid or incurred, and, at the option ol ihe Morigagee shall
be tnnediately due and payable.

9. No failure of the Morlgagee 10 exercise any oplion herein
given to declare the maturity of the debs hereby secured shall be

taken or construed as a waiver ol its right o exercise such option

or to declare such maturity by reason ol any pasi or present
defaudt on the part of the Mortgagar; and Lhe procurement of in-
surance of the payment of 1axes or other liens, debts, or charges
by the Mortgagee shall nol be laken or consirued as a waiver of
its right 1o declare the maturity of the indebtedness hereby
secured by reason of the failure of the Morlgagor 10 procure
wuch insuranee of 1o pay such 1axes, debts, liens, or charges,

10. As long as any of the indebledness hereby secured shall re-
main vnpakd the Morigagor will neither comamit nor permit waste
an the premises hereby conveyed; and upon the commission of
any wasle thereon (he Mortgagee may, al ils option, declare the

cinlire indebtedness hereby secured 10 be at once due and payable.

Nor will the Morigagor remove any of the fixtures on the
premises hereby conveyed so long as any of Lhe indebtedness
hereby secured shall remain unpaid.

11: H the Morigagor shall make default in the paymemt ol any
of the indebledness hereby secured, or in the performance of any
of the terms Or conditions hercby, all the rents, income, and pro-
fits Tram the premises are hereby transferred, assigned, sev over,
and conveyed 10 the Mortgagee, and the Morigagee may proceed
1o collect the rens, income, and profits from the premises upes
such defauli, either with or withoui the appoiniiment of a
recéiver: but the Mortgagee shall not hereby become bound by
the terms of any lease then existing on the premmses by cleching (o
colleel the rents thereunder, bui may at any time terminate the
same. Aby remss, income, and profits cotlected by the Morigagee
prior 10 loreciosure of this indebledaess, less the cost of vollec-
ting the same, incloding any real estate COMMISSION OF LIOrney's
fec incursed, shall be credited first, on the advances wilh InLerest
thercon, then upon the interest, and the remamder, Il sy, uon
the prinvipal debyt hereby secured.

12. That il the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired Tor & public
nse, the damages, proceeds, and the consideration for such ac-
quisition, 10 the exient of the Tull amouwnt of indebiedness upon
this mortgage, and the nole secured hereby remaining unjraidd, are
hereby assigned by the Morigagor (o the Morigagec and shall be
paid forthiwith 10 the Morigagee 1o be applied by it on accownl
ol the indebtedness secured hereby, whether due ar nolL.

13. Any promise made by the Morlgagor herein 10 pay money
may be enforced by a suil at law, and the security ol this mor-
tpage shall not be waived thereby, and as (o such debis the Mor-
lgagor waives all right of exemption under the Conslitution and
laws of Alabama as 10 personal property and agrees (O pay a
reasonable attorney's fee Tar the collection thereof.

14. 1 consideration of the making of the loan secured by this
morigage, the Morigagor, bemg all ol ihe undersigned, covenant
and agrec 1hat, in respect of the indebtcdness secured herchy,
ihey will Torever wiive, and they do heveby waive and give up all
bencfits, priviteges, options, and rights of every kind and natwre
given to or which inure to the benefit or advantage of 1he under-
signed, or cither of the undersigned 1l morce than onc, vundber and
by virtuc of House Bill No. 422 of the Legislature of Alabama of
1915 enacted into law and approved on June 24, 1935, common-
Iy referred 1o as the Deficiency Judgment Act, and further agree
1o waive and forego any like or similar rights, benehts, and op-
tions hereafter conferred upon morigage deblors by law hercafier
enacted: and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereofl, and (has
morigage shall each be enforceable in accordance with their
respective lerms and conditions, without relerence 10 and in spite
of any provisions 1o the comtrary in said Act of the L.egislature
of Alabama, and any and all other laws of like or similar pur-
pari which may hercalter he enacied.

15, The covenants, condilions, and agreements herein coniain-
ed shall bind, and the benefits and advantages shall inure 1o, the
respective heirs, oxeculors, adminisiraloes, successoers, A ASSIEnY
ol the parties bereto. Wherever used, the singular number shall
include the pbural, the plural the singular, und the use ol any
pender shall include all genders.

16. The Morigagor lurther agrees that should (his mortgage
and the note sccurcd hereby not be cligible Tor insurance under

the Nationa! Housing Act within ~ sixty days
from the daie hereol (written statement of any officer of the
Depariment of Housing and.Urban Development or authorized
agent of the Secretary of-Housing and Urban Devclopment dated

BOGK 2“4 PAGE349
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subsequent to the allotted

[rom the date of this morigage, declining
this morigage;being dec) Et;l conclusivg proof of such ineligibili-
ly), the Morigagee or'efie’ Holder of the Yote may, at its option,
declare all sums secured hereby immediately due and payable.

days' time
1O insure said note and

I7. 1T the Morigagor shall well and lruly pay and discharge the
indebledness hereby secured as it shall become due and pavable
and shall do and perform all acts and agrecmends (@ be done and
performed by the Morigugor undes the terms and provisions of

this morigage, thea this conveyance shall be and become nult and
voud,

I8, But if the Murigagor shal! [ail (o pay, orf cause 10 be paid,
. a5 1t matures, the indebtedness hereby secured or any pari

thereof, according to the terms thereof, or il the Mortgagor shall
fail to do or perform any other act or Lthing herein required or
agreed 10 be done or perlormed, or il the interest of the Mori-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encum brance thereen, then, in any
such evend, the whole indebledness hereby secured shall im-
mediately become due and payable and this mortgage subject (o
fareclosurg, al Lhe option of the Morigagee, without notice; and
the Morigagee shall have the right and is hereby authorized 10
enter upon.and take possession of said property, and afller or

w&ut taking possession, to sell the same before the Courihouse

door in the cily of Columbiana

County of Shelby

Alabama, af public outcry, for cash, first giving notice of the
lime, place, and terms of said sale by publication once a week
for three successive weeks prior to said sale in some newspapcer
of general circulation published in said counly, and, upon the
paymeni of the purchase money, the Mortgagee or any person
conducting said sale for it is authorized to execule Lo the pur-
chaser at said sale a deed 10 the property so purchased, and such
purchaser shall not be held 1o inguire as to the application of Lhe
praceeds ol such sale, The Mortgagee may bid at the sale and
purchase said property, il the highest bidder therefor.

19. The proceeds of said sale shall be applied: First, 10 the ex-
penses of adventising and selling, including reasonable altorney’s
fees, second, 10 the repayment of any moncy, with interes
thereon, which the Morigagee may have paid or become liable to
pay or which it may then be neccssary to pay for taxes,
assessmenls, msurance and/or oiher charges, liens, or debts
hercinabove provided: third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest 1o date of sale only shall be charged; fourth, the balance,
if any, shall be paid o the Mortgagor. IT this mortgage be
fereclosed in Chancery, reasonable atlorney's fees for [oreclosing
the same shall be paid out of the proceeds of the sale.

-, -' 89
wyen pnder - our hand s and seal 8 this the ' h ay of October , 19
s
= i . ’
-y o F
a- [Senl] /.5-' .‘_{‘ L AAAA 1D [Seal]
eyt Robegirt Bluln/ 1I _
-y 7
% ) [Seal} e SHAAN L ALALE (LK XD, [Scal)
: Roberta Ann Blum
Stzde of Alabamn,
—_— . . 55
Jgf ferson Cnun!}-}
[ ", the undersigned » @ nowary public in and for said county, in said State, hereby certily that
Robert J, Blum, III and wife, Roberta Ann Blum ,
whose nimes are signed 10 Lhe foregoing conveyance, and whp are known 10 me, acknowledged before me on ilus
day that, being informed of e contents of this conveyance, they execuled the same voluniarily on the day the same
bears dale.

Given unci:r my hand and official seal thig 27th

This instrument was preparca by;

Stile pf Alabuma,

. 88:
Luunt}r}
1

I, o
‘onveyance was filed for registration in 1his office on the

i was recorded in Vol , Record of Deeds, pages
it - o'clock M.

16 89

(Address) . 2700 Highway 280 South, Suite 101

Judge of Probate Courl ﬁl‘ satd County,

10-21--M

Birmingham, Alabama 352273

= -y mmoa

do hereby certify 1that the foregoing

rlg '
. 19

day of

on the day of

Judge of Probaie
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FHA MORTGAGE RIDER

OWNER OCCUPIED PROPERTY

The Rider, dated 27th day of October , 1989 , amends the

Mortgage of even date by and between Robert J. Blum, III and wife,

Roberta Ann Blum + the Hﬁrtgagur{s}. and Firgt Security
Mortgage Corporation , the Mortgagee, as follows:

1. Subsection (a) of Paragraph Two {(2) is deleted.

2. sSubsection (c¢) (I) of Paragraph Twa (2) is deleted.

3. In the third sentence of Pavragraph Three (3), the words "all
payments made under the provision of (a) of Paragraph Two {2)
hereof which the Mortgagee has not become obligated to pay to
the Secretary of Housing and Urban Development and" are deleted.

4. The fourth sentence of Paragraph Three (3} is amended by the
insertion of a period after: . ", . . then remaining unpu.id under

| said WNote" and deletion of the remainder of the suntunce.
A
C:? 5. Paragraph Sixteen (16) 1is amended by the addition of the following:
Lag .
= | |
o "This option may not be exercised when the ineliqgibilaty
™ for insurance under the National Housing Act is due to the
_EEE Mortgagee's failure to remit the mortgage insurance premium
to the Department of Housing and Urban Development.”
= _
o 6. Paragraph Twenty (20) is added to read as follows:

rrhe Mortgagee shall, with the prior approval of the Fudural
Housing Commissioner, or his designee, declare all sums
secured by this Mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise
transferred {other than by devise, descent or operation

of law) by the Mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date on which
the Mortgage is executed, to a purchaser whose credit hus
not been approved in accordance with the requirements of the

Commissioner.™

IN WITNESS WHEREOF, Robert J. Blum, ITT and wife, Roberta Ann Blum

has =set hj bpand and seal the day and year first aforesaid.

) - 34 D
| .ﬂ#fﬁ%ﬁ%hﬁ | : i 1%&%% @%ﬁ {Seal)

. 7>
| A7\ /67 Roberta Ann Blum
: STATE OF ALABAMA }
JEFFERSON COUNTY)
1, the undérsigged : , a Notary Public in and
for said County, in said State, hereby certify that Robert J. Blum, IIT and wife,
Roberta Ann Blum , whose name{s) are signed to the

foregoing conveyance, and who are

day that
same vol

Given under my hand and official seal this _ 27th day of Qctober

19 89 |

untarily on the day the same bears date.

kﬁuwn toé me, acknowledged before me on this
, being informed of the contents of the conveyance, they _ executed the
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My commission expires: 10-21-91



