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STATE OF ALABAMA | }
COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Owen D.Parker, Jr., an unmarried man

eralnafter called “Mortgagors”, whether one ﬁr more) are juﬁ'th'r Indebted, to
Dale Parker and Wife, Louise C.Parker

(hereinafter callsd “Mortgages”, whether one or more), in the sum
of Twenty Two Thousand & NO/100- - = =~ = =« = = = = = = = = - = = = = =Dollars

(8 22,000.00) evidenced by - opne Real Estate Mortgage Note of even date in the amount
of $22,000.00 signed by Mortgagor, Owen D.Parker, Jr. an unmarried man. Said

Mortgage note bears interest at the rate of 9% per annum and is due and

payable in 120 egual monthly installments of $278.69, The first installment

of $278.69 on saild Mortgage pDebt is due ‘and payable on the 1l5th day of
November,1989 and a like sum due oOn the 15th day of each month thereafter
until caid Mortgage debt is paid in Full. Said Mortgage Debt payable at
1817 Apache Way Alabaster, Alabama 35700. . |

And Whereas, Mortgagors agreed, in ineurring said indebtedness, that thia mortgage should be given to secure the prompt
payment thereof, - .

NOW THEREFORE, in consideration of the premizes, said Mortgagors, Qwen D _.Parker, Jr.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
rea] estate, situated in | | Shelby County, State of Alabama, to-wit:
Lots 103 and 104 according to the Survey of Third Sector to Port South
ag recorded in Map Book 7, Page 110 in the Probate Office of Shelby

County,Alabama.
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To Have And To Hold the above granted property unto the sald Mortgages, Mortgages's successors, heirs, and ansigns fore
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay kil taxes or
anzesaments when imposad legally upon said premises, and should default he made in the ]Enrment same, the said Mortgages
mey &t Mortgagee's option pay off the same; and to further mecure said indebtednesn, first above named undersigned agrees to
keep the Improvements on smaid rea] estate insured against lods or damage by fire, lightning and tormado for the falr and
reasonable insurable valus theract, in companien satisinctory to the Mortgagee, with loms, if n.n{ payable to said Mortgeges,
as Mortgagee's Interest may appesar, and to promptly deliver asid policies, or any renewal of said policies to said Mortgagee;
and if umr:nigned fail to keep a_niti property insured as above specified, or fail to deliver said Insnrance policies to said ort-
gagea, then the said Mortgages, or assigns, may at Mortgagee's option insure said Prupart;r for said sum, for Mortgagee's
own bensfit, the policy if collected, to ba eredited on said jndebtedness, less cost of collecting same; all dmounts so expended
by sald Mortgagee for taxes, assessments or imurancn],:l:hnll become & debt to said Mortgagee or aasigns, additional to the

debt hereby a}:enially securad, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gEgee, or nasigns, and be at once due and payable,

Upon condition, however, that {f the sald Mortgagor pays said indebtedness, and relmburses satd Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thergon, then thiz con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or sny part thereof, or the interest thereon, remain unpaid at m&tt:lﬂt'jl'f
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement o
any prior llen or incumbrance thereon, to &s to endanger the debt hereby secured, then in any one of said events, the whole
of sald indebtedness hereby secured shall at onca becoma due and paysble, and this morigage be subject to foreclosure as now
provided by law in essa of past due mortgages, and the said Mortgagee, agents or assigns, shall be mfn.ﬂ;hu:rri:m:’;lr to take poases-
gion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of zale, by publication in some newapaper published
{n sald County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division theracf) where aaid ¥m§art;r is located, at publie outery, to the higheat
bidder for cash, and apply the proceeds of the sale: Firat, to the expehse of advertiaing, sell{ng- and conveying, including e
rensonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expand, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of paid
indebtedness in fulﬁ whether the same shall or zhall not have :Eu'lljr matured at the date of =nid sale, but no intereat ghall be
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mnrtﬂ¥or and undersi
further .agree that sald Mortgagee, agents or assigne may bid at said sale and Furnhnu esid property, if the highest bidder
therefor; and undersigned furfhar agree to pay & reasoneble attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be s8¢ foreclosed, suld fee to ba a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned Owen D,Parker, Jr. '
l r

have hereunto set his signature and seal, this 26th day of October , 18 83
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, .._..___..____{am_z._;:
THE STATE of ALADAMA 1 |
SHELBY  COUNTY |

I, The Undersigned . - , '8 Notary Public in and for said County, in said State,

hereby certify that : . '
Owen D.Parker Jr.,an . unmarried man

whose name 1S signed to the foregoing conveyance, and who 18 known to me acknowledged before ma on this day,
that being informed of the contenta of the conveyance he executed the same voluntarily on the day tha same beara date.

Given under my hand and official seal this 26th day of Cm- , 19 89
.. #7 ./ Motary Publie.
e e e
THE STATE of } “ g e Y
- COUNTY | ey

5 | » 8 Notary Public in and for sald County, in said Stgato]
hereby certify that y Lo
whose name as | ~ of I

& corporation, ia signed to the fnregnl;ig conveyance, and who is known to me, acknowledged before me, on this day th‘nth
being informed of thas contents of auch conveyance, he, as such officer and with full authority, executed the same voluntarily

for and as the act of said corporsation. : ~-j:‘;
Given under my hand and official zeal, this the day of , 19 L
.. ........ , Notary Public
o STTEOFALA o '
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