The State of A]abama }

SHELBY County.

THIS INDENTURE, msde tod entered foto this ~ 27th day of October, 1989

by and betwoen J, FLLIOTT CORP,

pﬁﬁf&cﬁﬂmhmhﬁﬂgﬂﬁd._ﬁumﬂsqﬂ.mﬂ - : :: o -_ ,- @

AHSOUTH HDRTG&GE CDI':IPAHY INC, -. : .

mdthamadmhuﬂn:ﬂurﬁmﬂtnummm

Witnesseth:

WHEREAS, the said - J. Elliott Corp.
fustly indebtad to the party of the second part in the principal sum of SEVENTY-EIGHT THOUSAND SEVEN HUNDRED

FIFTY AND NO/100 ($78,750.00) DOLLARS
as evidenced by note bearing even rht: berewith, payable as fn!low:
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ON DEMAND

Ou demand, bearing interest as provided io said note. (This is « FUTURE ADVANCE MORTGAGE, sod the sa:d
$ 78,750.00 indebtedness shall be advanced by mortgages to mortgagor in sccordance with & construction loan
sgreement of even date herewith, the terms of which agreement are made o part of this mortgege.) In addition to the sald :
£ 78,750.00 principal amount with interest, this mnrtgnge shall also secure any and all other additional Indebted.
ness now or h:rea!te:- owing by mortgagor to mortgagee. !

NOW, THEREFORE, the partiﬂ of the first part, in consideration of the premises, lnd to secure the payment of said indebtad-
pess and the compliance with all the :ﬂpulluuns hereln contained, hive bargrined and sold, and do hr.reby grant, bargzin, sell, alien, -
and conuey unto the party of the second part, ity successors and masigns, the following described real estate, lying and being ;_itunted |
in the tows of Alabaster County of shelby , State of Alabama, te-wit: |

Lot . 25, according to the Survey of Autumn Ridge as recurded in Map Book 12 pages
4, 5, & 6, in the Probate Office of Shelby County, Alabama; being situated in

Shelby Cnunty, Alabama.

Subject to easements and restrictions of record.

sook 264 mee 79

TOGETHER WITH all bujlding miterials, equipment, fixtures and fittings of every kind or character bow owned or hereafier
acquired by the morigagor for the purpose of or nsed or usefu) in conmection with the improvements located or to be located on
the hereinabove described real ustat&. whether such materials, equipment, fixtures and firtings are sctually locsted on or adjacent
Io said real estate or not, and whether in storage of otherwise, wheresoever the same may be located. The personal property hersin
conveyed and mortgaged sball include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and beating equipment and appliances, electrical and gas equipment and appliances, pipes and piping,
cmamental and decorative fixtures, and in general all building material and equipment of every kind and charscter used or useful

ib connection with said improvements. ? T i . E PR
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Together with all the rights, privileges, tenements, and api:urttnmm thereunts belonging or in any wise appeftaining, including screen
windows and doors, gas, steam, electnc and other heqtin . lighting and cooking apparatus, elevators, ioce boxes, plumbing an other
furtures appertsining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortga ¢e, its successors and assigns forever. |i
And the undemﬁned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said preuases wou peve 8L
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undenigned will war- b

ra}::t and forever defend the title to the same unto the mortgagee, §t& successors and assigns, against the lawhul claims of all persons
whomsoever. |

And for the purpose of Rirther securing the payment of said indebiedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the
payment of same, or any part thereof, said mortgagee, at jis option, may pay the same; and to further secure sad indebtedness first
above named, and every portion thereof, the undarsigned agree to keep said property continuously insured in such manoer and in such

companies as may be satisfactory to the mm‘tgaﬁee. for et least #._.?8 ,720. 00 against loss by fire and t,,.,?ﬂa_?SU 00
against loss by tomado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said gm rty insured g3 above specified, l.ﬁ:-n the mortgagee may, at its option, insure sm T:pe for its insurable value ageingt |,
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the !
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an ather prior liens,
shall become a debt due and at once pavable, without demand cpon or motice to any person, to said mortgages jtional to the in-
debtedness hereby specially secured, and shall be secured by the Lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the eiection of the mnrtgazu, and without notice to any person, the marigagee may declare the endre in-
dc.}}tedntn :Eired by this martgage due and payable, and this mortgage subject to foreciosure, and same may be foreclosed, as here-
inafter provi . :

The undersigned & to take good care of the premisas abov described, and not to commit or permit gny waste thereon, and to :E
keep Eﬁ Sarne ui;nired??nd at all Hmes tniniintﬂn% same in :s good condition as they now are, reasonable wear and tear alone
cxcepled. l

The undersigned agree that oo dﬂhr oz failure of the mortgagee to exercise any option to declare the maturity of any debt secured |
by this mortgage, shall be taken or deemed as s waiver of its right to exercise such option, or to declare such forfeiture, either as to
sny past ot present default, and it is further agreed that no terms or conditions contkined in this mortgage can be waived, altered or .

|

chenged except as evidenced in writing, signed by the undersigned, and by the mortgages, by an officer thereol,

After any default on the part of the mortgagor the mortgages shall, ul:;on bill filed or other %rcap:r legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as & matter of right, to the appointment by any compelent court or tribunal, |;
without notice to any cgua; of 'a receiver of the rents, issues and profits of said premises, which power to lease and control the said |
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and sll other |;
indebtednes: secured by this mortgage, and relmburses said mortgegee for any amount it may have expended in payment of taxes a
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this copn- |
veyance to be pull and void; but should default be made in the payment of any sum expended by the said mongagee under the |
authority of any of the provisions of thls mortgage, or should sa.iﬁ indebtedness hereby secured, and any renewals or extensions thereof, |;
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or thould any law, sither Federal or State, be passed imposing or suthorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tas from the principal or interest secured hr thus |
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner o said |
mortgage. or should at any fime any of the stipulations contained in this mortgage be declared invalid or inoperative by any court|
‘ of competent jurisdiction, then, In any one of sa2id events, the whole of the indebtedness hereby secured, or any portion or part of

same 85 may not at said date have been paid, with interest thereon, shall at once become due and payable st the option of said mort- |
agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days notice
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
in the County wherein said prc;Eeﬂy is Jocated, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advertising,
selling and c-:um-:z;l;:.g, including a reasonable attorney's fee; second, to the payment of any amounts that may have been expended,
ot that may then be necessary to expend, in paving insurance, tazes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-

Eagor.

And the undersigned further agree that said mortgagee, Its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned.further sgree to pay a reasonable attormey’s
fee to said murtggtgce, its successors or assigns, for the foreclosure of this murttge, either under the power of sale contaihed hereln,
or by virtue of the decree of any court of competent jurisdiction, said fee to 3 part of the debt hereby secured, snd the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchasz money.

In the event of & sale hereunder, the mortgagee, or owner of the debt and mortgage, cr suctionser, shall exzcute to the purchaser
for and in the oame of the undersigned a good and sufficient deed tosthe property sold. _I

The undersigned agree that the debt bereby secured shall at once become due snd payable and this murtgnic subject to fore- |,
closure as herein rr.:wicﬂd, at the option of the holder hereof, when and if wny statement of lien is filed under the statutes of Ala-
bama relating to the lisns of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or moo-existence of the debt, or any part thereof, or of the Lien, on which such statement is based.

Flural or singular words used herein to designate the undersigned, the parties of the first part, sball be construed to refer to the
maker or makers of this mortgage, whether one or more persons, of a corporation; and sll covenants and agreements herein made
by the undersigned shall bind the heirs, personal represeratives, successors and assigns of the undersigned, and every option, right
and privilege berein reserved or secured to the mortgagee, shall inure to the bepefit of its successors assigns. \
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The sald indebtedness of $ }'3"} 50.00 which is secured bercby is being advanced by mortgagee tn_ mortzagor in
accordance with a construction loan agreement of even date berewith, the lerms of which agreement are incorporated as 8 pan
berecf. In the event of default in the 1erms of said agrecment, or any other contract or agresment betweéen mangagor and mort- |
gagee, such default shall be an event of default epiitling (he mongagee herein w foreclose this morigage in accordance with the terms ||

I heraaf. '




¥
;!
i
L~ SAEFTTEE T L S ea e T sk ap— I
|
1
|
'. .
| .
|
| o~ |
|
b ]
&
ﬂ 1
| -
| IN WITNESS WHEREOF, - - J. Elliott Corp. _ |
| , & corporation, has hereunto set its signature by
James W. Elliott . its President, who I duly authorized, and bas caused the same 10 be attested by its Secretary
on this 27th day of ___October 19 89 ol :
| r - J. ELLIOTT CORP.
. 1 {corporaic name) ,:
By o N ek W |
| Jgames W. Elliott “ president |
Altest:. f | ' r -, ; !:
SWE'IIIT‘ .
IN TESTIMONY WHEREOY, the undersigned have hereunto set their hands and seals, on this the day and year first above |
written. - : ll
|
|
Witnesses: ' L ' ;
- (Seal) !
(Seal) '
1 1 |
(Seal) |
{ Seal)

.
L
L
|'
"
|
E
1
F
1,
!
L
i
L]
.'\-
1
H
L



— e —

— e eam TR —r——= T [

;ﬂ@uibJZEidaimu;_lizl,t

—_— — A=

' . i
h 3;
; % i- ; H
| EGUNTY Llhnunduﬂpaﬂmthnnt}' hluidfnruldﬂnunty,lnuﬂSml.hﬂtbrwﬂfrthﬂ |
t

whmnunum:{ odtnﬂu!omuln convey ,mdwin hﬁfntu lebwwlddh{mmm&hhr&lt.wﬂliﬂ-
formed of the mntall:::nu of the mnvqmngs. they :::'ltnd n.::.vnhnt:ﬂly";:: the ,hjr I SAIE heul date.

Given under my hand and official seal, this "

- e o __ p .
. —————— e s T ==='=———‘=='—_”—____"’ﬁ.. —
STATE OF ALABAMA, o
' COUNTY. Lthnnnduﬂpdmthnﬂtr.hudfwuﬁﬁonntr i £33 Stete, hereby certify that

mthlsdlyumebdmmthaﬂthlnm

hmwtnmtﬂbathaﬁfao!t}nwithhm :
, being examin t the hushband touching her rignature to the within conveyance acknowledged that she !
l:isnai &tl;:m of h:gmur:feru vnlfmn and sccord, mutimt fear, mn!tnintl gtﬂiﬂlﬂ on the part of the busband.

In Witness Whereof, Ihav:hmunmutmrhmdlndofﬂdﬂmlthh

_ —

. 1
STATE OF ALABAMA, ) ' | ’

oo this day came before me the within named | g

to to be the wife of the within named
E‘.I?:n bcmgm ::a:nln s:para:enan wﬂ.lpaﬂ from the busband touching her signature to tha within conveyance, acknowledged that :he I
signed the same of her own free and accord, without fear, constraints or threals on the part of the husband

InWItnes:WhﬂmfIhavnhummmmrhmdmdnfﬁdd:uLthh !

. iy T L N
— ———n o ———— e e — e —

STATE OF ALABAMA,

i
J
Notary Public. }.
'
n
CﬂUNTY I, the undmipad lﬂth&ﬂh'. in and for said Caun!'r in said State, hareby urﬁl‘y thl.'l'.

b the veyance, and huill:nnwntnm iclmnwhdadbefnumnuntlﬂsdlrthlt,beinlh-
?ur::dngfnfhr ;ntﬁt:muf thahr;nﬁizf:c:, -m be ;e-cuud the tame v: untarily on 5:. day the same bears date.

Given under my hand and official seal, this

Notary Public. |
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STATE OF ALABAMA, L L
SHELBY COUNTY. I the undersigned authority, in and for said County, In said State, hereby curtify thn

James W. Elliott
whose name as Prerident of the -

J. Elliott Corp. !I

cOIpo is sf tn the fore :ymm.m&whnh!:mtqm:.nckmwladpdhfma me on this day that, being io-
?Uf:ﬂedf::‘ﬁ:':; mztﬁ of the mmi a3 such officer, and with full authority, executed the same voluntarily for

. ot of said corporstion.

Given uzder my hand ‘and official _ml. this 27th day of O
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