REAL ESTATE MORTGAGE AND SECURITY AGREEMENT -
Mortgagors (last name first. .,;:I_fii; . || _Murtga?./
SMITH LLOYD IR O PR AV
SMITH DARLENE W. ' * i é FII'StCOIIIIIleIUﬂlBaI]k

ROVIE. 2 Bgﬁ.njﬁm_ L L Post Office Box 11746

_ SPRINGVILLE, ALABAMA 35146 Birmingham, Alabama 35202-1746
This instrument was prepiared by:
THE STATE OF ALABAMA E FIRST_COMMERCTAT, BANK (SYIVTA GILLITANL
. __P.0O, BOX 25
JEFEFERSON __County TRUSSVILLE, ATLABAMA 351473

KNOW ALl MEN THESE By THESE PRESEHTS: That whereas

LLOYD SMTTH AND WIFE, DARLENE W. SMITH

ha_S become justly indebted to FIRST COMMERCIAL BANK

with offices In TRUSSVILLE, ., Alabama, {t'ugether with its successors and assigns,
hereinafter called “Mnﬁga%ee”) in the sum of ___ ONE HUNDRED THOUSAND '

Dollars ($..100,000,00 )
together with interest theron, as evidenced by a promissory note or notes of even date herewith. (If the maturity date is 20 years
or longer, indicate the maturity date.)

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any renewals or extensions thereof and the interest thereon, and all other indebtedness (including future advances) now o1
hercafter owed by any of the above -named to Mortgagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and o secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

1LOYD SMITH AND WIF¥E, DARLENE W SMITH

| (whether one or more, hereinafter called
“Mortgagors'*) do hereby assign, grant, bargain sell and convey unto Mortgagee the following described real property situated
in __SHELBY County, State of Alabama, viz: | ‘

SOURCE OF TITLE: __CAHABA TITLE CO.

..+ A PART OF PARCEL G OF TRACT EIGHT SUEBDIVISION, AS
¥ . RECORDED IN MAP BOOK 10, PAGES21 AND 22 IN THE PROBATE
“ory OFFICE OF SHELBY COUNTY, ALABAMA, BEING DESCRIBED AS
¢ FOLLOWS: THE SQUTH 1/2 OF THE SE} OF THE SWi, OF
~~ SECTION 9, TOWNSHIP 20 SOUTH, RANGE 1 WEST, SEELBY
2 COUNTY, ALABAMA. ALSO KNOWN AS LOT 6, CROSSBROOK
&~ TFARMS, THIRD SECTOR, TO BE RECORDED WITH THE PROBATE
Y OFFICE OF SHELBY COUNTY, ALABAMA,
€Y LESS AND EXCEPT: A 40' EASEMENT IS RESERVED FOR A
O\ ROADWAY AND UTILITIES, THE EASEMENT IS DESCRIBED AS
= FOLLOWS: BEGIN AT THE NORTHWEST CORNER OF THE 5% OF
& THE SE} OF THE SW} OF SECTION NINE, TOWNSHIF 20
SOUTH, RANGE 1 WEST, FROM POINT OF BEGINNING RUN SOUTH
ALONG WEST LINE OF SAID }i SECTION A DISTANCE OF
40'. THENCE TURN LEFT AND RUN EASTERLY AND PARALLEL
WITH NORTH LINE OF SAID 1} SECTION A DISTANCE OF |
755.31' TO A POINT, THENCE TURN LEFT AND RUN NORTH TO
A POINT ON THE NORTH LINE OF SAID i} SECTION.
THENCE RUN WEST ALONG NORTH LINE OF SAID 14
SECTION TO THE POINT OF BEGINNING.
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together with all rents and other revenues thereof and all rights, privileges, easements, lenements, interests, improvements and
appurtenances thereunto belonging or in anywise appertaining, inciuding any after-acquired title and easements and all rights, title and
intersst now or hereafier owned by Montgagors in and to all buildings and improvements, stom and screen windows and doors, gas,
stearn, electric, solar and other heating, lighting, ventiiating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkling, smoke, fire, and intrusion detection devices, and other equipment and fixtures now or hereafter atiached or appertamning to
said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, equipment

and fixtures are sometimes hereinafier called the ‘‘mortgaged property.’”

To HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its SuCcessors and assigns forever.

And for the consideration aforesaid, and as additional security for all of the indebtedness described above (including future
advances), Mortgagors hereby assign and transfer to Mortgagee, and grant to Mortgagee a security interest in, all building matenals,
household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by Mortgagors, or any
of them, located, whether permanently or temporarily, on the morigaged property, and all building materials, household appliances,
equipment, fixtures and fittings now owned or hereafter acquired by Mortgagors, or any of them, located or stored on any other real
propetty, which are or shall be purchased by Mortgagors, or any of them, for the purpose, or with the intention, of making improvements
on the mortgaged property or to the prerrises located on said property. The personal property herein transferred includes, without
limitation, all lumber, bricks, butlding strnes, building blocks, sand, cement, roofing materials, paint, doors, windows, storm doors,
storrn windows, nails, wires and wirir.g, hardware, plumbing and plumbing fixtures, heating and air conditioning equipment and
appliances, electrical and gas equipmeilt and appliances, pipes and piping, ornamental and decorative fixtures, and in general all building

. materials, equipment and appliances of every kind and character used or useful in connection with improvements to real property.
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.. For the purpose of furthe: securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee, its
CMsuccessors and assigns, as fellows:

E 1. That they are lawfully seized in fee and possessed of the mortgaged praperty and have a good right to convey the
_Same as aforesaid, that they will warrant and forever defend the title against the lawful ciaims of all persons whomsoever, and
ﬁﬂéat the mortgaged property is free and clear of al encumbyances, easements and restrictions not hercin specifically mention-
el , |

C'y 2. That they will pay all taxes, assessments, ot other liens taking priority over this mortgage when imposed upon the mortgaged
¢ property, and should default be maulle in the payment of the same, or any part thereof, Mortgagee may pay the same (but Mortgagee is not
£\ bbligated to do so}. If the mortgaged property or any parl thereof is a unit in a condominium or a planned unit development, Mongagors
shall perform all of Mortgagors’ obligations under the declaration or covenants creating or covenng the condominium or planned unit
velopment, the bylaws and regulations of the condominium or planned unit development, and consttuent documents. Should
ortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations (but Mortgagee is not obligated to do so).

3. That they will keep the buildings on the mortgaged properiy continuously insured in such amounts, i7s such manner and with
such companies as may be satisfactory to Mortgagee against loss by ftre (including so-catled extended coverage), wind and such other
hazards (ircluding flood and water damage} as Morigagee may specify from time to time, with loss, if any, payable to Morgagee, and will
deposit with Mortgagee policies of such jnsurance of, at Mortgagee’s election, certificates thereof, and will pay the premiums therefor as
the same become due. Mortgapors shalt have the right to provide such insurance through a policy or policies independently obtained and
paid for by Mortgagars of through an existing policy. Mortgagee may, for reasonable cause, reflise to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give mmediate notice in wriling to Morigagee of any loss or damage o the mortgaged propenty
from any cause whatever. If Monpagors fai} 10 kecp said property insured as above specified, Mortgagee may insare said property (but
dortgagee is not obligated to do sa} for its insurable value against loss by fire, wind and other hazards for the benefit of Mongagors and
Mongagee or for the benefit of Mortgagee alone, at Mortgagee's election, The proceeds uf such insurance shul} be paid by the surer to
Mortgagee, which is hiereby granier full power to settle and compromise ¢laims onder all policies, to endorse b thic name of Mongagors
any check or dratt representing ihe ornceeds of any such insurance, and demand, receive and give receipt fuy all sums becoming due
thereunder. Said insurance proceeds, if collected, may be credited on the indebledness secured by this montgage, less costs of collection,
or may be used in repainng or reconstructing the premises on the mortgaged property, al Mostgagee's elecuon. Any application of the
insurance proceeds 10 repairing Of FECONSHIUCLNG premises on the morigaged property shall not extend or posipone the due date of any
installment payments of the indebtedness hereby secured or reduce the amount of such installments,

4. That commencing upon written request by Mortgagee and continuing uniil the indebtedness secured nereby is paid in full,
Mortgagors wiil pay to Morigagec concurrently with, and on the due dates of, paysaenis on the indebtedness hereby secured a sumequal 1o
the ground rents, if any, pext due on the mortgaged property, pius the premiums that will next become due and pavible on policies of fire
and other hazard insurance covering the mortgaged properry, plus water rents, fire district charges, taxes and «ssessinents acki due on the
mortgaged property (all as eshimaicd by Mortgagee;. less any sums alwady paid to Mortgagee therefor, dividea oy ihe number of months
or other payment periods io elapse before one meanth or payment periad prior o The date whaen such ground reats  Jremiwms, water rents,
fire district charges, taxes and assessments will become due, such sums 1o be held by Morigagee 0 trust. 0 5ay sald ground rents,
premiums, water rents, fire district charges, raxes and asscssments. All payménis meationed in the preceeding schiledce and ihe payments
to be made on the indebtedness secured hereby shall be added together and the sggregate armoum (hereof shall be paid by Mortgagors each
month or other payment period 1o a single payment 10 be wpplied oy Morigagee (o the foowing items in tise orice et fofth: {a) ground
fents, taxes, water remvs, fire district charges, assessmenty, Uire and otpber hazard insurance premiums; (b inicrest on the indebledngss
secured hereby; and (¢) the balance, it any, shall be applied toward the payment of the sum hereby secured. Any deficieacy in the amount
of such aggregate monthly or other periodic payments <hall constitute a default undar itus mortgage. Any excess funds accumuiated under
this paragraph after payment of the rems herein mentioned shall be credited in calcuialing the monthly ot ather periodic payments of the
same nalure required hereunder in the subsequent yeac, but if the actual amount of any such item shall 2xeesd the estimate therefor,
Mortgagors shall without demand forthwith make good the deficiency. Failure by Mongagors Lo do so before the due date of such iem
shall be a default hereunder. If the monigaged property 1s sold under foreciostire or is ctherwise acguired by Morgagee after default, any
remaining balance of the accumuiations under this paragraph shall be credited 10 the principai of the secured indettedness as of the date of

the foreciosure sale or as of the date the propeny is atherwise acquired.

5. That they will take good care of the monigaged property and the personal property described above and will not commit or
permit any wasle thereon or thereot, and that they will keep the saine repaired and at all times will maintain the same in as good condition
as it now is, reasonable wear and tear alone excepted. 1f Mortgagors fail to make repairs 10 the mortgaged prepeay, Mortgagee may make
such repairs at Mortgagors’ expense (bul pMortgagee is not obligated 10 do so}. Mortgagee, iis agents and employees, may chier the
morngaged property and any tmprovements thereon at any reasonable time for the pupose of inspecting or repairing such Improvements.

& That all amounts expended by Mengagee for insurance Ot for the payment of taxes or asseSSMEnts orto discharge liens on the
mortgaged property or other obligations of Mortyagors or 10 make repairs to the mortgaged property or any Mnprovements thereon shail
become a debt due Mortgagee, shall be payable at once without demand upon or notice 10 any pe;snn,_shal! bear interest at the rate of
intetest payable on the principal sum of the note described above, or 1f no such rate of wnterest s specified in the note or if the rate specified
would be unlawful, at the rate of 8% per anhum from the date of payment by Mortgagee, and such debt and the interest ikereon shall be
secured by this mortgage. Upon failure of Morigagors 10 reimburse Mortgagee for alt amounts so expended, at the election of Mongagee
and with or without notice to any person, Monigagee may declare the entire indebtedness secured by this mortgage due and payable and

may foreclose [his norigage as hereinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt seciired by this mortgage shail
be taken or deemed as a waiver of the right (o exercise such option or to declare such forfeiture either as (o past or present defaults on the
part of Mortgagors, and that the procurement of Insurance or paymenl of taxes ot other liens o assessments or obbigations by Morigazee
shali not be taken or deemed as a waiver of the nghtto .ccelerate the maturity of the indebtedness hereby secured by reason of the farlure oi
Mortgagors to procure such 1asurance or Lo pay cuch taxes. liens, assessments of obligations, it being agreed by Mortgagors that no terms
or conditions contained in this morigage can he waived. altered or changed except by a wrting signed by Morigagee.
hereby secured will well and truly pay and dis-
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8 That thnse mortgagors who are n_’hiigatﬂd to pay the ind;bta:}nﬂss
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be taken o deemed as a waiver of the right to ¢xercise such oplion orio declare such forfeiture either as 1o past or present defanlts on thi
part of Mortgagors, and that the procurement of insurance o pavmenl of taxes or other liens or a35655MCS I obiigations by Morigagee
<hail not be taken or deemed as a waiver of the nght to acceierate the maturity of the indebledness hereby secured by reason of the faliuse of
Mortgagors to procure such 1nsurance or 1o pay <uch taxes. liens, assessments or obligations, it being agreed by Mortgagors that no terns
or conditions contained in this mortgage can he waived. altered or changed except by a writing signed by Mortgagee.

8. That those mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and dis-
charge such indebtedness as it shail become due and payabie, including the note or noics described above, any renewals or ex-
tentions thereof, and any other notes or obligations of such Mortgagors to Mortgagee, whether now or hereafter incurred.

9. That if default shall be made in the payment of any of the inde bredness hereby secured, or jn the performance of any of the
terms or conditions of this mongage, Moirtgagee may proceed 10 collect the rent, income and profits from the mortgaged property, gither
with or without the appointment of a receiver (1o which appointment Morgagors hereby consent), and Morigagee may notify the lessees
or other payors thereof 10 make payment directty 10 Mortgagee. Any rents, income and profnts collected by Mortgagee prior to foreclosure
of this mortgage, less the costs of collecting the same, including any real estate or property management commissions and attorney’'s fees
incurred. shall be credited first to advances made by Mortgagee and the aterest thereon, then to interest due on the indebtedness hereby

secured. and the remainder, if any, shalt be applied toward the payment of the principal sum hereby secured.

10. That if possession of the mortgaged property s allowed to remain in any other person or entity to the exclusion of Mornigagors
for a period of one year or more, or if all or any part of the mortgaged propernty or any interest therein is sold, assigned, transferred of
conveyed by Mortgagors, or any of them, withoul Mortgagee's prior written consent, excluding only {a) the creation of a lien or

encumbrance expressly subordinate [o this montgage, (b} the creation of a purchase money security interest tor household appliances, (¢} a
iransfer by devise, descent or by operation of law upon the death of @ joint tenant, or (d) the grant of any leaschold interest of one year of
less (including all mandatory or optional renewal pericds) not containing an opton 1o purchase, Mortgagee may, at Mortgagec's option,
declare all indebtedness secured by this mortgage to be due and payable immediately with or without notice to Morgagors. Morntgagee
rmay condition its consent to any such transfer of possession of, or an interest in, the morigaged propesty upon the transferee's agreeing to
pay a groater rate of interest on all orany part of the indebtedness secured by this morigage or to adjust the payment schedule of all or any
part of 1ic indebtedness secured by this mortgage, upon Mongagee's approval of the creditworthiness of the transferee, and upon the
transferee’s payment to Mortgagee of a reasonable transfer or assumption fee ijpon breach by Mortgagors, or any of them, of the
convenants herein contained, Morlgagee may, at its election, proceed to foreclose Tnis morntgage as hereinafter provided or as provided
by law.

i That all the covenants and agreements of Moitgagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secured to Morigagee shall inure to the benefit of the successors and assigns of Mongagee.

{2. That the provisions of this mortgage and the note or notes secured hereby are severable, and that the invalidity or
anenforceability of any provision of this mortgage o1 of any such note or notes shall not affect the validity and enforceability of the other
provisions of this mortgage or of such note or notes. The remedies provided 10 Morigagee herein are cumulative with the rights and
remedies of Morigagee at law and n equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mmortgage may be filed as a financing statement in any public office.

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the indebtedness hereby secured
(including future advances) as the same shall become due and payable and shall ip all thangs do and pe1torm all acts and agreements by
them herein agreed to be done according to the tenor and effect thereof, then and in that event only this convex ance and the secunty interest
herein granted shall be and become null and void; but should default be made in the payment of any indebtedness hereby secured or any
renewals or extensions thereof or any pan thereof of should any interest thereon remain unpaid at maturity, or should default be made in the
repayment-of any sum cxpended by Mortgagee under the authority of any provision of this morigage, or should the interest of Mortgagee
in the mortgaged property or any of the personal property described above become endangered by reason of the enforcement of any lien or
encumbrance thereon, or should a petition to condemn any part of the mortgaged property be filed by any authorily, person or entity having
mpowcr of eminent domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax
Hupon this mortgage or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or
interest secured by this morrgage or by virute of which any tax or assessment upon the mortgaged property shall be charged against the
sowner of this morgage, or should at any time any of the covenaris contained in this mortgage of in any note ot other evidence of
E indebtedness secured hereby be declared invalid or unenforceable by any court of compete nt jurisdiction, ot should Mortgagors fail to do
and perform any other act or thing herein required or agreed (o be done, then in any of said events the whole of the indebtedness hereby
secured, or any portion ot part thereof which may at caid date not have been paid, with interest thereon, shall at once become due and
% payabie and this morigage subject to forecloswre at the option of Morigagee, notice of the exercise of such option being hereby expresshy
waived by Mortgagors, and Mortgagee shall have the right to enter upon and take possession of the mortgaged property and after ot
e without taking such possession to sell the same before the Court House door of the County (oF the division thereof) where said property, or
E2 any substantial part of said property, is \ocated, at public outcry for cash, after first giving notice of the teme, place and terms of such sale
e by publication once a week for three consecutive veeks prior to aid sale in some newspapes published in said County; and upon the
payment of the purchase price, Morgagec or the actioncer at said sale is amhorized to execute to the purchaser for and i the name of
Mortgagors a good and sufficient deed to the property sold. And upon the occuiTénce of any such event, Mongagee shall have the nghts
.nd remedies of a secured party after default by its debtor under the Ajabama Uniform Commercial Code, including, without limitation,
the right to take possession of any of the property herein transferred which is personal property and to seil the same at one or more public or
private sales, at the election of Mortgagee. At Mortgagee's request, Morlgagors agree to assemble such property and to make the same
available to Mortgagee at such place as Mortgagee shatl reasonably designate. Mortgagors agree that notice of the time and place of any
public sale or of the time afier which any private saie or other intended disposition of said property, ot of any pant thereof, will be held shall
he sufficient if detivered to Mortgagors or. mailed ta Morigagors at the address set forth above, or such other address as Mongagors shall
have furnished to Mortgagee in writing for that purpose, not less than five days before the date of such sale or other intended disposition of
said property. Morigagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the expenses of advertising,
...+ selling and conveying, inctuding a reasonable attomeys’ fee not exceeding §5% of the unpaid debt after default if the onginal amount
L - financed exceeded $300; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in
=« paying infurance, taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and
nterest thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully matured at the date of said sale; and
fourth, the balance, if any, 0 be paid over 1o Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors’ interest
. in said property. Mortgage< may bid and become the purchaser of the mongaged property at any foreclosure sale hereunder. Mortgagors
.4 - hereby waive any requirement that the morgaged property be sold in separate tracts and agree that Morigagee may. at its option, sell said
.+ propefty en masse regardless of the number of parcels hereby conveyed. -

IN WITNESS WHEREOF, each of the undersigned

LLOYD SMITH AND WIFE, DARLENE W. SMITH

has bereunto set his or her signature and seal or has caused this instrument to be executed by its officer(s) thereunto duly authorized, this

18 day of _ OCOTBER . 19_._ B9 1 _
o . g.d"’ n . __(SEAL)

SMITH

(L¢Lliqii£524. w of (SEAL)

“DARLENE W. SMIT

(SEAL)

TR e (SEAL)
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THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT
JEFFERSON COUNTY | |

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _LLOYD SMITH AND WIFE.

DARLENE W SMITH

whose name.__J ARE . __signed to the foregoing conveyance and who ARE _ known to me, acknowled ged before me on this day

that, being informed of the contents of the conveyance, THEY _ executed the same voluntarily on the day the same bears date.
Given under my hand and official scal this 18 day of  OCTOBER  19_82.
daore 1.7 ‘ M : _:j" - _.r-“'/
apvd (Notarial Seal) iﬁi‘fﬁ AUSSIg) % frdit L gﬂ"{gf"?%ﬁ{
sy o E)nyés DEC 12 ¢ Notary Public
r“-u B
bad -
STHE STATE OF ALABAMA,
. _ INDIVIDUAL ACKNOW LEDGMENT
&3 COUNTY |
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal
x . .
&S
- ]
whose name signed to the foregoing conveyance and who_ knowh to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, _ execuled the same voluntarily on the day the same bears date.

Given under my hand and official seal, this day of A9

- -

{N:;larinl .SEHI.I)STEJE G N'e TH':§ | a b :
- -}ptﬁ[g{fqﬂgbﬁ WAS T Lt e - O Notary Puhlm_ﬁ

| T e ; s %:;j -g‘ﬂ"ﬁ =
“'_ - THE STATE OF ALABAMA, g9 OC1 30 M 10 3 /

1 0
J &% = CORPORATE ACKNOWLEDGMENT

s -
CGUNTY F—--"‘"E:FHJ i?;dj{hﬂﬂsjﬂ}‘ﬂﬂ
-/ JuGE OF PROBAIE

* " 1. the undersigned. a Notary Public in and for said County, in said State, hereby certify that

whose name as _ President

of the | , a corporation, is signed 10 the fore-
going conveyance, and who is known to me, acknowledged before me on this day that, being informed of the conlents of the con-

veyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this - day of | 9
| Notary Public
{Notarial Seal)
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