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deposits, advance rentals and deposits of payments of similar
nature.

TOGETEBER WITH, all interests, estate or other claims, both in

lawy and' in equity, which Mortgagor now has or may hereafter
acquire in the Property.

TOGETHER WITH, all of the interest of Mortgagor in all ease-
ments, rights-of-way, licenses, éperating agreements, - strips and
acres of land, streets, ways, alleys, passages, Bewer rights,
waters, water courses, water rights and powers, oll ~and gas and
other minerals, flowers, shrubs, crops, trees, timber and other
emblements now or hereaffer located on the Property or under or
above the same or any part Or parcel thereof, and all estates,
righta, titles, interests, privileges, liberties, tenements,
hereditaments and appurtenances, reversion and reversions, remain-
der and remainders, whatsoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-
ter shall in any way belong, relate or be appurtenant thereto,
whether now owned or hereafter acguired by Mortgagor, including,
without limitation, all such interests located on or appurtenant

to the Property more particularly described in Exhibit A attached
hereto and incnrpurated herein by reference. |

, TOGETHER WITH, all right, title and interest of Mortgagor,
now owned or hereafter acguired, in and to any land lying within
the right-of-way of any street, open or proposed, adjoining the

w#Property, and any and all sidewalks, alleys and strips of -land
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'adjacent to or used in connection with the Property.

TOGETHER WITH, any and all buildings, structures and improve-
ments of every nature whatsoever now OX hereafter erected or

situated on the Property, including, but not limited to, the

. fixtures, attachments, appliances, equipment, machinery, and other

prticles attached to said buildings and improvements, which items

are necessary for the operation. and maintenance of the Property
(collectively, the "Improvements").

TOGETHER WITH, all right, title and interest of Mortgagor 1n

and to all tangible perscnal property. (the "Personal Property")
- owned by Mortgagor and now or at any time hereafter located on or

at the Property or used in connection therewith, including, but

not limited to, all goods, building supplies and materials, books

and records, chattels', machinery, tools, insurance proceeds,

. equipment (including fire sprinklers and alarm systems, air

conditioning, heating, plumbing, refrigerating, electronic
monitoring, entertainment, recreational, window or structural

.Lucleaning rigs, maintenance, equipmant for exclusion of vermin or
advinsects and removal of dust, equipment for handling refuse oOr
wiigarbage, equipment for the purpose of supplying or distributing

.

dwelectricity, gas, .water, air and light, and all other equipment of
-avery kind), elevators and related equipment, &ll Iindoor and

outdoor furniture {including tables, chairs, planters, desks,
sofas, shelves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including 1ice makers, rafrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and othery floor coverings,
draperies and drapery rods and  brackets, awnings, window shades,

venetian blinds, curtains, lamps, chandeliers ar. other lighting
Fixtures and office maintenance and other supplies.

TOGETHER WITH, all the estate, interest, right, title, other

claims or demands with respect to the proceeds of insurance in
effect with respect thereto, which Mortgagor mnow has or may

10.7.88 -2 -
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{heveinaftex raferre

day of _Qctober.. . .A292
wexas corpovration, having a mailing address of 1800 Bering DBrive,

suite 220, Houston, Texns 770%

collectively as
Cnrpnrntinnh a Mew YorkK corporation,

Tvo Calleria Tower, suite 1750,
Texas 75240 (hersinafter refery

f‘i:?EIOOGOO ) 7}'.__5-1;5"'!'101*1:{1&991* is ther
the said sum of  Sev

PDOLLARS (&5 __ 1%
Moirtajagee in Sa
intevest thev

with interest and any
in part, and of the n

made,
intevests hereinafter described.

lﬂllé- ";. z472,4:\4§|||ii?§2E,

SHELBY _ County | .
. COLLATERAL MAY INCLUDE FIXTURES;

SECURES FUTURE ADVANCES WiICH
MAY BE MADE OM A REVOLVING,

EQUITY LINE OF CREDIT BASIS

T R SR rrp———— T Rl

[ ]

t ‘ : ' . v
THIS MORTGAGE, ASSIGMMENT OF REMNTS AMD SECURITY AGREEMER
d to as this "Moytgage"), made as of the

by and among ven l.olkey Homes, Inc., &

(hereinaflor velerred to
"Mortgagor") and Gerneral FElectric Capital
having an offlce located at
1345% Moel Roud, L.B. 24, Dallas,

ed to as "Mortuagee").

WITNESSETH:

oy p— - o - . ——

NHEIIEAS', Mortgagee 1s obligated to lend, and has loaned, to
: the sum of

the Mortgagoi * PEPRPE - 271
n0/100%F* kkkk A% DOLLARS

Seventy-S1ix Thousand an

s eby indebted to Mort¢gagee in

L s - Seventx:ﬁiﬁ Thnusand"gyd Hoglpgti*ff********ﬁ*t*

ey e B LE N, J

e 4 W wm LI —

76,000.00 ), as evidenced by 2 “ote from Mortgagor to
{d amount and of even date (the "“Note™), with
eon and payable as described therein; and

CWIIEREAS, Moytgadol desires to secure the payment of the MNMote
renewals ov extensions theveof, in whole ot

dditional payments heveinafter aereed to be

by '& conveyance of the lands and a grant ol the seuurilty

to secure the repayment of the indebtedness

evidenced by such Mote and any extenslong oY renewals thereof, the
performance of such other obligations of Mortgagor ag set forth
herein and the payment of all other sums herein cqvehanted to bha
paid, Movtgagol heveby irrevocably grants, transfers, conveys and
assigns to Mortuagee, jts successors and assigns, under and
subject to the terms and conditions hereinafter set forth, all
its right, title and interest in and to those certain tracts of

real property located in the County of SBELRY , State of

Al'abama, described in Exhibit A attached hereto and ineorporated

herein by roefevence (collectively, the "property”).

NOW, THEREFORE,

all rents, issues, prqfitﬂ;_rnynltieﬁ, income,

TOGETHER WITH, i
v benefits’ derived fvom the

ﬂccaunta, genaral intangibles and othe
Propeyty (collectively, the "Rents"}), suhject to the right, powev

and authority hervein gilven to Mortgagoy to collect and apply such
rents. The Rents have also been assigned to Mortgagee pursuant to

that cartain Assignment of Rents and Lenses of even date heréwith
{the "aAssignment”). '
all leaBEhnld'5£.a£e, right, title and inter-

ast of the Mortgagolr in and to all Leases oy sublenses covering

the Property or any portion thereof now or hereafter existing or
entered into, and all right, title and interest of Mortgagol

thereunder, including, without limitation, all cash or security

\
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a4 \ d thi- l.:lih“ l‘ul‘.‘! . _ . d I'I'll'lb ..-t'Pt ._“ 1% 11 “h‘r' th‘ I“l‘t 1]
:I.' hll-it111“:‘:::“;#;:?11;1-“n"T:'-tr:tdld:l:l.::-l ineurad apd  shaill - ;:i::,:,.. h"'f-h““ pality of ?nn“ul'ht::t:::.t:‘ﬁf::;w::
T sha - ' Horrgayor ahh .
- t losa tha protasds ithavalvom . wam »&iad In bed faich, kha te
bt provide that In tha event o : h. palicy mhsll : bla sttorneya' Cess mnd anpensany snd Ehs viuht
™ ahall be fivat payable te Mortgross. Rech- BO/S0¥ 00 0 v Fedsont : os alisl} be deymad e have
- Larnays fsans and sepans
contain such tarms, preovisbions and apdarsamanty ma dh such &t t of such sction asnd shall ba
d shall contaln & pacerusad an tha Coamanceksnt o
sppraved or required by Hortgagaa oan 1 * in favor of f bla whethar o¢ met sush sctian 1 prozscuted %o
Mhoncaptrlhuting mertgagas loss payshla clsuss snforcaa b his any term 3l this MOrcgags,
patanca sikisiactory Lo ) judgasnk. 1f Hariyuger Drasc lahts
Hqrigegss and in faym and su YPY tor  approprlate hortgagas miy smploy legsl counss to protact Iks vig
Hortgages.  Rensuala ol such poic e h satislactory [ . dar, and in the svank of such esplaymnt following any
earkitlcstan svidencing vanauslal, fodashes “ht l;.ll.v-rnd ke ' nkeet el L ar alhisll pay Hortghgas rensonmsbla
breach by Mortgayar, Hortgegor P
avidance of paymant of ali pramiums, almll bs <a - ) axganses Incurrad by Hoctgagas, whasther
Rorbgrges ot Jemst Eiftses (18] deys Befexs way soeh = . ::'t?n.:::w:n f:::nl:“fl I:l'.ull.l! communcad ngalnet Horkgagor by
ineursnes shall sxplra. ranson of much beasch,
16,7, 868 -5
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hereafter acguire 'in the Mortgaged Estate (es hereinafter
defined), and any and all awards made -for the taking by eminent
domain, or by any proceeding or purchase in lieu thereof, of the
whole or any part of the Mortgaged Estate (as hereinafter
defined). '

TOGETHER WITH, all extensions, additions, Jimprovements,
betterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from a permitted sale of any of the

woregoing, and all the right, title and interest ef.Mortgagor in
*#any such fixtures, machinery, eqguipment, appliances;«»vehicles and
-persona)l ‘property subject to or covered by any prior Mortgage,
Fsecurity agreement, conditional sales contract, chattel mortgage
or similar lien or claim, together with the benefit of any
deposits or payments now or hereafter made by Mortgagor or on
behalf of Mortgagor, all right, title or interest of Mortygagor in
any tradenames, trademarks, servicemarks, logos and goodwill
related thereto,which in any way now or heréafter belong, relate
or appertain to the Moritgaged Estate or any improvements thereon
or any part thereof whether now or hereafter acguired by
Mortgagor; any letter of credit gsecuring any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, equipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds
acquired with: cash proceeds of any of the Mortgaged Estate assels
described herein. -

. The entire estate, Property, Improvements, Personal Property,
o Rgnts, and other interests hereby conveyed to Mortgagee may be

 I—réferred to herein as the "Mortgaged Estate®.

TO HAVE AND TO HOLD the Mnrtgageﬂ Estate unto and to the use
of “the Mortgagee, its successors and assigns, absolutely and in
CD fee simple. ‘

ol .
Rkl
-]
(-

F

. Mortgagor covenants with Mortgagee that it is seized of the
Property in fee simple and has the right to convey the same; that
it will warrant and defend the same against the claims of all
persons whomsoever and that the Property is free and clear of all
encumbrances except those, if any, set forth in Exhibit B attached
hereto and incorporated herein by reference.

ook 26

o

. THE MORTGAGED ESTATE IS GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

A. Paymeht of the indebtedness in the total principal
amount of Seventy-Six Thousand and n0/100Q** ¥k kkkkkkkkkkhhrx DOLLARS

(s 76,000.00 ), with interest thereon, evidenced by the Note of
~mwayven date herewith in the amount of F_EE'UEI“IE_‘_{—SJ‘.I Thousand al'lfﬂ__l_'IOf].OG**.
VR S Sedelaldahailols DOLLARS  (§ 76,000.00 .} payable to Mortgagee and
vwiexecuted by Mortgagor, which has been delivered to :and is payable
witlo the order of Mortgagee, and which by this reference is hereby

- "““made a part hereof, and any and all modifications, «aktensions and

renewals thereof. The interest and principal shall be due and
payable in monthly installiments as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective
under the Note or the highest contract rate permitted by { splica-
ble law, whichever is less. -

_ C. Payment of all other sums, with interest thereon, which
';are presently or may hereafter be loaned to Mortgagor, or its
successors or assigns, by Mortgagee, when evidenced Dby a

- 10.7.88 - 3 -
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Espreesntatleny of "Hortqager for am lony am any portion of tha

cbllgetions swcurad by this Hovbtoags remains oukatanding., 1£ and

Lo the satenk that there are any giscrapapcisy and jnoconslstanclas
bLetwsan the tarme of the Losn Docussnts and the Commikmunt Herran-

Eies, the turms of the Loan Documants shell conkrol.

¥,33  Eminent Fnuglﬂ. Hortgsgor ahall prompel nhotlf
Hortgagyes of any actlon or procasding valeking ko any nm?nr:lumtl-n:
‘:; nt?-r tahing of thas Frepsrty oc laprovamanks . er AHY part
areni,

. and Hottgagor shell appssy §n and prosecots any such
setlon or rrﬁﬂlldlnq unlass ctharwiee divactad ar senssntad te b
Mortgagae In writing, At Mortgegea's optisn, Martysges mhiall b
aptitlad, and Hortgager hareby suthorizes Hortyages at Mortyagor's
aMpanss, to teks wil nacesssry and proapaer atepe {Includlng,
wWithout limitstlon, angaging, st Mortysgor's mapenss, SPPrLiARCH
to canduct Indepandant sppreissls on bhehalf of Markoagas  and
angeglng acxornays and u&ﬂtr profsssicnale and consulbankta)] to
appenr In, prosacuts, compromise and dischsrys any such scticon ar
procasding, A» further spcurity for tha paywont of ths indabtad-
neaa and parformance af the ob)lgaklone, covanants and Rjjr&amanty
sacured harsby, Horsyagor haraby ssnlyne to Mortgagsn all fulg-
mente, awarda, or demdgiae &r setbismants hevealfier made Enewnl] ting
frem condampsblon precasdings or in Jisu of =n taking of ths
Froparty or Improvesants or any part thavesf uwnder the povkr of
sminent domain, or f{or any damsga, whether csuned by such tahing
or otharvlan, to the Froparty or Improvamsnts tharssn or mny gark
thavssl or of any strasts eppurtansnt thersto, Inoluding ANy swikrd
for chengs of grada of strents. Hortgagus shiell heve tha right 19
spplY- any puch sums er any pert thereof so praceived aithar {i)
sfter paymant of alkl of its supansas, Lncluding costs snd raason-
_able atbornays' fexs, ta the fecurad Duliyations in such ordar e
Hactyayas nay detarmine wr {J41] ko Ehs rastoration oy Vapale af
tha Proparty and Improvaments, Iin suoh wmannsr as Ik slscts.

y. 14 d '
sny tims hnl&ﬁlﬂlir:]l&{: MFpty, TRt In the aveat Rertgages at

sacurity far any of tha Hacured ohhiya-
Clagns, it way snforce the sals theraof or stherwise raalits Upon

tha mame, stk iks aption, sithear hafora sr soncurcantly herswlith or
aftnr & nale bv made harsundsr,

118 Jueg Ij_jﬂﬂ_ﬁ!ﬁlﬂﬂf- Tha condi tiona,
obllyations, and agrsamants hetailn contalued shabl vun with tha
land until this Mortgegs ks yelwased of record; and thay ahall
bird, and ke benafits and sdvsntagaw havaof shall Jnurs to the
banafit of tha partiss herato snd thair respactive aucoensece in
tltla, and ether amsigne or futurs aunsce of ths Hortgsgad Estaka
er thls Marcgags, as ths cauas mey ba, The Tterms YHortgsgea® and

”:HurtUJQEI' shall mean snd fnciude all of the aana respectivaly.

- 1.16 Jnspsgtipne. That Mortgsgas, or ifn sgants, repra-
Yuankatlves ar vorkerz are suwthorized th enter at any radsonablae
_:tlh- upcen ¥ in any part of tha HMovigagad Estats for tha purposa

of inspscting tha ssme and for ths purpose of pacfaermlng any of

thie acts It Io authorised to parform undar thas Carma of any of tha
Loan Documanta,

1.17 Llana. Te pay apd promptly disshsryus, st Mortgsgor's
cast and axpanas, albl Jlane, ancumbrances and eharyes wpon tha
Hertgaged Lotats, aHcept as o) rclfically pacmittad hscsundsr, or
any part tharact or Lntarask Uhersln, provided chat L aniekenca
of any machanic’s, Isbarsr's, materisiman‘s, eupplier's or
vandor's llan ar riyht theraks shail pot constitute & wiolatlon of
thiv Bacticn 1,37 {f paymant 1a nok yar dus under ths tontract
which is the Zoundatjon chereol .and #f such centemct doam not

covanante,

i0.7.88 . -1 -
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postpona pagment for wmors than thirky [30) daysa after tha
peciormince {P-rnn:. Mortgagos whwll havas the siyht to contesk In
paed falth the wvalidity of sny such Lian, sncumbEaRce er chargs,
providad Mostgsger ahall filrst deposlt with Hortyayes a bond ar
other weacuciey satisfactory to Mortgeyss 3in  Auch amount &m
Mortgeysa whall ceguirs or shail guuse said llap, sncusbrasnss or
sharga to br cancellsd af sratord by dapcelting inko court ths
amosnt Eharsof, and provided further that Horsysgor ahell
tharesftar diligently procesd te causs such lien, éncusbrancs or
cHarge to h-*rqnnunz and discharged, If HMorbtgager shall fail]l ko
dischapgs any such llan, antunbrance or chargs, than, ~In sddition
to any othar eight or rasmaedy of Hortgegaws, Horlusgim nay, butk
ahall net be obligutsd co, discharge ths ssmd, aikher by paying
the amounk glaimed ko ke dus, sr by progsuring tha dischargs af
auch 1ien by dapoaiting in sourt 5 bond for tha amount claimad ar
othapules plving security for auch alaim, or in sych mannsr e iw
or avy bs praacribed by law. ]

1.J8 Mo ¢'p Powers. That without sffacking the lien er
eharga of f%ﬂ g!tunqn upan any portian of tﬁ- Hortyagad Estals
not than er tnarstofors ralewsed am sscuvicy for tha fu)l amcunt
of all unpald obllystlons, Mortgmyes may, [vom tiws to time and
uithout netles, (b} relwwss sny perscn Jisbls herewder, ([1i}
sntehd tha maturity &r sicae any of tha tarms of any auch
ebl byaklon, (44} yrant othar Indulysnces, (v} relesas or regaon-

F

Vey, @F 'Baudd tp bs rwalssssd or racanveyad at eny time at
Hortyausn's apthan, sny parcel, portion or all of ths Hovrtgagml
Emtibn, [v] takes or ralsass any bther or addltlonal wagueity for

any eblligitlan hearpaln muntioned, or ([vl) maks composltions or
ethar nrrlnugn-ntl with debtors In relsblon thareka,

Reghke snsd Records.

fe) That Hortgager shall hsap end malpkaln st all tlaax
2t Mackgegoer's sddrasa steted in thie Horfgaya ar sk sueh
sthar plics as Morcgsgea may spprove In writing, cosplsts and
accufets Looks of sccounts mrd records adequaks o raflage
corrsckhly the wesults of khe opavakison ol tha Mortqsyed
Entats and coplas of all upitten gontvackts, lewses wnd athar
Insttumsnts whlech affact Elm Morbysysd Estate, Morbtgayan
syrass  thet «oplen of auch racords sheil s  Kkapt i
Mortgager's sddress in lousson, Tenss. Such boohs, vacords,
contrsets, Lasaaa and other inatrunancs ahsil bs subject ke
sueninstién &nd Lnapaction at  any Tesdopable  Llme by
Noxktgugaw.

Ithj That wlthin hihtl{ {90} days siter tha and ol ssxch
calandar yast Hoztgager mhsll furnish to Meriqagas opersting
atatamants for the HovEgaged Esbtaks and for Horbgayew
cortiflad 2 a krusa, conplista and scourata stutsmant of the
oparatlons of ths Horbgeged Eatata end HMertgager ¥y #n
ludspandent cartified publis sceauntant, The [orn aof and tha
tacall of anid nplrltfhu stataments shell ba asccepbable Lo
Movtgequse. I thsa form of wnd the detail of such statamants
ire hat scceptabls to Morkosgaa, or If Horkgeger falls ka
futnial ssld statsmants, Mortyuges shnbl Dave the rlght ko
sudit tha bBooks and recurds af cthe Property on the premises
thacaalf, all st Mortgayor's axpanse.

‘{e} That within ninety (90} duys aftar the snd of asch
eaisnder ywar, Mortgegoer ahall furnlsh to Mortgagew » rant
schaduls for the Horkgagad Esktwts, carbtliled by Hartgeger,
ahowing for wesch tenent, the tanant's name, the ppacs

10.7.88 -1 -
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dccuplad, the Isaws sxplratl dake,
$ecu plla. P on daske, the rant payabls and ths
[d} That wvpon reguedt of Hart. sqes

In writing and
within pot mora than thirty {30} deym {vom the data nﬁtrut ib

malled te Horbgesgar, Hortgagar shall jwovids Hortgsges with

chplas of wll decuments caquaatsd kb Morkgausa Fe
tha form and ths manner callad for dn gagyea preparsd in

auch raguent and as ms
- - Eastnonably talnta ko the  Mortqaqged Ewtsts ar thr
_ construskion, wuwes, maincansnos, cperation or aoondltlon

theraal, or tha finencial condltlon of Morkunuor o
cbligated on tha MNota, Including, ulthnul? 1Inltrlt‘;1{|.'“::
1ossan o lassehald Incarants granked o or by MHortysgor
réant roils and tapank dimka, Yant pnd damage depowsit ludutri'
epesrating abtstamanks, prollt wnd loss stwtaments end hlIIHE;
ahasts, Jfinancinl wkatemants of Mortgagor sr Lncoms (171

_ raturns {including gquarterly raburnw}, sny eor all af whicgh
docusanta shalt bs  zertilled wa krus snd sccurste by

Mortgagor, wnd for tha lod _
Hnrtqnq;.f Per er paricds wpaciiied by

. 1.30 Fi}inys snd Msgerdipys. That MHortusyor shall promptl

callsn this HMortgage IhﬁEIthl Asmigoment and any nuppﬂlr:ﬁtnf
Awulidaants, or moditlcations thersto apd finencing statemants and
contlnuation stetsmants wnder tha Uniform Commsrzial Coges  aml
ather inatruments with raspesck thersts to ba hlad, vaglatavad and
récorded (and when and {f netassary to ba ralilad, re-raglntared
oF te-racorded) in such placs or places s» say b4 raguirsd by any
Lav in orvder to ceasta, pariact or protect the lien «f and saEul]l=
¥ Intagvest craatad hy this Moarktgages snd ths Asslgumant, and to
protact the walidlty theraof snd ko publieh neticy thacreol and Lo
profect snd maintain tha astate, right, interaat, cleim and desiand

of Mertyages In, to and undar the Nortysged Eat
lesany dessribad In tha Assighment, ertunged Ratats, the Rents and
That at  the

| 1.31 szgl Hamsep.
Hartysgsr ahall exacute & cartificats

Horkgegee Jiaking tha Lesde namss u
oparats ths Morcgagyed Eatave,
Mortgager dosa business wndar
the Horcgaged

cafiiaat Bl Markyayes,
In {orm sutinfsclory e
ndar which Hortyager Intshds ib
and reprevanting and warcsncbing thet
na sthar trade Asmes wvith vaiprot Lo

Eabats, HMortgegor oahall imssdiace) netif
Mortgayes In wrlting af eny chengs In mnid crads nllll,:tMﬂ ulllf
wpen  reguest of Hertgagas, exscuts amy additisnsl Fimancing

ELafamentn and othay certificatan ravined Lta
Irads nams.

‘1,32 Mertgeges’s Night te Anpr Lagzss.  Har-
withatanding mytﬂ]nu te ths con rn:r?‘f:ﬁ;’ip u#ﬁ!.th- pr!l:r
wiltten spprovel af Morcgagaas, Hortgeyar shall antsr inko po lesaa
‘Felativa ko tha Morktysged Bakate or any portian thssaol. '

LFY B8

tollact the ehanyas in

L3 pajytionship.  That nefthar this Mortyngs, tha athar
Losn Documabba, nmey sny sgraemanks, jimktrumente, dpocusants ar
traiascilons contumplated hearsby or thersby, nor SNy EEaksmance wy
rapraysntations muads by Markgsyae pursdant to sny of tha foragoling
of stharwlee, wshall In sny tTespuct by intervpratad, desmsd or '
conatiued a8 making Mortgagor and Mortysges partnare ar Jaint
vanturera with onm snothar, or aw eranting or censtituting any
Enrtn-r-hlp, jeint veantura, ssscelistien or othar ruch ralstionship
atwasn Horkgegoer snd Mortgagas, and Mortpagex ehull por mike any
sontrary wessarkion, contantion, olaim oBF gountarcisim In hmy
actlon, auik ar othar lagal procgasding involving sither Herkgsger
er MWarigsgos or the MWorktgsgsd Estata &r atharvios, ner wshall
Mortysagor make any such Contrary caprasantatlion tea ashy parson

10.7,.88 * 14 =

i o e T

. et

whstsonysr. Hortgager haraby euprasaly (1] vecegnizen  LEhatk
. Wartgngss, sa the holdar of the Hets snd as tha Hortgeges of thia
* Moctgagu, holds an iaterdst Jn the Hortgeiued Estaté shisgonistis
o Mortgayor; fli} wsivas way right to & judizinl 15 sthay
. sggounting prler to the scealarsktion ar Joirvclamsurn af ar sMatéliuk
of suy othay vamadles consavning the Hete, the Commitmant Latlay,
ehis Mortgsys or tha other Losn Decumantu; and (§11] agrsaw &s
indamnify, defand and hold Mortgagas harmleve from and wgalnst all
.tlnime, sstiona, sults, Jjudgmants snd demnids |ln=1?dlnq. wi thout
tlalcskian, attarnays’ fasm, courk cosks and brokacs conajaniaonn}
Wrought by sny parsan ¢ antlty mn secount of ar in connestiaon
with anytiting dons or sulfavad tw ba dons, or smy Keprepsutatiane
sids o) suffersd to bs mede, by Mortgager Jn connsction oith tha
atquisition, oumsrahip, conatructlon wr oparakien of khe MHortqgegeqd
Catats.

1:24 rgy. That unlean vequirsd by spplicsbla
-daw o unhﬁ’ﬂiﬁfgﬁf: am othacwias agrasd in writing, Hesbgegor
ahall net allew chauges in the pature af tha oocupsncy or uas for
which the Martyaged Estats wai Intendhd st the tims Ehis Harktqage
wunh axscubsd. Mortgeger aball met inltiate ar scquissce 1w &
changs in tha toning cissslfication ef the MHorkgugad Kakakn ar -
asubfact ths Mortgsusd ZXstats te rastrlctive sovanants witheut
Horkgagsa's wrltoem Eohwmank. -

Movetgugor will st mll times somply with all lave, erdinasnces,
ordsve, rulaa, vegulstiona sl reguitveaments of all govermmanisl
authorltlun now or harvsaftar affecting or pertainlny in any uwsy Lo
the Martyeysd Eabaks sr any patt herasi{ or ths uwe and ppevhiinn
Liimpsaf, Witheut Limlking ths [aregoing in any way, HorLgagar
shall, 8o leng & any indebiednsss sacured h.r‘hl ransins unr: d,
be In full cemplisncs with all pravisiens wf Jaws prohibléing
disgriminstion iR, ny anm tha basis of vaca, coler, cread ar
anklonsl erlgin, Jnelwding, but smot lisitsd K, tha reguivements
of Tiels ¥ILI of tha 1968 Civil Rlghts Act,

Horrgagar [urthsr wJil st eil timss kewp im Full ferod BN
atfact aveh Hadeval, wkats, municipal snd sthay geverpmanta
spprovala, licansas and cavkifleatas dn may Ba nacasascy from tiams
ko Lims to comply with all snvironmentsl, scologlcal and sithsr
yoyernmsntal sequireminta [vhethar mou existing af harainiiker
anscted ov ndapted} realating ko the Hoarsyaysd Estates &7
MHortgayor's uss and eccupanay thezsof, snd on raguast shall
furnfsh Mortgages proofl ef such ovomplimnca,

lﬂ!:ll_ﬂltlxﬁgg lﬂgllfu£:1§m ais. Mapeantiss
H nd l:é? ! 0. To tha n!-E' B ta nnﬂlﬂlu- T Ii- H.
’ ﬁnriunuur. ta saccazsors and swnlyne, covenantd, waprants snd

“paprasants that after condusting sn approprisks Ingquicy consletant

“with geod comsarcial snd sustosary practice
.,

ahi fn} He poliutants ar athar toxie ar hazerdoun subiteneq

' as, including sny solid, liguid, passous, or tharaal Irrkiant

or centamlnaht, such as saehe, vaeper, sask, Fusas, neldn,

sikalln, chamicsls or wasts ({including wathrislw tE ba

recycisd, reconditionsd wr veclaimed) Jesllectlvely  “asub-

"mtapces”) have bsan ot ahall ks diechacgad, dilspérsad,

relesand, storasd, tractad, gensratad, disposed af, ar slldwvad

te sscaps fcollectivaly refarrad to sa the "Inciden*"] en or

- In the Propscty or Jeprovements, excapt thase subsl.neas, §F

any, that havs basn Identified [by substance Jagation and

dnks of Incident} on Yxbibit © sttuchad to Ekis Agrasmant.

10.7.00 - 15 -
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{e} - Peovided that & wilvay of subrogstlon ¢sn he
"abtalned by Hortgrgor fram  1lts  lneurancs carclar kt
commuarcially canvansbie rabtew {and Morktgayor promlasm ta uas
1t best &fdforts to esCure sudh welvalr of wmubroyacian],
Hortysger walves any and 1l right ta glalm or recoavur
agnlnast  Horryayas, Jee afficara, esoploysed, Syants  spd
raprunéntetivas for leos of or demsgs to Horkgagosr, thae
Bartysged Estakn, Horrgayor's property that is not pact af
tha Hnrt?uunu Entate or the propacvty of sthers under
Martyagar's contrel from any <cause dnautsd ageinak or

tagquirad to ba insursd against by Lhe provialenins of thia
Hartgage, )

id} All wuuma payrbls by Hortgagar hersunday athall b
pald without nakles, demapnd, sountarcisim, mstoff, daductlon
arr dafenas mnd wlithdut sbhatamant, suspansion, delerment,
dlminutlon or reduction, and the obllyetlona end Liavpllitlas
of Hortgagor haveunder ashall fn e way b relenswd,
dischecrqad &r otherwiss alflectsd {expapt an  sxprassly
previded haraln] by resaon oy fi] any dwnaga ko or
dentructlon of ar sny condampnation s slmlissr btaking of ths
Horigynged Estate or any puark thersal, [11} any Tastrlotion ar
presvantion ol er intarfsrence with sny wsa of thse Horktgsged
Eststs or any pert thereof; (111} any tltie defack or
entumbrapnes or mtyy aviction from the Propearty eor  tha
Improvaments o1 any part therael by Eitle parimcunt ar
atherwlinm; Jiv} msny bankruptey, Insolvesiey, raorganicstlen,
componition, sdjustment, dlssalution, Liguldaklon, or ethery
llka proceading ralstlng to Merkyegess, =oF any action tahan
whith rappset to this Hovkyusgs By Eny trudbtaw or racalvar of
Merkgugee, or By sny &ourk, In sveh procasdingy iv}) any £lplm
that Haortysgor has, orf mlight have, syslnat Hagtgagaa) (vl
any defsult o fuellure oi the part of Horkysyan Lo porfors or
camply with any of Ehe Kegws heredl o of dny olhar ayrasmint
wlth HMertyayor) oy (vit} any &thar oCcurranca wiataosvsr,
whalhar slmflar ar dissiallsr %o the foragoing, wviethar ar
not Morkgeyar ahall hava notica or hnowladye of any af the
foragoing, Except an akprassly provided havsln, Hortysgor
valves s}l rvilghts pow or herasfkary conlarracd by statuls or
ablharsian to any abatamant, suspanaian, defermant,
diminutlon, or raduction of any wsum securesd hersby and
paysbla by Morktgagor.

1,07 Taxsp and Imposjticng.

{a) Mortyager agress te pay, at lesat kwsnty [0} days
pirlar to dellnguancy, all 1pplf¥lhlt Feal proparty taxea and
Assepaménts, genecal snd spegial, watar and sasusr chargas,
all wppllesble prymankta In 1isu ﬂr Sanes, &nd 21l other
lrpllﬂlhln taxan apd assesamants ‘ol sny kind ar nAnturs
vhiatkenavar, Insluding, wltheut limitaticn, noyggovernmentel
laviay &Y asdassmipth Buch A malntansnes ehikush, ounes
adseéiaklon duss &r chirgea or [ean, lavlesn or chargss
yeaaulting Erom tovensnts, conditions and raatrioticns affsct-
ing thy Mortgugad REstats, which area susensad oy lmpenad upe

thde Horkgeged Eakits or any part Lherssd ar MHortysger's
interast in tha Hartgagad Eatate, or beacoms dua and pavibls,
ind whlch Greske, may orsste or sppenr to oredts s ilan upon
ths Hortgaged Eskasts, or sny part tharsof, oS¢ wpan any
Farsonal PFProparty, aguipmant ar obther fecliity ueed In the
cpecratlon ear wmalntsnincs tharsof (wll of which tawes,
asasnsmanEAr and other govarnmentsl thlrill af lika naturs sre
hersundey rafarrad tc as “lepositicna®)y provided, howaver
that L, by haw, esny such lapoaibion Je paysbla, or miy at

$0.7.08 | - B
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Hartanroson of tha Eexpsyar be paid, Jn instsliments

‘“""":r ﬂl:wthr“:mp.ﬂ:: III::-I:;- ‘“}H“r with sny sscrusd

Inetalinants s the  sane : €4 AL auch Jwpowitions, In
T

Pansity, Intwrest or coat llj'!.‘hldu. i nlora any tina,

adilad
hechpaysant of any such installmant and lnt-r:f?f.t‘ for the

THBY 1 et any td :
anebaand or lnpnug HT.l‘ii:rn:-h.n e horaaf thare ahsi) ba

Awasament on tha
E;t:'t:;t:':q::'L:iurzth:;dit::ﬁ"H“ t:—.l lmnllt?ann;:::g:f
Hcanne, Fen, tax acrlon {a) hwreof-.or (13) .
mesnured by or hu.d-fn :4:1:1:.::'"‘1-11 imposed on Mortgagem and

Sscursgd Ouligetions. Ehs PAFL an tha smaunk of the
ftay shall be dasmed %o h: i;ll:llu-:;::;hul taves, ausnsamanta or

. tliln th " -
AiTE oty ShaVian 1t aattEi LI R MRt
\ cRAkgw & Nama w3 harain rovid
Feapack ko tlia Peyment of !HFﬁlltln Providad with
ko 32 pay sueh charges, at ¢) ne and §f HMoxtysgor faill
. " v aopltion of H
:Ill:l:l"lfll Qbligakions, togather with al} lﬂﬂ:t:-tﬁflu:'i al
ursen, aball immadintely bacom nEarant

k8 the: contrary harein notwdthsts Qing e payabla.  Aaything
ne dbligatlon tq pay
Incons

may fesnchion, wentats, Inheritancas,
Bn tha

WAcads profltu ar aimil
r..nur.d Ob11gatione. ar tax lavisd on Mortyagew or

{e) Bubjiact ¢
(o) Jaf this jl-:tl::-n t:‘fuwfr“h”m * aessations () and

Mortgagar cava
:‘ﬁ:;hlg::;tf":azl "l::.?“t lrnqulll; ta Hnrt:::::‘ t:ntlu:':::l:
R prieor ta Lthe data wups
Paymant of suc Pon which t(hs
Foieints ot ““h' lapositian would by datinguant, official

PPToprinte taHiny suthorie or atl
|lti-tgctnrp to Markgagua, svidencinyg tha ;irl-nt-':;-t:::t
[ ]

tﬁ] Hortgagor ,ahsll  have g
b . ‘s  rlyht bafors ap
“:“ﬂ?im:r @Gcury Lo cantsat ar object to the smount Mi-'

of  any  sueh imponition b .
proceadings, hut thiu shail Y SRRrepriats  legal
NEY na velleving, I#ﬂll;lnﬂ 2:: by deamsd or Sonatrued In any

antanding Moaregeys
;?uffzmmfn"::ﬂ:-":‘"::tﬂm"l';1 R .M' }In: t.l"“::::;:i
aebeon 1.07, unlawsr {1} Hort
9lvan drier wrltten natica to Mort srtgager haa
ko a0 conteat er object t asgss of Horkgager's ipnewnt
¢ #n Impewlikio d
Hortorgse's  estiafaction thm ) N, #nd unlase ta
1 rogasdl
cenclunivaly oparats & .4 r ngs  shell
ﬂtﬁ:'f'u‘“f 'l:llrl'- theract 1o setlnty mady OF the Nortgagad
:E;i:-tﬁrﬂr.h-n; goad snd sulficient "bond" 1:'“lﬂ::::.q::
' Balislackory to Mortyagas ,
ko Hortysgea's prier wvoitcen vIgas; o {Li1l) mubjace
Janaant, MKortgage
providad a good and pufflcient uml‘-rhﬂnu'lg :-; ;-hl:-hu?:-:;

or parslttsd by law to accompliah « stuy of such pracesdings,

fu} Hntulkhltlndlng ths ravisla "
ne of mub
;E::::u:':;.“::“th:h.:lhm: I:a | nrtiumu fupon ““u:.l:;u::n“{::
onkhlY dnskalimants of inct
And/ar Intarsat sTe payable undax  ote’ls
tha Heka, unkll ths Mot
pald In full, wsn sepunt squal to T the
| =tualfeh {1722 of th
annuel Imposltiona estimaced b Hun: least
thirty (30) days priar ta th Y delinguency the necasiorst
11y delingus
of taxes ar paymant dus in llay of t'ininln,y nt]:s.t d::t‘nlnrf.:;;:

Hﬂrtthl.d Entatse. Hare
bllis, atatemants, or :h:::‘:n furthar asgceas E& causs s}

Sumants ralating ko
to ?l nant or wmallasd dirackhly co Mortgagan, ‘Lpnnlrf:::;:n:=
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and agrasmmnts contalnad ina any laasn,
uikder which Horcgagor Ie tenant which ma
orF an interast In Etha Mort
oF sublewass any such lesaw,
okthar metion which would affwek br
sdch lasin, sublasas, or ground leasns,

furpnisli to Hortgages within tap {10) clays aftar the dats
repks or sthinr paymunts are dus and

conkest any sction or precaading pdeparting
hersol or the righta or pavers of Moctgysgs
and  axpsnvad, dintluding the eest

attorneys' {eos, in any wsuch asction ar
HorLynges may appear.

1.1} betions by Morteages ta arve Hocts

Thek should Mertgagor fi?_ tao n? -llnr pfiffﬁt or ko 5”§£i‘:§%tf;
anch bn tha manser provided in Yy o

in ics own disciatlon,
 notice ks or démand upsn Mortgager and without

from any obligation, say maks or de th
such wshtsnt an H;“'L“ ay :“n.:-.;.nl::- sieh meanar and ke

:lcnrl:v hnr-nﬁ. In cennsotlon Cherawith (without Limliting lta
usnkral povars}, He gsha}l bhave and js harst []

yiyght, but net Eha -h!ln:tlnn: i) % tend vane
poaransion of the Hortgaged Estats]
slcarationn, rapaira and impravamants to

it conmidsras necessary oF propav to hasp the Hort 3
yood condition snd vapair) 4 viysgsd Estits in

ackion ov precaading affeoting or wlilel Ray &

havrso!l ar thes rights or pouars of Moyt s, Ipatud] b
timiled “%o, aminant domain, lnlll#ln:;?- ;nd:‘ anfare i

brréngaments or procasdiags favelving & bankiupk
to pay, purchaass, e nkiwpt o decadant; [1¥}

charge, lien or debt which in tta Judyment way sflact eor
Io affsckt tha swourity ef this Mortyaye ar hE '
liereta, sucaplt se okhatwias speclifcally provided haralng and |¥|

In eMevelsing much Wikh, to pay NACesEAr
:fﬂlﬂfllnt 13 :nunn;Fﬁ " pay anpansan, Including
ny amounks disbursed by Martgagee e "
With Intscast Ctharson, Jagse pursusnt b thism Bsetion 1,11,

Obligations,
of .paymant, such smounts shell ba payabla

Hortgayes & Martyagor reguasting piymant ihersod sind shail basr
Inkerast from tha dets of disburs 4 B
'rpt; atatad In tha Hate. T Ahall hava phanly
‘mighh smounks disbureed by Mortgeges pursuant ta this #
“In whola or in part at F tined i
heskien 3,11 shall resguirs
ANy sk,

- }.32 . . -
astlely and %ﬁﬁﬁﬂnm o Momedi qnad  faithiully

anding, Mortysgor shat] hisys '

Hovtygngor'a lamm spplicetion, tha Cormitmant Hatranting
spplication and sommltasnt h;tunln Morkgagory and '

Mertpaghs, esach agraei ant ef Mapbgager .
Eharsin n; herasin, bt inzorpor

rapranantaclanas,
thareln ar iIncorpotatsd harsln ox
surviva tle elosing and funding of &l

Lilis. statemsnts arF ethey decuments, and providing
';E:quqtr Lll depemited wsufflclant funds with rEgagei
pursyant ta this Begtion 1.07, Martgagss ahell pay Such
‘pmounts ss may ba Sus tharauader out of the unds =
dapoajted with Hortguyse. 1f at any tima and for any Chsidh
iim  Lipds deponitad wikhh  Mortgages AFs  0OF will Tt
Insufficiant to psy sich Eecunts am may Lheuh of tuhltquintll
ha dvia, Morbgagse ahall netlfly Martgagor and MNovtyRgar slisl
jamacddlately ceposik sn smount l?ull to such daficlancy with
Hortgages. Hotwithetsnding the Fforagelng, pething conkalned
hacalpn shall causa Morigsges to ba deemad & LFUsLen af svch
funda br o ba chiligated to pay sny smeunks Lo sxcssn of Rths
smount of funds dapositad uith Mortgages puvsuahl te this
Baction 1.07. Norbtgsyss shall not ba ohllged e pay ax allou
any intarast on any sums  hald by Hortorgea panding
dispurssmankt or sppllcatisn harsundsr, snd Hortgayes &
impound or rFessrve for duturs piymant al 1mpusitions :u;
portion of much paymanta aa Haortgages may, in jts resscnabla
discratlan, dasm propar, spplying Eha balesnce on Eha
principal of or intsrant an tha Ezcurad Obliystionn, Should
Hortgsger £ail co daposit with Mortysyme isnslusive of Lthat
portien ¢f sald paymsnte vhich has baan sppiind by Marbtgigew
en the pringipsl &f or intsraak an tha fiscurad 1iyaklohsj
pums sufficlant te futly pey such Imposiclons st Least thirty
i30) days bBafora dallngueas thereof, Morkuasgus may, 8l
‘sortgegaa’s slactlon, but without sny obligation to do ;n,
sdyvance SRy EEoURER roguirad to mika up the dafielengy, which
sdvancas, i any, shell ba secured herehy and & all bas
vapayables to Mortuysges ns heraln nlsavhars rrnuld-d. ey &t
tha optisn of Morkysyss, the Jatber EiY, without making sny
advanca whatavar, apply any sumi hald By 1Y upen any
ohligakion of tha MNartysgay sscurad bLersby. Bheuld any
default ococuy or axist on the parc of the antgnunr in thy
payasnt oy perlormancs of any of Mortgagar's obligstions
under the teras &f tha Losn Documsnts, MOCLOEgas may, ak any
Lima Bt Mortgayes's optlon, spply sany sums oy smounts In lin
hands recaived putrsusnt hevats, or &4 Renta of tha Horcgagnd
Earats ®r othsrwisa, upon any Sscurad oollgations in auch
minnsy snd ordar ms Mortgegas mey efect. The racajipt, use ov
application sf any such sums paid by Hoctgugar fo Hartjages
hereunder ahatl mot bs construed to affegl the maturity sf
any indsbtednans wesoursd by this Martyage or BRY af the
rights or powers of Martgegas under they termk #f tha Loan
Documshts ef any of the abllgatlons of Hortgager.

f1 Mortysger shall ralmburss Hortgsges, promptly upon
d-u1n5 ]hy Hgitilgll therefor, far all marighgs lll!n:
privitags tansx Lthat Hertgages mey ba raquiced te pey wiE
raspsst to this Mortyege; and, $f HMosrtyrgs dnils e t:
ralsbures Wortgages, at the sptlon of Mortgages, sll Becurs
obilgrtlons, tegsthar with w1l poopusd Intavask tharson,

ahall immndlistely heaone dus and paysbls. i

J.08 Uil 1. Te gﬁ whan dus 1l utlllﬁy chargsy {1n=
cuvrad by H}EE&}}EI‘ for tl:l banafit of tha Mortyigad Eatate eor

which may batoma & charge er lisn sgainsk tha Hortgaged Exkate for

* gus, wiactrlcity, water or sswvar sasvicas fuenlaiad ko  ihs

Hortysgsd Estats and all ather aspassments or charpas nfl & alnilar
nntuﬁ:? whe “har publie or privats, affecting the Morvgagad Eatals
br any porkion thareof, whathar ar wmet such tanss, assddmanta or
chazyss aré liana tharson,

- 1.09 m.mm_!a.ﬂ_‘%': g2 Obligatiens by Mogtqagor. Te sy
when dua Il%lrlntl and ot i% paymants and pacforma sll eevenanta

10,7,88 - 10 =

L e A E——— Rt T

subllesss av ground lasawsd
y constituts & pertion of
geged Eststa] not to surrender, hssign
subldien or ground ledss, ner take sAYy
parait tha terminstion af any
Hortyagar covensnta s

whan such
pryable by Hortgagar racelpts

b th
-1;.:-u:f avidanca antisfnclkory te Morkyagas l?ldlnﬂihz‘lhl pryasnt
41,

iy

+ 1.10  Actlona Affacting Hortguged $ta. Yo appasr in and

o alfwcht the segurity

* end to pay xll costa
of svidence of titla and

procasding In which

£ the Losn Documanta, Mactysgas
withaut ecbligystion to do a0 snd withaut

raloaning Martgeper

ta pratagt the

t0 anter uUpsh awd takas
(1) ta make addicions,
the Hortgaysd Eatsis kit

1111} ks sppany and r;rtlntntli in ARy
(T3 " exduviey

anfarcemankt of

Datitast, o Jdompromies sny sncumbranca, risim,

: APEATE
priar wr suparlar

or othar mashasary er desircable gonsultanks,

shall bagems = portien of tha #Sagured
Unleaw Mortgsgor snd Morkgegem agres to sihar taran

upon natice fram

Intacest®
Mortgugar ahwll hava t£he rlght Lo sepey

any kims, Hothing contatned in this
Mortgagsn to IRcur any anpenss ar te da
+

Morkgagar contsinad if
any suth
any manfynes of

atud by raferance
snd any sodificscion or amendmenkt tharsot, All

varranthes and covanants of Martysgor sontainsd
thearain by rafsrencs whall

M lasn svidsnged by tha $Hota
ahatl xamaln  continuing shligationn, Hllllﬂ{lil and
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counterclaim or other defense which may exist or be claimed by

Mortgagor ageinst the Secured Obligations and the obligations of
Mortgagor under this Mortgage and other Loan Documents.

1.29 Taxation of Deeds of Trust. That in the event of the
enactment of any law deducting from the value of the Mortgaged
Estate any mortgage lien thereon or imposing upon Mortgagee the
payment of &ll or -part of the taxes, charges or asBessments -
p:gvinusly paid by Mortgagor pursuant to this Meortgage or changing
the law relating to the taxation of mortgages or deeds of trust,
debts secured by mortgages or -deeds eof frust or Mortgagee's
interest in the Mortgaged Estate so as to impose new incidents of
tax on Mortgagee, then Mortgagor shall pay such taxes or
assessments or shall reimburse Mortgagee therefor; provided,
however, if in the opinion of counsel to Mortgagee such payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the Secured Obligations to Dbe
immediately due 'and payable and invoke any remedies permitted by

Article IV of this Mortgaye, all without prior notice to
Mortgagor. - :

1.30 Advances. This Mortgage secures all present and future
loan disbursements made by Mortgagee to Mortgagor. The amount of .
the present disbursement gsacured hereby is

Seventy-Six Thousand and nO/l00**¥xFkkdkkkikasiw DOLLARS
(§ 76,000.00 ); however, said amount may be increased by such
adaitianal sums and amounts as may be advanced by Mortyagee
3pur5uant to the provisions of this Mortgage, and all such

4dditional sums and amounts shall be deemed necessary expenditures
for the protection of the Mortgaged Estate,

1.30 Use of Loan Proceeds. Mortgagor warrants and
represents to Mortgagee that the loan evidenced by the Note and

secured by this Mortgage is a business loan obtained solely for
the purposes of carrying on the business of Mortgagor.

| | ~ ARTICLE_IT
- ASSIGNMENT OF RENTS, 1SSUES AND PROFITS

- 2.01 Assignment of Rents. Martqagnr hereby assigns and
transfers to Mortgagee all the Rents, issues and profits of the
Mortyaged Estate, and hereby gives to and confers upon Mortgagee

. the right, power and authority to collect such Rents, issues and
- profits. Mortgagor irrevocably appoints Mortygagee 1its true and

lawful attorney-in-fact, at 'the option of Mortgagee at any time
and from time to time, to demand, receive and enforce payment, to
give receipts, releases and satisfactions, and to sue, in the name

of Mortgagor or Mortgagee, for all such Rents, issues and profits,

and apply the same to the indebtedness secured hereby; provided, .

jhuwevar, that Mortgager shall have the right te collect such
Rents, issues and profits (but not more than one [1] month in
“advance) prior to or at any time there is not an Event of Default
under’ this Mortgage oxr any of the other Loan Documents. The

‘assignment of the Rents, isgues and profits of the Mortgaged
Estate in this Article 11 is intended to be an absoclute, present
assignment from Mortgagor to Mortgagee and not merely the passing
of a security interest. The Rents, issues and profits are hereby

3}HEEignEd absolutely by Mortgagor to Mortgagee contingent only upon

the occurrence of an Event of Default under this Mortyage or any

. of the other Lnan_Dncuments.

2.02 Assignment of Security Deposits. Mortgagor hereby

- assigns to Mortgagee all security deposits received by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand

10.7.88 | - 18 -
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th) He msbantos aor nthlitn:¥#nntnlninu meterials hava
Laanw lnetsal ha, TTTT N

incorporagud Into, or dispessq of ol ar
in tha Propacky or Improvamsnts,

e} #o -pnlrchlnrlnlt-d' blph|anl {"BCHo") are Jocacad
AH 01 1y the Proparty nc Improy

amants, In the focm af xlac-
trizsal tr-nltnlnurn, fluasrawcar

1B 10ght (ixturea wlth bal)s
lascy, cooling oils, op any other davice or foxm,

"

) id} e vadergreund nturngi'tnnh. Ars located on op in
. tha Froparty or wars loontatd an ks Froparcy and #uhllqulnt|r
Temoved or £iled, *xXCopt thoes Eanks thap hava Lagn Idant )=

lisd (by sizw, locegion, 08, mmbatsice containmy tharain,
ind whithey 1ip adlatencs,

Famovad or fijlad) on Eahibit. ©
MEERElsd to thia Agraament, -

i) 1 lnu-utiu-t!nn, alministeakjyy oxdar, conasnt
ordey and sgrammunt, Vicigetten, ap sattlamant |=ntla:tluulr
ralarrad to am thy "actlon®} with TRApucl o subigtancay is
Areposad, Ethssstanen,

mMitlcipaiad ar a4 axiatences witp
aapret to tha Fraparty or

ingrovamante, ercept the actionts)
Cdduntified oy Fxhibit ¢ ;tta:ﬂnd to thia AYtaamant,

(I} The Prapecty and the Isprovamanta and Marktysgac'y

spavations tharson s in complisnes with 443 spplicabla
Faderal, atats apgd local Etakutan,

lawe i ragulstions, he
nokice Mhas bean tarved ap Hnrtqunr;_lrn- kily anktlbly, goaverpe
mantsl bady, or Indlvidus) etaining any vialstlon of any Low,
reyulstion, ardipnsncy er <oda, or damending payment or
eantribution for WV FisEnEy damags oy injury 1e makural
FabouLEan, sxgapt thoss nabicsaa ‘ldantifled on Eﬁhlfii'g
PEEaclvd e tlgy Ayrasmant, Coplea nf sy much neticag
racalvad aftar avttlenent shail

Ba forwsvdad ko Mortysgaa
wWithin thres {3} days of thaiy Fefslipk

Fallure ka aohply with anj Provialen In this Piragraph §.25,

Includlng fsllure to fully and sccurataly gomplate any Exbilbit ar
Attachaant dascribad, ghall Lba desmad tn ba an Evant of Dafsult
Wnder thia Horcgays.

MortgQayer, jta MICCEANDEE &N ansignue, sgras te dafand,
Indamiilfy and hold harmlaas Horbgages wnd 1k lraciora, offleers,
smn|eyans, FUantes, contractora, *Mib-contreccore, licanaans,
Lnviteas, succassacs and assigne from and agslist any and sl
chalmn, damanda, Judyaents, dansgas, LGEicne, esysas pf sction,
Injurlas, aduiniatraciva svdars, Eengank Aprssmant srdice,
Ilihilltiil. Pehaltine, coste apd Hpahsas af any hijg whacnogver,
Aneluding clajms arising out of yagy af lite, infury tao peatsona,
Progarky, or busipngaa ar damaga te natursl resources Ipn Connackiog
- Hortgager, Jug PEstdcosasre fn Intaepuk,
EMrd picklaa who havg traspasnnd on tha Fropacky, or Packlsd jn a
EoRtEactual ealationship with Marcgagor, or ny of thes, yhaflier
or net accawionsg vhally or jn Fart by any aanditien;, sccident sr
tvank causad by ny Atk or omisgaion of Markqegna, which,

{1] arisas out of tﬁt sctual,
dl-nh;rn-. dl-p:r-nl, raluamy,
tlon, Jdispossl or g

allzgsd ‘or thpea taned
storage, trsstmant, Jinal e~
enph aof pollutants or athear tomla oy
hagntdoun mubistancaa, including alyy molid, Ligquia, yaanpur #r
* therasl irrlesnt ¥ gonkaminmng, Inchiling smeha, wvapor,

sabot, fumew, scide, wiksllnm, Chamiorls and wange {ineluding

meterinln to ks ragyclad, reacaldltliouad ar Esclaimad}; wr

1O.}.88 - 16 =

!lll Betuslly op sl lagadly urleaw gut o Ehe
Spacificatlion, ar Inclueion gf my  produce, maturial
Brocens sontaining chemicala, tie fnillury
suletoncs Praparticen aof g
surface -yatsr oy

uaa,
ar

Yo datect e
oale iy tha mall, slr,

Yroundwaker, or the Pavformance oy fslluras
te pacform tha sbatamant o

{ any pollutlon aocurca ®r Lths
Feplacamant gop removal of any soil, Wiater, wurfice vatay, or
YUrounduatear fantalniag chumlcnly,. ‘

Hnrtg-gur. it SucCCasaQry

and Analgne, . shsl} banr, Pay asnd
dinchurgs whap snd 2 tha asmg becoms dus apg PAYshla, mny apgd 331
Puch  judgasnts oy Glatma jJor damapaa, Panaltian of
dgsinet Horigagas deacribad

atharwl sy
in thiy PAVBUraply 2,285, ahai} hold
Marcgages havmlesa fop thasa Judguante -ay Clatmi, and ahat| T

ths rden and anwpansas of datandlng M1l mulke, adeindebrat v
Proossdinga, snd negakinc]

ens of any deatriptiagn with sny gnd al}
Pacuene, pollijgal subdivinions ar JoVaCnmENt aysinotes milelng put
of sny of ths BEOLUKFancas pat farth ‘heraln, 1, Provisiohs gf
this Ssctlon shall NEVIVE rapaymant of Ehe Bscuya.d Obhligyations,

1,24 Harfsagor (AT EMalesggd. That fram tima 44
tlma, without affagi Ny the oblVigetion ef MOLrtysyer te pay and
E:rlﬁr- iha Rscura Obligations apg to oLuarys g)ia cavananks of

VEURUS L aantaifjed In this Hovbtgage agud the athey Loap Documentg
el witheyg alfscting Ny pervan, Corparstion,

Parfusvalilp ar skliag auElty far PAyNanlk oy Performance of Eha
Bacureq OLligetione s | Ehouk alfscting tna Moy oy Ien

Priociey of this Movtuesys on tje MoFEgaged Ectaca, Mortyagas may,
SE Mortysges'y aptlon, without Viving matice o oF obtaluing cha
Ronkant af Hortgagor sy af any Juniar Hanholdar B GuBrsitor pug
without Illhllltr on Mortgages'n PAaVE, extmigd tla Eipa Faoy Paymant
ol the HSeaursd Phllpetiong

O NN} bapk thersar, Caduch  klys
PAYminka th-;-nn. relsasy Anydie Lisbla gy iy &of i)a Secureg
Mbiystlons, SCEAPE & rapawul nota or nelag tharafoy, modify tha
KoOrms ahd gimp fgp Paymant of the =,
frem thig Hortysgs gy

Y Ppart of cthe Harcysysd Kontate, taka
reloass other of additiana) RAaCuFrity, vacevy
Horigaged Eatats, congant 4 an Hartygaged
Estnts, conmant o the wsnsmant, Joln iIn any
dnLoasfon op |uhnrd1n|tlnn MyUradmatk and sgrss g Welkkuy with
Mavinager ca Rolfy ks Pevied af smortizatfoy
af tha MHota afp changa WoLthly  dnoka) lmant g
ﬂnrnhln Jkhecsundar, Frov)ded «  Mortgagar  ghani PRy

Artgagea 4 redsonsbile »

1 v Esguthur wity, BUE) kikla
busurmoigs pramfimg and  attorneyn! Fean AR may
Hoirtgages'y sption, lor

Le dncurrad ag
"0y wuch matien If rabgn 4t Moviyagor's
raquast, : ;
" 1.1% [!IhlIEI?Ff-HEI_Hll!Iiv That tny Jferbasrspcs by
_ynrtﬂnqll in exarcis ng

any rigyht or remsdy haveuday, g
Qtharwl aa rlfevded by MPplicabila law, shall peot ‘ba 5 walvey of oy
Precluda i) Nercias of sny pight er remidy hargundar, Tha
PYesul'amant af lnsusanes or g3, Poymant of temae py other ligns oy

chargsn by Hottongas ahail hat be s walvar af Hovigagas'a elght ko
accalarate iy maturity of

tha Sscupeil Ol iyntinna, Hoctgagas's
recaipt of by swayda, InBuronoe Procagdy, Sondamnatan praoceads
or damagag Undat Bactlona Y.03, 1.04, 1.04,
shall pot operata ta

. ad .73 haraot
CUre or weiwg Hortgugaor's defaiilt in paymant
&f tha Sacupsd Oillgakiony.

1.28 e iesten, That Hore " mhali
{10} days E?iEEEuﬂ;Jﬁt!ﬁ“ aton . rEgaucr mheli within kan

N requast from Moviguuns furnipl Mortiagen
wlth a VClEEsn skakamant,

duly wehnowiwagai, wetEing forch gL
mount af thy Bacyrad Obligakt

onN le“ cight of ask-off,
10.7_an o
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i3y Eith S
lppulnt:d ,,,_::_,F"'““'I'? oF by mssnd of a coury therFasf, 4» balng wubstsntislly or asterieily impaived; snd

+ take poNssseiun gf a1k &r any of tha

sYsonsl B providsd furthar, howsver, in no svent shall sny curs righcs wsat
Forsans Toparty and ewciuds therefrom Merkguyor and | ferth above preciude er delasy Hdrogagas in Tha sxerclas sf any
hold re eluimlng ypder Morkyngor, and thavasftay Flohie ov remadies or, from loourcing any supanris as Hortgeges
IIH." REOTS, uea, BpETALw, mEnLge, uiinkteln snd sontrol ahell deam pacessary In ocder to i ohe T tharaars teTSS
1,.Frwr:,,p.'::::'“"pl‘;““nt;' stteratlons, sdditians _mi Imprirment of the Martgaged Estatm &r the valus tharaof.
ind swarciss wll rights and pawe
| Nerkoagor in raaspest o thy Parsonal rrnputpr n:'. 1:: 4.04 IET!EJE!HLLEL!#H,!H!* Should Hortgegon alact
% Part therssf. In the avant Mortguges densnde or at. to' [orecloss by edsrcius of the povar of mala herain conlulned,
- temprts ko vake Possemaion of the Parsgona

the sxarclae of 1l Froparty in Mortgayea ahinll ba asulbhorpizad, wk ity opkien, wvhather or pak

any rvlghts uwndar any of the

Lo - assnalon of the Morkgaged Estate is tehan, aliec yiving 21 dayst
:;:u. H:rtnunr Premiman and agrsas to prn.pt?rl}:::n .::tlu by publicaklon on&és & wank for thras consscsublve wesks of
Ha t- ! daliver  compleca pAdssssion  tharacr o tha time, place and tersa of asoh such asles by publicatian in soas
Py nsuapapay published In- the county whataln the Mortyaged Esctats [or
iz i sy portion tharsof to be sold) ia lossted, to eell the Workgagad
11T lh Without notica te or dsannd upon Mortoagor, Eatats [or auch portion theraof sn Morkgages may from time Lo Uime
. SUCH paymanks and do wuch scts ua Horkgayan may aleact to sall) In freat of bthe courthouss door of mz sounty lo
l'". paFansary teo protect ity macurliy Inkarast in tha which tha Hortyagad Eatats [ar any portion ctharesf ko be scld] iw
"'“"“: Propecey, tnaluding wikliout limitutlon, paying - locaced, at publlc sukery, &e ths highast bkidder {sr cush.
pr“h" N¥. cantusting or conpromising sny sncumbrancs . Mortgagee, ita succsasors and nselona, may bid st sny ssls or
Ehdcgs o Iden which ia prior to ar tuperior Lo m; anles had under the terma of this Martgege snd may purchaas tha
"-‘ml-'lt'L Intscsst grantad hersundar, and in axarcieing ' - Mortyayad Estata, or any portion thavasf, Jf the highest bldder -
Uy e powera ot sutherity to pay afl supainay In- tharsfor. Tha purchasar abt say such sale o salas shall ba Under
urred In connaction thersvith, no obligation to swas k0 Che preperty spplication of tha purchass
3 monay. AL any foraclosurse wale, any portion or all of tha HWork-
r (3] Raquira Mortgagar to aneemnls tha Parsonail gayed Eatate, real, parscunl or mikad, may ba offarsd fey sale In
h"F““' co AnY porticn thersof, at » plage deaignated parcals or sn masss for one tetal prics, the procasds of any such
¥ Mortgagan and ressonshly convanient tg both parties sale on maens o v accountsd der Ln one account without discing-
Il promptly to delivar such VYaraonal Propacty h; tlon batwsan tha Jtema Included thecvein or without asaigning s
Hortysges or to wn ngent or Vépressntative desSunateg b them sny propartion of such prosasds, Mortgagar Rareby waiving the
It, Hortgegas and 1ts dents sl rapressntavivaes :h-lr spplication of any dociripe of mavrshalliny or Jike precaading. In
hava the right te sntep upen any or all of Martgagor's enns Mortgyagas, im the sxarciss af the povar &f ande Barwin given,
Pramiess and Property ta axsrc)es Morkyagee's rlghra slacts to aell <hie Markguged Estaks iw portlens of pacosls, aslen
hessundae, v ; tharedf may b held fwvom Eilma 0 tims, and the powsr »f asla
' graptad harain shall not %a fully sxarajasd untll »l) the Hert-
H; Sall, Llapus er etherwvinas dispoga of the geysd Estata pot praviocusly »eld shel) have basn sold ac a1l Lthe
Faraanal Proparty at puhlic Phla, with ar without having Sacyrad Obllgations shell have basn paid im lull,

the Personil Proparty ak the i
such tarms and Lk .“iéh baihs plece of aale, and upon

a¥ Hort n ) Providsd, howavar, i Mortgagor ahall pay amd pacfars al} =f

Bips.  Mortyages Mry bas a FUIEJIIIII‘II:.i:I; :ﬂ:hd:::: ita obligations wunder the Lasn Documsncs {including, withaut
(33 et : J : "Jimitstion, paying the full smount dua undu-t t“‘ Hote l.nnl:n:-

ade tha P ' th th inkaras aracn, 5 ahYy

thrastans to d-:llr:l :;::I“i‘ll‘l' i vate Yo PiE aheble ar Feneusls or axtanatant thesasf 1n l l

Fearavale sr ancapmjons ktharaof In whole or ia pavt, am wall as any
sdvancsd micle by Horitgauss for the pretectiion of the MHortysged
Batuts, and puying all the scher Sacursd Chligetionn Ln full}, spd
ashal]! comply with al)l 1tzs cayspnsnte, tarms and copnditions con=
tninsd in thia Martgoege, than this convaysnce shall be pull ond
wold and ahal) ba cspasllad of ¥eoord &t tha reguedkt snd 5 ths
sodt ol Hortgesgar. ;

tn
cuktomarl iy scld an & sacopn! e valus &r ds af & Lyps

d markst,
#lva Morcgagor bt leset ten (10} da |H"t phes shall

Ratlcy of the tisa and
Pavaonal Pesperty oy -‘hl:!.lcl wi apy

1.0) T2 Ferigds. Froviaipne hagal
potulthkanding, ¥aln e the asntrary
sad Hnrtnl:::-nnluanr“wﬁr #hall Aot ba desssd to be 1n dufault

Prler wrlttan
ru lie wala of tia
Intendsdg d Ppasltion tharsof,

o - e — e -

4t not Lo acomisrate the balsncs of bl a ‘ 4.08% gintman pealvyar. If an avant of dalsull
:E:i::::::.dn::r"u‘r';;“;“ nrdﬂnrtﬂwn; ta f'”"' any n;:n:;::::: * dasgribad ll’ahEEﬁtTﬁll 1?'5 of thin Hortgays lI'I:iII Il;nI:::urndt:ud
ag4s undsr & . E rlyhk without metlios

that Herkgagor guran dnid :l-hu'ﬁ: nm:l!.l.n DR Dacumentu, provlded be continuing, Morkgagas & & mattar o N an

thirt a0 te Horturgor or asnyona clajming undar HMortysgoer, and withoauwt
::::15“- af :Illtll‘l notica frem Mortgagas axaspt ;l'l l'.'-'t'llll 11:71.1: ::t:; ragard te the then valus &«f the Hortgayed Estata or the iatersat .
hrnvrd:;? :“:2.:!' 1ts naturs wauld reguire o shorter CuFs parjad; . nf Movtgagor tharain, ahall kave the vight to apply t¢ sny court
Buch nnn*nnmh“ '.h” Tlght o curs any having juyisdictlon ke appolnk s racalvay or recalvecs of the
Ill‘lt‘, .“d Hﬁrh“."‘

T ths - Mortysged ERatata, and Markgagar hazsbhy Ircravaecably ssnaante £&
may wleok to fmeedincs) oat gy Jocu ‘ o

acoal : such sppoinkasnt and walves motics af sny application tharaler.
::I:ﬂﬁl o the Batured Obligations, $n the lnntrunrtglq.-r-“;.;:t: An -urlf recalvar #r recaivars shall heve wll the wsusl powers and
t : ’ H"t (1) the failure sf:Mortguyer to peyivrm such monmona- dutias »f redsivars in Llihs a¢ »fiwmilay ceses snd all Eha pevirs
: il"ulﬁ lgitions Invelven fraud of Misrsprasantakion en tha part and dutlen of Martgeges In ocass ol antey, ss providad in Beztion
:t nrl.hqlilﬂr. or wasls ot the threst of wilktn ts tha Mertgagad 4.02{a), snd shall continus as such and sxereise sll such powsen
stike B¢ (11} the Mortgaged Estate, or any park or khe valua '
lﬂ.’.jll : -2} - ) 30,.7. 08 w Jd = "
b4
"
until tha dates af conflrmaticon of essle of ths Mortgagad Kstakm,
unlsse auch reasivevehip ie wooner tarainaced.
i ' 4.06 Mgpydins Mot Exglusive. Mertgsges ahsll ba antitlad ts
sniorcs payment apd parformansa of sny indachhisdness or ebilgstians
: nacursd harsby and to anarcises al!l rights apd Powacrs undar this -
Hortgage ar under any Losn Decumant ar othsr "grsamsnt oF My laws i
, . now or harvenfcar In Ierce, notuithetanding that soms of ths "
. indshisdnans and obligations secured harehy msy now or hacasfbac
. “bs otherwiss' secursd, uwhathar by marcgags, Hortgugs, pladgs, 1en,

asnigoamanc or atharwiss, Helthsr thas accaptancs of this Marcgags
nor iry anforcament, whaethar by court sctieh er purswant s ths
power of asle or sther pavwsrse harain contained, shall prajudios er
in Ill.il wannar affwck Mortgages's right ke rasline wgon of anforce
. ] any akhsr sescupity now or haresftar Mald by Mortgages, it bBalng
: sqread Lhet Morkgugus shall bBe antltlad to sanferss this Hortynge
b and any ather sacurity now or Mevesitar hald by Mortgagas in such
ordar and manrar ea Mortgagias may dn lts abeoluce discretion

detarmias, He remady hetalp conforred wpen er rsssrvad to Mortga-

- gan o intanded ta Bs akélusive of any sther cssady hersin or My
| 1aw rrwldu #F to preclude of any obther remsdy herein ar by Jaw .
provided or pernittsd, bub sach shell bs cumulstiva snd ahsll bs

in addiclen to avery other raasdy given harsunder er nov or
hersaliar eniating ak faw or in tqu{tr ay by atututs. Evary pouer
arY ransdy glvan By sny of the Loin Bocumsnta ko Mertgeogss whigh
Hoxtgagas msy be stherwles sntitled, may ba snsralaad, M?nnt-

! Iy or imdspendantiy, froa tims to time snd &k oftan as may ba

daumsd swpsdiant by Mortgages and Martgagas msy pursus laconsia-
Lant ramadiesn.

;_ . L WA

.0} Hﬁwlﬁ Lh& Tl MOATAAOL SHALL RE OOVERAHED BY TUHE

LaWl OF TH ALABAMA, 1H TIIE BVEHT THAT AHY TROVISIOH OM

CLAUSE OF MY OF TIE LOAH DOCUMEHTE COMELICTE WI1TH APHLICAILE

LAWE, SUCH COMFLICTS SHALL HOT AFFECT OIMIR PFROVISIOHE OF BUCH

| LOM DOCUWENTE WATLEIT M BE SIVEH EFTECT HITIOUT Tifk COHFLICT IHO

FACVISION, AHD TJO THIE END THE PFROVIAIONS OF THE LOAM POCUMESITS

ARE LCECLAAED TO RBE AEVERMARLYE. TIIS HORTOMOKE CAMOT BE WAIVED,

CHANGED, DIICIUARGED OR TERMINATED OANLLY, BUT OHLY BY AH INETRU-

| REIHT IH WATTIO BIGIHED BY TUHE PARTY AGAIHET Wik EHROACEMLHT OF
' A HAIVEAR, CUARGE, DIACIAROE GR TERMIIIATION 15 SOLKIIT.

ook 263 .__!?A_[;E_277._

.0} 1 &f B . Horktgagor walvsa tha
banaflt of » itﬁyiihﬁﬂﬂhi nrl!t}l'nirlt hll’llfl!? ®ay ba anzctad
providlng for (i) any sppralsasant bafeore sale af apy partion af

ths Hertgaged Eakate and (J1] In any way sxtending ths time fer

tha anfortamsnt of tha collsation of the Maks oy the dabt avi-

1- danced Ehersby or aresting or extanding s pariod of rademption
- froa sny asle mads "in collecting snfd dabt, To tha full sxtent

S : Hortgagar way do 0, Moptgager sgrées thet Mortgagor will aot at k

sny tims inwist wpon, plesd, nirim er tike the kensfit ar advap-

tsgs of any law nou or hareasiesr in forcs providing fer mny

. eppralusnant, walusblon, atay, sxtansion &f radappllan, and

Horlgugor's  helrn, Jdavissaw rsprasntnkivan, audcessazrs and

ssalgns, and for any ahd all persona avar cisiming any inktarsst in

the Morkgagsd Tetate, to the entent pacmittad by luy, hataby

Welvea and ralessss a1} rights of K maskasd, rademption, valua-

tieon, appraisamant, atey of euecution, notios of as)action teo

maburs of detlars dus Tha whole of ths Ssgursd Dbijigetions snd

mershalling im ths avent af loraclosurs of ths Jlane heraby

crasted. If any Lav caferrad to in Elite Seotisn 3.03 snd now In

foros, af vhich Mortgeger, Horkgagoer'a successars and sssigna or

10.7.80 | . - 25 -
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" hy Hn;tblill for dalivery of aueh sscurlty depomits te it or jks

-hmnlgnea,
saparsta,
Upon delivery of
alinll

Ls In »
tgayer shail saintain ths sacurity daposl

:E:n:lri;hll pecount in s banh pccepishbla to Horkgayes,
guch ascurity dspesits to Hortgspas, Hnrtulq:-
held wuch éspaslits puvausnt ko Lhia begss of tha Yaases In

raspackt &f whleh such dapunits wave pbtafned by Mortgayor miel dn

socordsncs ulth spplicabla
shall
Haortgegad Estabs for the
emount in
Hortgagor.

Provided, howbvar, In no avant
Iasacn of sny pire of the
pakurn of any sacurlky depenit in any
autads of tha smount deliveced ta Hortgayae :?
Hocrtgagas shall net ba obligaced to pInche &Ry mbcuplty

1aw,

Hortgayaw bLs Jlalde ke mny

depcsits hald by it In an intsrevt basring sccounkt unlssnm ragul cad
by spphiceble law.

. 1in ths svant |13) ol

- sl Aanepeis_hraignasnt.
] :nn:IT:t %Eulln 1t llplrl[- Aepignmint wl AEnte lﬂﬂlhll:zl ::
avan dats Thersvith anscutud hy Mortgayor and deflvar

Mortyagea and the Assignment of Rents in this Artiele i1 or IE)

the Landar

slects to waazrcims rwights and rapadias wader the

separsts henjynmankt of Ranta and Lessas withouk then nacasssrily

:ﬁ:riizlﬁft. Asalynnant af Ranta snd Leasaa will eontral aver and

Fights and pamsdies undar this Martgsge, the bteras of

ta axsrcissbls Indepandent of tha ramadlen in Articls I haraal,

=
T~
AN

b

whdar
atlcs,
:;;::::-;‘hy- s court and without rwyavd to tha sdaguecy ol any
acurit
;n-nnul onh of tha Martgagsd Fatabs,
oMl Nama  sud
Tees o : nd collection
d supspsen of apavakion » a0 ;

::::r::v.:" I:I:l, u;fnri II'I;' jndsbtednasa sacured heraby, snd §n Such

ordar an Horkgegum mAY
{asuss and P
the Hortgeged Eskatse,

walva sny dafault or net
;2‘i;v2T:di::.|:; (114 dnn.ﬁln raspanks ta |q=h dafpult or pursusnk

b
o
C II
L
=
=
a5

apy Event oI Oeleulk
Bt iy tima
cacalvar

Upen
MHortgages wly,

2,04 £ollgstlep Upen Defsull,
‘u{ﬁ. Oﬂ' by ayent oF by »

any B in Documents,
sither in Pperaon,

¥ by secured, entar upon and Caks
{or the Indstcsdnesn haraby Al B e PR lt;
{or or otlisrwias collest such Rants, iwsuas an

1 Lha SAnuS
inciuding those past dus xnd unpeid, and apply innludina

ks
tsrmine. Tha ssllagbion al such Renks,
raflta or th: gniering upon and taklng pospannion ol

ation therscf »a sfcevaseld,
AT M ice of defaull horaundsr.

to sueh netice of dufaull.

secoh By KRk bher

by yrante

apt Inkepnglt. Mortgngol haya

ko Hnall';;z:uﬁ[l lﬁﬂ:ﬁ{}!!n %'ﬁk ]ih l“. the h“imild!;?”:?t::;:
d Eaktskts, nely :

conskltutas part of 1the Hortgags Juding, 2 any

and all propacty of wimilbar typn
li_t:::::ﬂil.ti llnlulilpthlfln harasfbear locstad on ar :f.tﬁ:
;rEpurtr for tha purposs of medu inyg =1l obligetions pf HorTkEqgry

-in sny o ths Loan Petumsntn.

' ' covenants of Mortgigeg
3.02 agrant e ,E:nnun t “'-E’"-’”i Hortqaage
an rky. petgeager  hareshy
paanasting bt HEamChoopily,

haraby,
t for the macuvity Intaraat grantad .
Hurtql;tr T:“I:nd as te porticme af t:mll hl*-nt::nll“ll':n;;::;;; ::
| ranf wi N, 1]
bs scquirad witar Eha dake havan Ba. She bers Gecarity
. the Pavecnal Proparty, fese from any & ; FiLy
laim Therson af any
intersnt, ancumbrenes er sdvarss £ ke
whatacever wencapt am spacifigeily perm Led B e
will metify Mortgsuse of, and W
:::EE:E:I lr:pcrty -gfin-t, 211 cilaima and damapide of all
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.paraana at
tharain,

(b} Mortgager will
manier  tranafer Ehs not lmaspe, watl,

writtsh aoonsent of M
Faraonal Proparty of

Parasnal Proparty withaut the
SEkyLQaE, axcapt whars
squel or greatar valua,

{€) ¥he Parsanal Propsye
By nok be wvasd for pPeracnal, En-i Y &r

I1a Bought for wnd shall be bough
businans,

, {d] Ths Peraonel Propart
Yroparty, and Hortgagox HHT ¥ remova s

i from the Proparty without
Horktgages, sxcept thoss items

not remova tha Perzonal Pe

ths prisy wrltten

Sgual or yrast
Fatsonal Fropurty had when m:, i.";r yelus thas

Lamporarily storsd almaswl '
rapale of sama. SlaEs ta fas

' {#] Hertgagar mainktsins

v Atake of Alabans,
Martgrges {n writing
buainssn an

» placea of bu

ind Mortguyor wil) L.
of sny thangs In j
mat forch in tha

in tha

Es &icrent place of
baginning of this Hortgaga,

(£} At ths vaqueak of Wortga .
gaa, Martgs 1
bhd or mare flnancling statemants sncd r.n.u.tfgfﬁ: Inl:::::t:
Uﬂifn:u Commarclal Code of Alabamk in
Lo Mortysyanm amd wild PayY tha cost of
n sll public offieas Wviars ¢ Liny L deamad

b nagssasry or desleabls,

M1 e |
1 t‘lnngnlh-rnln :::::?:; and obligatiens #f Mortgager con-

| to tha Mortymgad Eakste ahail
o daemad ko apply to the P Al ba
saprunnly yalerrsyd to h.ruﬁnl‘.lnnll lrn?uﬂ.',r_ whather or nok

.. Whlah shall be prompt}
. | Paraonal Proparty af 4

r

fharaol pursusnt ta thae
form satisfacinr
£1llng the wams
by Mortguages ko

(h] This Mortgage econaticut .
Ak that term by waed jp Livs Uu:i.h.rn

ltﬂﬂﬂfgilﬁkgnlglthLT

i Evinta o . A
:?"d"’lﬂ an Evant Eigﬁf;?&fi hl:EL;::fTh- falloving svents shall

Srourity Agrasmant,®
Cormarcin] Cods af

(s} A Influre & .
'ﬂ dus and payshia, -nr-i.z; vhin snd aa tha sams shitl becoma

sxly schedu
o principal; or a fallurs ¥ led paymsnt of Intarast

ta pa
sftur Lander's weltten nDtI::F ¥ for mirs than kan {10} deys

pald harsundsr or an sny Hnt: ::h;:‘nnnuhtl Fequirad to bax

Inakrusents othsr than ragulinrly

or Rhy ol the Security
Peinclpsl snd dntecast]

achadulad paymenctas of

{b} Mortgagor, mr any awner of a1l =
r an
the Horcgmgsd Eakake, ahall £{le a ?ilhntlti?pf:f:ll::: 'l.,l'll

Benhrupt
I“'EIJE“:: :: siall give natica e sny govarneantsl bedy of

pending inaslvency or suspannicn ef
ar ahall fl¥w sny petitleon or inawee asshing or :5;:?:::?:&
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any Eime cladming the sams 8F aAny lintatest

Uchvay or In any

priar
replacad wikh

1s mot bought fter and aheld
4 housashhald Purpcass, bul
purposs af cercylng on Morkgagoar®s inanad solely for tha

pt on or st the
pRarky
consent of

ar parktlons af Pa ' -
kY that ara consumed or warpn sut In ardinary ::T;:tl:rf‘:[

Faplaced by Hovigegor wity wthar

the replacass
sxcepl Farsocnal Property
Il!tltn rlrurhlnhlnu o

Imnsdlataly notify

e S92 ascateratiep veon Betauje. hegitional measdlay.  upen

iy

=H;-_-+:-hl-.’fr._':|'-..'f e )

in sny resrganizstion, arcranjamsnt, osmponiklon, resdjuscs
menk, liquidetion, diavelution er wimilac rellal for Itmaif
undsr any prasent or Juture fadatal, etete or othar statutas,
Tow o1 regulstlion ralstlng to banhruptey, insolvancy or sther
rallel for dabter; or ahell ssak or cansant ta &r acquiesca
In ths sppointasnt &f sny Trustas, rscaiver, or Ligquidstar af
Horigagor or of all or any part of ths MHortgaged ELsktaks, sr
ol sny er all of thy reyaltiea, rFavawman, Rants, Lesusen o

raflte tharscf, or shull mika any general seslgneank foy tha

re

. sneflt of creadltors of shall fell, or shinil adait In uriting
1t dinability, to pay Jtes dabte generally am they bacoas dus)
-1

el A codrt of compatant juriadickion shisll anktar amn
ordar {Including, but pet limited co, an arder fev reliaf],
udgasnt, s¢ deores sppraving s patition Ffilad sgalnst
erlgayor aamking any reorganixzation, dissalution sr simidar
ralial unday any present or f[uturs fedaral, ststs sr sthar
statute, Jaw or ragulation relsting ta Bankeuptey, inmslivancy
oc oathar ralisl for oahtors, snd {[whera spplicable} such
order, judimint or decrss ehall vamalh wunvecstsd sod unstayad
far an aggregaks of alxty [#0) daye {wiwkhar #r neot &onpecu-
t!v-} from the [lrat dats of ankry tharssf) or sny frustas,
racelver ar liguidetar af Hartgagar or afl ald er any part of
ths Mortgaged Estate, or of mny or sil of the reyalciew,
tavenuss, Aante, jesusw or proflis tharaaf, shnll bs zppainte
od without the convenkt ar scquiwscancs of Moartgayer snd such
Appeintsant shall remsin unvacated snd unataysd far an
aygragats of ajuty [80) deye iwhebthar or net consacutlvalg ev

fd} A wtlt of swsgutlow or sttaclwment or eny similar
process ahall ba isauad or Javied agalnet all ar any part st
28 Inteiest In the Martgaysd Eatste, or any judgment jnvelivs
ing monsatary dumsuss shinll be snkeavsd sysinsc Mortysgsar which
shakl becoms a llan on the Horbtysged Kctate or any portion
thavreol ar Inkarest tharein snd such axscurion, sttachmant or
alafinr procsas or Judgmant Jus nat relasesd, bondad, satis-
flad, wvacstad ar ascayasd within sixty (b0 dapa aftar lia
antry ar lavy; pravidad, howavare, thiat so lany s Harigegor
contests sucl axscution, sttachasnt ar preocaws Ln good faith,
tha Hortgages's lian bx nok Llepaivad or atfected, spnd the
Horkgaged Estata e the relavent pact thareofl Ju mnet weid

pursuant to sugh procass or Lien, defsult sha}ll pet ba dessasd
Lo axla}) ar

{e} Thers Raw scourrad & brasch of oy dafsulk wundsr any
Eerm, covanant, agreaemant, condition, provisien, raprassnkta-
tion or werranty contalned in this Movigaga, the Hobe', ths
Comnitment Harrantlas or sny of the othar Loan Documsankts er

. any part tharsof, whathar or net rafarrad to Ln this Sectien

4,01 or

{f] Encapt for lazsss spproved by Hortgages ns previdad
hareln, Horigager shall sell, convay, amsaign, woriysge, -
sncusbar, pladge, grant sny security intevest Iln, ar tranafer
posdebdvry rights in, eor contrect ko asll, canvay, naalgn,
wortgage, pladgs, smcumbar. grant sny sacurlty Intecset inm,
er tranafar pospasnazy rlghte in tha regaged Edtstu &T sny
pertlon tharsof, er sny dintsrast In ths HMertysyged Eststs,
wlthiut Horcgagan's prler writtan conssnt, whether volunkar-
11y, imvaluntarily or by opsratien of iaw, or In the svent
any squjiy intsrent im and to any antity or pared soneti-
tuting an owner of all or uny portion of kb Mockgsped Zatsts

should be oonvaysd, asnignad wer otharvise transierzad,
ln;‘;.. L ] :l [ ]
without Gths grloe writken centsnt of Hortguges, whsthar

voluntarily, Involuntsrily or by oparatlon of Law, eny such
unapprovad conveyance, sdsignmant, moctgage, plades, sncus-

 branca, sale, transler or grant of any ascority intarsst in
the Mogtoaged Eutats sr ia ths MHortyrgar shell constituls
dataulc under the tarme of this Moreysys, snd Marbgages may
than, sr at sny tims theresftat, declars tha Bacuxsd Ubligy-
tions Ilesadintsly dus and paysbla, Subjact ks ancapltiony ind
limitatlions sat forth bslev, kthia provislen shall spply te
sach and avary suah anle, tranefer., <convayance ¢ snoul-
beance, ragardliesn of whythar or not Hertgagas has #enssntasd
or walvad ltw plghta [vhieh 3% shall nat ba daemsd to have
done unlsms in wtitfngj, whathar by sctlon or nen-action, In
connackion with any peaviows aala, trensfsr, tonvayincs ofF
ancupbreance, vhather ons ar MT4) OF

{g] Tallure of MNackgagor to watlsly any canditlion
 contslnad I any iatter of cradit sscuring any chligstians of
Mortgegyer undey tha Losn Dagumants,

Upon

the snd of sny spplicabis cure perled afoer reguired notice, i

previdad hsrsundet for suvs, HNortgeges may declars sl)

Indeatatdinsns --cur:d heraby t& Ba dus snd payabla, and the wine

shatl thexsupon
desand, protast er notice of apy kind.
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p-dus and paysbls without sny prasshtesnt,
Thaceaftar, Morbyegyws muy)

faj Elthey Im psrson or by syent, with of without
pringlng any sctien er procssding, ar by & pecalvar sppointsd
by & court snd Wwitheut regerd to the adaquesy of Iltw ssguris
ky, entar upen and tale peasasalon of the NHortgaged Ewtats,
or sny parc therasf, in tte ovy nems or 4 tha neme al
Mortgsyas, and do any wots which b desns hlﬂilllrr (13
dawlrabla to promapve Ehe valus, marketabllity ey vantabliilry
of the Martgsgyad Eataks, s park thaveafl ar Intarant Lthareln,
Incceans the lpcoms therafrom ov protact the ascurlty hereaf,
sndd, with or witheut taking possxssion of Kthe Mortgsgad
Eststa, sus Ior or ctharwles collect the Mantw, issuss and
- profite thersof, Insluding thoss Ranke, ilsmusd and prefita
pant dus and unpald, snd spply the ssss, lesa caists lng
anpsnsas of specstisn wnd ctollwotien Jnoluding &Efarneys
fass, wpon the Sacured Obilgations, ell im wslch sirdar As
Mertgayas may detarmine. Eotering wpon snd caking posssssien
af the Hortgmgad Estate, calleoting wugh Ronts, Lesuwd and
profits and applying theaw a8 aforasaid shall net curs or
walve sny defaulc or mofice of dafault hessundap av invall=
dakts any ack dons 4p reapsnss ta duch defauit sy pursuant tae
sueh Rotice of default, and morwithatanding the cohitinunnee
in pousssrion of Lthe Martgsged Escate or the eollection,
recaipt snd appllication of Wants, iseues snd proflts, Martga-
gad lﬂlll be sntitlad to snsccisn svery right previded for In
any of tha foan Docusmsnts or by lav upon acturrencs of ahy
Evant af Dafsult, including tEhe right to emarclas tha powsr

of nsley
{b} Coamance sn astion ta farscloss Ethis Morkgugs,
appoint a recsivar, or aspacificelly aenfores any af tha

covana.ts haraof bt cmuss the MHertgigss o forecloms Ehin
Mortgrge by povwar of sale,;

[0} Exarciss sny er sl]l of thy remsdliew avallablie to &
secursd party undayr tha Unifors Commercisl Cods &f Alsbama,
ingluding but not Limlted to)
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obligations hereunder. Five Millian Dollars ($5,000,000,00), the
maximum amount to be advanced hereunder, including present as well
as future advances, shall not exceed the principal amount of Five
Million Dollars {$5,000,000.00) (excluding such advances as may be
made by the Mortgagee under the terms of the documents referencecd
above for the protection of collateral, payment of taxes and
impositions, attorneys' fees and costs and other sums which
Mortgagor is required by the terms of the said documents to repay
to Mortgagee). Furthermore, the amount of any readvance under the
documents described above on a revolving basis shall not be
included in such computation; provideéd, however, that at no time
shall the total indebtedness secured hereby at any one time exceed
the maximum principal sum of Five Million Dollars and No /100
Dollars (%5,000,000.00), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment 6f impoeitions and taxes and similar sums advanced
by Mortgagee which Mortgagor is required to reimburse under the
provisions of this Mortgage. All such advahces shall be made
prior to a daté constituting the tenth (10th) anniversary hereof
and shall be considered "obligatory" under applicable law.

IN WITNESS WHEREOF, Mortgagor, intending to be legally bound,
has caused this Mortygage to be executed by all of its duly author-
ized . ,» under seal, as of the day and year first

above written.
o

KEN LOKEY HOMES, INC.

~ by: ‘///

Secretary

'10.7.88 - 28 -
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y #3il shal) mok sffect khe validity of such motics., Rithar

othay parscns might take advantaye deapies thia Rsstlen 3,02,

ahall hecresitar ba rapasisd or weass Lo b
sliall nos tharsaftar ba degmsd to praciude t;-ﬂr farce, euch Jaw

Bagklion 6,03, Hortqager '“f“"“ll" walvies snd "ﬂ:llnti.n af thia
L

ngul shaa
sl righta snd swsuwadies wideh Horbtyasgbr may hlﬂlqir ba :: -l::

Basark by ranaan of tha Llsws of ths
tha rightse and ramsadfea pf luritj.;,ltlt' af Alsbrma parceining to

, 5.01 Lisitugion of Intayewi. It i Lhe Sntent of Mortgago

snd Martgagan in tt&u axscution of thia Mertgags, ths ilota, 3:3.5
Eosn Documsnks snd sl ather inntrusants ascuring tha Hote Lo
contrack in strlet cospliance with ths usury lavs af tha Brats af
Horth Caroline snd the applicshls Jays &f any othar state govarn-
ing the loan avidenosd hy the Wots, In furthersnos thatan!

Mortguges ind Mortysgar stipulats and sgras thet none of the termd
ind  provigions conksinad ip the Lean Cocumsnts ahatl avar ha
constiued ta cranta & contract for the use, farhesrancs er dakan-
tion af asnay raquizing paysenkt of Intarsst &t & rats in axcesn of
the myimua Intevest rate parmbited to be charged by the laws of
tha BEaks of Horth Carnlinn and ths spplicable Llaws of sty okhar
Rtate governing the losn avidanced by khna Hata. Mertgagor or sny
QUATENCS#, andarmar ar obhiaT party mnow or harsafisr bacening
lisble for the paymant of the tata shall haver ha llsbis Jfor
upasrned intarest on the Hotw snd shall paver be raguirsd te pay
intaraac on the tistas st » rats In sxosds of tha avinting sntersct
Chak may ba Jawiuily chargsd under tha Isws of the Srste of Morkh
Caraline wnd the applicable laws af any athsr state, and ths
provisions af ehin faetion 5.0 shall oentrol ovar sit other
provialens of thy Hota snd any ethar $natrument sndcutsd in
conpsction harsvlth which way ha in spparent confliot haradith. -
In che aveat any holder of the Note .n-fr collack monlan which srs
asiasd Lo constituts intearast which vauld otharviss incresss tha
sffastive Incacest rate oo tha MHokts ko & Fats $n aEcies of chat
poralbind co ba chargad by tha Lawe of the Btacd of lorkl Caralins
and the spplisabla lawe of any ather mEate, nll dueh sums deapad
o constitube Intersacr in adNcass of tha Tepal rpata shall ba
Jmmactiakuly applind ta reducs kha butatanding rrlhnlp-l balansd ol

the Hoke or, sk Morcgsyss's eption, rakurnsd @&
wuth dacarminatlan, v * a Hertgagor wupon

$.04 Hoticeg. Vhanever Morigagas or MHortgagor shall danlea
te glva or sarve any notice, demsnd, raquant or othsr communlca-
tion with rsspect to thls Horbtgegs, asch such notics, demand,
;-?ulnt & oElar demaunlgation whsll be §m wrlking snd ahslil ba
atCaatlve AL ths same 18 dalivarad by perscnal savvics, svernight
dellivary warvios | + Fadaval Ewpress) or muilsd by rvagfiatspad
ar caviifisad Unitud Stetas mall, postays prapaid, rvelurn paosipt
raquested, sddraswed ko Ehe sddress est foreh at tha baginnling of
thia Hortgags. Two (2} Businsans days after che dite of dapasifing
any muGh notles In the United Statss mall shall ba dasmsd the dete
of caaaipk, and Efuilure oc rafussl of the sddramass teo AGOapk auch
miy st any tims change ita addessw for such noticen by dnliv:::::

or asllling to tha othar paxtlies harate, as sforsssid, » notices of
such ehangs,

§.0% AR%iens. Tha cover page, esbia of osntant nd
cwpbiona or indlnq- mt the beglnning ni.' aach Lrtlnl: mdnl:nt:nn

hersol ave for kthe convanlenca of th )
af thiw NoTEgags. o parcle.s apd ars nok & part

$.06 Imval)g [ Cypseln . 1f the 1Li
Morkgege In ni!n!.rlll. 2y unenforces ﬁlﬂﬂéi any p“: nl"::h:‘ll:?::
gaged Escste, ths unasgured or puctially sscurad poertion of tha
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dabt shall ba complately pueld prior to ths paymant of the remsin-
ing and secursd or partiakly sscursad portiop of ctha dabt; end all

. payments made on the debt, whasthar voaluntary or undar foreoliosurs

¢ ather snisrgament sctlon or procedurs, shall be conaidsrad Lo
havs baan Ficat paid on and applisd ko Elis Full paysant of that

' antlnn of the dabt which La naet sacursed sr Iully ssoured by tha

fon of this Mertgrpe. '

$.07 Jubresjtisgn. 7To the sxtenkt that pracssds of tha Hots
ars used to pey sny oubastanding lien, charge or prier sncusbranca
sgainat they Hortgrped Estete, such precssnds hava bean or will ba
advanced by Hartqugaw et Martgager's raguast and Marbgsges chatl
ba aubrogated to any and all yights and lians swned by sny auaar
ar holtdar af such cukstandioy liens, chargus and pricy sncusbranc-

al, lcraspactives of uhathar safd liane, chargan ar snecumbrances
ara rulasuad, .

$.04 Ho Mergsr. 11 both the lessor's snd lasswn's astakaa
undag eny ludea oY any portion thersof which conetitutas s park of
the Morcgaged Ewktnte shall &t eny time becoms vestad In one owpar,
this Hoartgeygs snd the llan srentad heraby shinll mox b dastrayed
oy tetminsted by spplication of the doctrine sl murger and, in
anEly avant, Hortysgea aliall continug Eo Llave send anjsy all of tha
vighes and privilagas of Hortgages se te the asparsts PRERESS .

5.0% . pubspdippiiopn, Wap-fRlsturbancy, .l_w!.lttﬂemﬂ-p‘u A1l
Lesenp with respsct te tha MorbtgQaysd Eskats shull b msuberdinsts
to Hartyagae's mecuriky inteceat In and Vlwp updn the Mertgayed
Eatakta, pravidad thet Hartgagas sgress thet ahould it fovssloss on
tha tiota sseursd havaby 1E shinll allow sacli lswase to continae
quist anjeyment of the lesased premisas provided thakt ssid Lassss
In nat than In dafeult under the lasne andd such leasse haek sxscut-
ad steh aubsrdination, non-disturbancs and BILOrnRsnl syrasmant am
Hortgngas ahould requirs, unday which smaic issses shall promles te
recognize Morkgages as landlerd and shinll scoord Morcyagas sil wf
the landliord’s rights undar tha Jasss should Hortysysw sussrt Lte
rights undar thia Mortgsya or ths Asignmant.

$.10, ; [Qukuro Advawamn. This Moertyays shall asscurs &
maklaue aygragats principsl smount of sdvances that say be ouk-
standing harveundse of Five Miliion Dallars (5,000, 000.00) st sny
ona, A% Jong an Mortgagor s mot in defsult undar the kerma of
the Bsoursd Indebtadnsas or Lash Doctumsnks, s any ona ol them,
Horegages 48 ebligrtsd snd etharviss contragkuslly bound Lo
provids advancas te Moritgegor ia wmounta up ko Flva HMildiaen
Pallars {45,000,000.00) as provided im tha Escured I1ndabtedness or
Lean Pocumante or relsted documanks, provided augh advancea shall
ba mads en or befers ten (10} yarrs from tha dats hacsol, Any
rapsymants af principeal will raduce ths smcunt of advances ecunkad
nrnihll‘. the limlt of Fiva MiIlilfon Dallare 145,000, 000.00).
Hithout 1limiking ‘apy ether previslion hevesel, debie, cbllgitlons
and other Secursd Jodehbadnesss or Laan Pocomenks ascurad hershy
shall Inclodey (s} all awisting Iindadbbedness of Meveigagor Lé
Mortgeges avidancad by any of the doowdannce daseribad asbova) |b}
a1l fubtdrs sdvances thet may he subasguantly mads by Hertyapes aw
pravidad Im sny o€ ths documents eefersnced sbove; and (5] nll
athar Indeabtadnsun, If any, of Mortgugor to Mortysgaw pod duq af
te bacoms dus or harsaftsr centrscied pursnant te any of asald
docunantes, Yhis Moerigaga im givan tes sacura future obligstiona
which wmey by Incurced hersundar Iincluding, witheut limikatieh,
pariodle sdvanaan snd paymants on & cvavolving basie which will ba
mide [rom tima to time, 1t bajpg underntood by Mortymgar and
Mertgagan that all futurs sdvanoss and resdvances en & revolving
Laxin will ba sacured to thy sams snkant ss tha orlginal
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EXHIBIT A
DESCRIPTION OF PROPERTY

All that certain property located in SHELBY Cﬁunt:,r, State of ALABAMA,
described as follows: o

Lot 17, according to the survey of Stratford Place, Phase III, Final
L Plat, as recorded in Map Book 13 page 67 in the Probate Office of
Ay Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted. |
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STATE OF
COUNTY OF ngQ[zgg |

1, the undersigned authurity} a Notary Public }In and for said
County 4in sald State, hereby certify that
, whosa name as i&agd&gr of KEN' LOKEY

HOMES, INC., a Texas corporation, is signed to the foregoing
{nestrument and whe is known to me, acknowledged before me on this
day that, being informed of the contents of saild instrument, he,
ag such officer and with full authority, executed the same volun-

tarily for and as the act of said corporation.

Given under my hand and official seal this //  day of
PUTOC N ., 1981

‘ OTARY PUBLIC

[NOTARIAL SEAL]
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_Thiﬂ Instrumeﬁt Was Prepared By:

George F., Maynard o
Maynard, Cooper, Fierson & GCale, P.C,
Twelfth Floor Watts Bullding -
Birmingham, Alabama 35203
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