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MORTGAGE

90633
THIS MORTGAGE ("Securit L LOctober 13 ey
19...89. The grantor s s Bevamy, It End wAEE; M,
bbrT:gage ,}" R ...("Borrower"”). This Security Instrument llgwnntu ........ AmSouth... ...
e po s of P SERCE G TRTARES T e o e R —
_“Lmrﬂ Aia.fmlm 35201 ("'Landﬂr }

AN 007100

ﬂurmwﬂr owes Iﬂnder thunnmpal Sum ul' CﬂE mm%%ﬂw
..). This debl is nwdencad hy Burruwar 8 nnl'.a

. Dollars {(UJ.S, §...

dn Lud the same :late as l.hm Bpu:urn‘.:.lr lmtﬂmﬂni { "anf %, ﬂﬁﬁ‘ pruwdea fnr monthly payments, with the full debt, if not

paid earlier, due and payable on . . This Securily Instrument

secures 1o Lender: (a) the rapaymant nl' the debi ewdenced by the Nul.e wll.h mtaraal. and alt renewals, extensions and

modifications; {b) the payment of all other suma, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenanis and agreaments under this Security Instrument and
the Note, For this purpose, Borrower does hereby morlgage, grant and mwwaendar and Lender’s successors and
assigns, with power of sale, the following described property located in .. County, Alabama:

A parcel of land in the N.E. 1/4 of the S.E. 1/4 of
Section 34, Township 28 South, Range 1 West, Shelby County,
" Alabama:; described as follows:

Commence at the southeast corner of said 1/4-1/4 section,
E‘Thence run South 89 deg. 88 min. 82 sec. West along the South
1/4-1/4 line 331.49 feet to the peint of beginning: Thence

. run North @1 deg. 51 min., 58 sec. West 450.00 feet, Thence
run North 83 deg. 11 min. @4 sec. East 342.69 feet to a point
on the southwest right-of-way of Shelby County Highway 47,
Thence run North 44 deg. 38 min. 37 sec. West along said
right-of-way 94.25 feet to the point of a clockwise curve
having a central angle of 16 deg. 41 min. 34 sec. and a
radius of 1001.69 feet, Thence run along the arc of said

, curve 291.84 feet (chord 290.80 feet, chord bearing North 36
deqg. 17 min. 5] sec. West), Thence run South 89 deg. 98 min.
@2 sec. West 207.42 feet, Thence run Scouth £ deg. 51 min. 58
sec. East 790.52 feet, Thence run North 89 deg. 08 mwmin. B2
sec. East along the south 1/4-1/4 line 19@8.37 feet to the
point of beginning. Containing 5.1 acres,

Mineral and wmining rightsa excepted,.

whu.h has Lhe address of ... Rnute 1' ch 935 reeereeermertsastsnernerbaTeatane mlﬂlm,

IH“HH (City)
Alabama 35&51 vireeeeenaess ("Property Address®™);
' [Zip Cadal
TOHAVE ANDTO HOLD ihis property unto Lender and Lender's successors and assigns, forever, logether with all
the improvementis now or hersafler erecled on the property, and all sasements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hareallar a pnrtuf the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred Lo in this

Sccurity Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of Lthe estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title Lo the Properly against all claime and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform securily instrument covering real properly.
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LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeni of Principal and interest; l"mpnﬁmﬂnt and Late Chargea. Borrower shall promptly pay when due

the principalof and intoresi on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds lor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymentis are due under the Note, until the Nole is paid in full, a sum ("Fundx”) equa!l Lo
onc-twelfth of. (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeariy
leagehold paymenls or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morlgags insurance premiums, ifany. These ilems are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
bender pays Borrower interest on the Funds and applicable law permila Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’'s entering into this Security Inslrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
thatinlerest shallbe paid on the Funds. Unless an agreementl is made or applicable law requires interest to be paid, Lender
shull not be required to pay Borrower any interest or earnings on the Funds. Lender shalt give to Borrower, witheui charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wis made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, togelher with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess sha!l be,
nt Borrower's oplion, either promplly repaid Lo Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by l.ender is not gulficient Lo pay the escrow items when due, Borrower shall pay to [ender any
amount neceasary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund Lo Borrower
nny Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisilion by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

‘3. Applicalion of Paymenta. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shallbe applied: first, to latecharges due under the Note; second, to prepayment charges due under the
Note; Lhird, to amounts payable under paragraph 2; fourth, to interesi due; and last, to principal due.

4. Charges; Lisns, Borrewer shall pay all Laxes, assessmenly, charges, fines and impositions altribulable Lo the
Properly which may attain priority over this Security Inslrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tha manner provided in paragraph 2, or if not paid in that manner. Borrower shall

piy Lhem on Lime direclly Lo Lthe person owed payment. Borrowar shall promptly furnish o Lender all notices of amounts
to be paid undar this paragraph. If Borrower makes these payments direcily, Barrower shall promplly furnish to Lender
receipts evidencing the paymaents. ,

Borrower ghall promptly discharge any lien which has priority over this Security Instrumeni unless Borrower; {a}
agrees in wriling to the payment of the cbligation secured by Lhe lien in a manner acceptable to Lender; (b) contests in good
(aith the lien by, or defends against enforcement of the lian in, legal proceedings which in the Lender's opinion operate to
prevent Lhe enforcement of the lign or forfeiture ol any part of the Property; or {c) securea from the holder of the lien an
apgreement satislaclory Lo Lender subordinating the lien Lo Lhis Security Instrument. If Lender determines that any part of
Lhe Broperty is subject to a Hien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions setl forth above within 10 days
of Lhe giving of notice.

5. Hazard Ingurance. Borrower shall keep the improvementa now existing or hereafter erected on the Property
insurad againal loss by fire, hazards included wilthin ihe term “extended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in Lthe amounts and for the periods that Lender requires. The
ingurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol be
unredsonably withheld,

All ingurance policies and renewals shall be acceplabie to Lender and shall include a standard mortgage clause.
Lendgr shall have the right Lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all raceipls of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. lendar may make proof of loss if not made prompUy by Borrower.

.Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's security i3 not lessened. If the
restoration or repair s not economically feasible or Lender’'s security would be lessened, Lthe insurance proceeds whall be
appdied Lo the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandong the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has
ottared to seitle a cluim, Lhen Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Praperty or o pay sums secured by this Security Instrument, whelher or not then due. The 30-day peried will begin
when the nolice 1s given.

Unless Lender and Borrower oLtherwise agree in writing, any application of proceeds o principal shall not extend or
poesipone the due dale of the monlhily payments referred to in paragraphs 1 und 2or change the amount of the payments, If
under puragraph 19 the Property is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
[rom damage Lo Lhe Properly prior {o the acquisition shall pass 1o Lender to the exient of the sums secured by Lthis Securily
Instrument immediately prior to the acquisition.

! §. Preservalion and Maintenance of Properly; Leaseholds. Borrower shail not destroy, damage or substantially
change Lhe Properly, allow the Property to deteriorale or commil wasie. If this Security Inastrumendi is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires (ee title to the Property, Lhe leasehold and
fee title shall nol merge unless Lender agrees to the merger in wriling, .

7. Prolection of Lender'a Righis in the Property; Morigage Insurance. [ Borrower fails to perform Lhe
cavenants and agreements contained in thig Security Instrument, or there is a legal proceeding that may stgnificantly afTect
Lender's righls in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender mayido and pay for whatever is necessary io proteci the value of the Properiy and Lender's righls
in the Property. lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingincourt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Liender may tuke aclion under this paragraph 7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by thiy
Security instrument. Unless Borrower and L.ender agree to other terms of payment, these amounts shat! bear interest from

the date of digburs Lhe Nole rate and shall be payable, wilh inlerest, upon notice from Lender Lo Borrower
Initial{s) Page 2 of 4 Form 3001 4/87
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If Lender required mortgage insurance as a condilion of making the loan secured by this Securily Instrument,
Borrower shall pay Lthe premiums required to maintain the insurance in effect until such time as Lthe requirement for the
insurance lerminates in accordance with Borrower's and Lender's wrilten agreement or appheable law.

8. Inspeclion. Lender or its agent muy make reasonable entries upon and inspeclions of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspeclion specifying reasonable cause for Lhe inspection.

9. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnulion or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
aggigned and shall be paid (o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower unil Lender otherwise agree in wriling, Lthe sums socured by this Security Instrument shull be reduced by
the amount of Lhe proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b} Lhe fair market value of the Property immediately before the taking. Any balance shall be
paid to Horrower.

If Lthe Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers Lo
make an award or settie a claim for damages, Borrower fails Lo respond to Lender within 30 days afler the dale Lhe notice is
given, Lender is authorized to cotlect and apply the proceeds, al its option, either Lo restoralion or repair of the Properly or
Lo Lhe sums secured by this Security Instrument, whether or not then due.

Unless [Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone ihe due date of the monthly payments referred Lo in paragraphs 1 and 2or change the amouni of such payments.

10. Borrower Nol Releasod; Forbearance By Lender Noi a Waiver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any auccessor in
interest of Borrower shall not operate o release Lhe tability of the original Borrower or Borrower's successors in inlerest.
Lender shall noL be requised to commence proceedings againsl any successor in interest or refuse to exiend time for
paymentor otherwise modify amortization of the sums secured by this Becurily Instrument by reason of any demand made
Ly the original Borrower or Borrower's successors in inleresl. Any forbearance by L ervler in exerciging any righl or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemonts of
this Securily Instrument shall bind and LeneRiL the successors and ussigns of Lender and Borrower, sulyject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thia Security
Instrument but does not execute the Note: (a) is co-signing thia Security Instrument only to mortgage, grant and convey
that Borrowar's inleresl in the Property under Lhe Lerms of Lhix Security Inatrument; (b) iz not personally obligatled Lo pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consenl,

' 12. Loan Chargea. If the loan secured by Lhis Securily Instrument is subjeci o a law which sels maximum loan
gharges, and that Saw is finally interpreted so that the interest or other loan charges collected or to be collected in

conneclion wilth the loun exceed the permitled limits, then; (1) uny such loan charge shall be reduced by the amounl
riecessary 1o reduce the charge to the permitted limit; and (b) any sums already collec ted from Borrower which exceeded
permilted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borcower. 11a refund reduces principal, the reduction will be treated as a

- parlial prepaymaent without any prepayment charge under the Nole.

13. legislaton Affeciing Lender’s Righls. [ enactment or expiration of applicable laws has the elfect of
rendering any provision ol the Note of this Security Instrument unenforcenble necording Lo is terms, Lender, at its option,
may require immediate payment in full of ali sums secured by Lhis Security [nstrument and may invoke any remedies
permilted by puragraph 19, If Lender exercises this opuion, Lender shali Lake the steps specified in the second paragraph of
paragruph 17.

14. Notices. Any nolice io Borrower provided for in this Securily Instrument zhall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrowar designaies by nolice W lender. Any notice to Lender shall be given by
first clnss mail Lo Lender's address slated herein or any other address Lender designates by notice to Borrower. Any notice

' provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

~in thia paragraph. | |

| 15. Coverning Law; Severability. This Security Instrument shall be governed by federal luw and Lhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given efTect withoul the cenflicling provigion. To Lhis end the provisions of this Security Instrument and the
Note are declared to he severablo.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily [nstrument.

17. Fransfer of the Property or & Beneficial Inlerest in Borrower. If all or any part of Lhe Property or any

interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, [.ender may, at ita option, require immediate paymaent in full of all sumas

"wecured by this Securily Instrument. However, this oplion xhatl not be exarcised by lender if exercise is prohibiled by
federal law as of Lthe dale of this Security Instrument.

' Il Lender exercises this option, Lender shall give Borrower nutice ol acceleration. The notice shall provide u period
ol not leas Lhan 30 days from Lhe dale the notice is deliverad or mailed within which Borrower musi pay all sums secured by
this Security Instrument, [l Borrower fails io pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demund on Borrower,

. 18. Borrower’s Righl Lo Reinstlala. Il Borrower meels certain condilions, Borrower ahall have Lhe righl Lo have
“enfurcement of Lhix Security Instrument discontinued nt any Ltime prior to the earlier of: (a) § days (or such other period as
applicable law may specily for reingstatement} before sale of the Property pursuant to any power of sale contained in this
Securily astrument; or (b} eatry of a judgment enforcing this Securily Instrumeat. Those conditions nre that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration

- oceurred; (b) cures uny defaull of any other covenants or agreements; (c) pays all expenses incurred in enflorcing Lhis
Security Instrument, including, but nol timited Lo, reasonable nltorneys’ fees; and (d) Lakes such action as Lender may
reagonably required Lo assure that the lien of Lhis Secuniiy Instrument, Lender’s rights in the Property and Borrower’s
obligatiun o pay the sums secured by this Security Tnstrument shal! continue unchanged. Upon reinstatement by
orrower, Lhis Securily Instrument ani the obligalions secured hereby ghali remain fully effective ag if no acceleration had
occurred. Hawgser, thig pjghlo reinstate shall not apply in Lhe case of acceleration under paragraphs 13 or 17.

Inilial{s} Page Jof 4 Form 3001 4/87
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NON-{INIFORM COVENANTS. Borrower and lender lurther covenant and agree as follows:

19. Acceleralion; Remodies. Lender shall give notice to Borrower prior to accelaralion following Borrower's
Lircach of any covenanl or agreement in this Securily Instrument (lul nol prior to acceleralion under paragraphs 13 aad 17
unless applicable lnw provides olherwise). The notice shall speeify: (a) Lhe default; (b} the aclion required to curo Lhe
defuult; {c) a date, nol less than 30 days from the dale Lhe nolice is given to Borrower, by which Lhe default musl bo cured;
and (d) that fuilure io cure the dofault an or before the date spocified in Lhe nolice may result in acceleration of Lhe sums
socured by this Socurity Inalrumaont and sale of Lhe Property. The nolice shall further inform Borrower of Lhe right 1o
reinstate afler acceleration and the right to bring a court action 1o assert Lhe non-exisience of a default or any other
defenso of Borrower to sccoleration and sale. If the defuult is not cured on or before the date specified in the notice, Lender
al ils oplion may require immediale paymentl in full of all sums secured by this S8ecurity Instrument withoul further
demand and may invoke the power of sale and any other remedies permitled by applicable law. T.eader shall be enlitled (o
colloct all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited Lo,
reasonable altorney's fess and cosls of title evidence. |

If Londer invokeg Lhe power of sale, Lander shall give a copy of a notice to Borrower in the manncr provided in
paragraph 14. Lender shall publigh the notice of sule once & week for Lhree conseculive weeks in a newspaper published in

.......................... County, Alabama, and thercupon shall sell Lthe Property to the highesl bidder al public
auction at the froni door of Lhe ty Courthouse of this County, Lender shall deliver to the purchaser [ender’s deed

conveying the Property. Lender or its designoe may purchase the Properly at any sale. Borrower covenants and agrees
thal the proceeds of Lhe sale shaH be applied in the following order: (o) Lo all expenses of the sale, including, but nol himited
to, reasonable altorneys’ fees; (b) to all gums secured by this Socurity Instrument; and {c} any excess to the person aor
persons legally entilled to it.

20. londer in Possession. Upon acceleralion under parsgraph 19 or abandonment of the Property, Lender (in
person, by ngent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and Lo collecl the rents of the Property including those pust due. Any rents collected by Lender or the receiver
shall be applied lirst Lo payment of the costs of management of the Properly and collection of renls, including, but not
limited Lo, receiver’s fees, premiums on receiver’s bonds and reasonable allorneys’ fees, and then Lo the sums secured by
thig Security Instrument.

21. Release. Upop payment of all sums secured by this Security Instrument, Lender shall release this Securily
[natrument without charge to Borrower. Borrower shall pay any recordation cosls.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in Lhe Propurty.

23. Riders W this Security Instrumeni. Ifone or more riders ave executed by Borrower and recorded together with
this Security Inslrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement Lhe covenants and agreements of this Securily Instrument as il the rider(s) were a parl of this Securily
Instrument. [Check applicuble box{es)}]

Adjustable Rale Rider Condoeminium Rider 2-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider
Other(s) |specify|

A
, BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenanls contained in this Securily
Instrument and in any rider(s) executed Borrower and recorded with it.

Witnesses;

ISRUSRERURRU 1. 7-Y:1)

—Borrowe

---------------------------------
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. - #.j:'h’:
STATE OF ALAEAMA JUDGE OF PROBATE

" €OUNTY OF SHELBY

I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Thomas J. Devany, Jr. and wife, Loraine M. Devany
whose names they signed to the foregoing conveyance, ang who are known to me,
acknowledged before me on this day, that, being jaformed of the contgpts of the

conveyance, they executed the same voluntarilyOn the day the.e yrE-Hears date.
+ Given under my hand and official seal this 3= of October #4989,
ORTNEY H. MASCN, JR., Notary Public

My Comission Expires: March 10, 1991

'THIS INSTRIMENT PREPARED BY: Courtney H. Mason, Jr.
| 100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244
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