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' LOAN MODIFIC!/ TION AGREEMENT = .
; (Providing for Fixed Interest Rate)
1 .
! . , . .
~ This Loan Modification Agreement (“Agreement”), made this .29 day of .September ...,
| 1'9‘.‘.‘.....1.?. between Paik D. Schuct and wife, Jean L. Scluté ... (“Borrower”) and
DuvaFederal&thsucanacksnnville,FL (“Lender”), amends and
SU, plcni]:nts 51) the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument™), dated
j October 22, 1986 ... andrecorded in Book or Liber B0 s rcesenes i g A
page(s) .13, of the . OEficial . .. Records of Shelby, ALabama ... ...,
g [Name of Records] {County and State, or ether Surisdiction |
and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real and
T, | property. described in the Security. | nt and defined therein as the “Property”, localed at
| P! FIRR I8 PR SR RsR, K1 ISAEYE perty
: T S S - Frymes "'['Pru'par'{;h'ddr;s:si e s

o

the real property described being set forth as follows:

m il L

Lot 106, according to the survey of Meadow Brook, Second Sector, Secnéﬁ'Phase, as
recorded in Map Book 7 page 130 in the office of the Judge of Probate of Shelby
County, Alabama, being situated in Shelby County, Alabama.

S In consideration of the mutua! promises and agrecments exchanged, the parties hereto agree as follows
ﬁ ﬁ . (notwithstanding anything to the contrary contained in the Note or Security Instrument):

[ = W
) a2 | Asof . December. 1, 1989 . ... .., the amount payable under the Notc and the Security
*. S [nstrument (the “Unpaid Principal Balance™) is U.S. $.122,109.64......., consisting of the
; o amount(s) loaned to the Borrower by the Lender and any interest capitalized to date.
i :_: 2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the
] § LuE:m:h:rl‘I Intergst will bi charged on the Unpaid Frincipglgﬂalanc: at the yearly rate of lﬂf't'-r’%,
A from nvemer‘ 1948 The Borrower promises to make
4 monthly paﬂ'm:nt%nf principal and interest of U.5. 3111‘91, beginning on the ..g.gpg-.-e
o day of ... O s nrrasss s FPocnnnes 89 and contipuing thereafter
: on the same iay foE h succeeding month unti! principal and interest are paid in full. If on
E: o nvemer, (the “Maturity Date”), the Rorrower still owes amounts
’ S under the Note and the Security Instrument, as amended by this Agreement, the Borrower will pay
_' these amounts in l‘ull_pn the Maturity Date. -
g " The Borrower will make such payments 2P 0. Box 2129 Jacksonville, F1. 32232 ..
’ | or at such other place as the Lender may require. -
‘j' 3. §f all or any part of the Property or any interest in itis sold or transferred (or if a beneficial interest in

’. ihe Borrower is sold or transferred and the Borrower is not a natural person) without the Lender’s
prior writien consent, the Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.

E If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date Lhe notice is delivered or mailed

- within which the Borrower must pay all sums secured by this Security Instrument. [f the Borrower
fails 10 pay these sums prior to the expiration of this period, the Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on the Borrower.

AR ORI LR IR J L T L

¥ 4. The Borrower also will comply with all other covenants, agreements, and requirements of the
1 Security Instrument, including without limitation, the Borrower’s covenants and agreements Lo
. Jf / . make all payments of taxes, insurance premiums, 25s¢58Ments, €sCrow items, impounds, and all other
*51 | payments that the Borrower is obligated 10 make under the Security Instrument; however, the
P | | following terms and provisions are forever canceled, null and void, as of the date specified in
3 [X-NAL, paragraph No. | above:

} F ' a" (a) all terms and provisions of the Note and Security Enstrument {(if any) providing for, implement-
g EIIRAL | ing, or relating 1o, any change or adjustment in the rate of interest payable under the Note; and
i - (b) all terms and provisions of any adjustable rate rider or other instrument or document that is

F. O. BOX 2260 affixed 1o, wholly or partially incorporated into, or is part of, the Note or Security Instrument
JIACKSONVILLE, FLORIDA 32207 20 that contains any such terms and provisions as those referred to in {(a) above.
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5. Nuthing in this Agreement shall be understood or construed to be a satisfaction or release in whole or
in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and Lender
will be bound by, and cnmply with, all of the lcrms and provisions thereof, as amended by this

Agreement.
ninuinu-ulnnuul_aruu---Hnrlillul:ulu-.ll"iln:til.t"lnll : L AR LR wt A rTRaRErr g rddge e RAATRATR Y ETES = {Scat)
/ R _ , ' -Borrower
By: /?? ............... . . M. (Seal)
_ - - Barrower

e {Spac:r Below This Line For Acknowledgments) — . —

STATE OF djdb&/’)’)ﬂ

COUNTY OF

1, ;A—C WL?M , a Notary Public in

and for the afnresaid County and State do hereby certify that

WM p , - ' ' ‘qu personally known to m
.as i%e Borrower{(s) who executed the foregoing instrument bearing date n Q/h

day nfm; 19_&_ personally appeared before me in said County and
acknowledged said instrument to be ﬁl@ ~act and deed, and that ‘fA_(_/g__

executed said imstrument for the purposes therein cnntained.-

WITNESS my hand and ufficial seal this !z day of M__ lgﬁ

lI:IW-I----- CE e ey &

e STATEOFALA, SHELBY €.,
¥ I CERTIFY THIGwo ™", Notary Pu
iNSTRUHENT WAS #\J@EE ang ", My Commission Expires: /qgg

RWligndss dﬂgw )

Bﬂﬂﬂ ‘.262 mee (11

*. smrr"’ 5’5 ~Rvse | F o
bh S e
COUNTY OF DUVA ma E"-u < S

f** .

'1 HEREBY CERTIFY thaﬁ‘fw}l l.*ia,.da‘y before me, an officer duly authur1zed in the State

Ligpnd

and County aforesaid to take acknowledgements, personally appearedPatricia.

*HcQuiag to me knuwn to be the persnn described in and who executed the

.- foregoing instrument: as "Asst. Vice President of DUVAL FEDERAi SaVIHGs AND LOAN

ASSOCTATION, the carpuratinn named therein, and ﬁaverally acknnwledged to and before
me that (s)he executed the same as the act and deed of sald Corporation.

13 day of

WITNESS my hand and official seal in said county and state this
October | ' 19. 89 :

1 | R .Y 3% N f:ﬁmy-h ’
N I N r,'*--Ht Public.. |
PR™ F’ARED BY Emma J Rockey . , 'y otary ‘ru C

FEDERAL SAVINGS & LOAN ASSOCIATION My Ecmmissinn Expires " Dec. .7, 1991
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