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"~ good right to sell and convey the same; that the property is free from

This form is used in conmechon with
mortgages insured under the ong- 1o
four-family provisions of the Nation-
s Housing Acl.

4135 MORTGAGE

THE STATE OF ALABAMA, }

+EFFERSON COUNTY.

KNOW ALL MEN BY THESE PRESENTS:

That whereas the nndersigned SCOTT T. PEDEN AND WIFE, JAHET W. PEDEN
.of the Cityof  ALABASTER . County of SHELBY
and State of ALABAMA . party of the first part (hereinafter called the Mortgagor), has become justly

indebted unto FIRST GENERAL LENDING CORP.

. curpnraliﬁn organized and existing under the laws of
THE STATE OF ALABAMA . party of the second parl (hereinafter called the Morigagee), in the full sum of
NINETY FIVE THOUSAND ONE HUNDRED EIGHTY FOUR AND NO/100-----—- Dollars($ 95,184.00 ),

money lent and advanced, with interest at the rate of | - TEN per centum

( - 10 %) per annum until paid, for which amount the Morigagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of FIRST GENERAL LENDING CORP., 1209 MONTGOMERY HIGHWAY.

in  BIRMINGHAM, ALABAMA 35216 . or at such other place as the holder may designate in
writing, in monthly installments of  EIGHT HUNDRED THIRTY FIVE AND 71 /100===—— _

Dollars (3 835,71 ). commencing on the first day ofl pECEMBER . 19 8g ,andon the
first day of each month thereafter until the principal and interest are fully paid. except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of NOVEMBER, 2019

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments of
principal, interest, and monthly payments hereinafier provided for, and any additional indebtedness accruing to the Mortga-
gee on account of anv future pavments, advances, or expenditures made by the Morigagee as hercinaflter provided:

NOW, THEREFORE. in consideration of the premises and the sum of One Doflar ($1) to the undersigned Morigagor

, - SCOTT T. PEDEN AND WIFE, JANET W. PEDEN .
in hand pafd _by th: Mortgagee. the receipt whereof 1s ereby acknowledged. and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due  yF the said

SCOTT T. PEDEN AND WIFE, JANET W. PEDEN
1. bargain, sell, and convey unte the said Morigagce the following describeg reat property situated in

do héreby gran
' SHELBY County, Alabama, to wit:

, LOT 38, ACCORDING TO THE SURVEY OF AUTUMN RIDGE, AS RECORDED IN MAP BOOK 12,
PAGE 4, 5 AND 6 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALRB2MA.

THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE OF THE
PROPERTY DESCRIBED HEREIN, CONVEYED TO THE MORTGAGORS SIMULTANEOUSLY HEREWITH.

\' REFERENCE IS HEREBY MADE TO THE RIDER TO THE MORTGAGE WHICH IS INCORPORATED
HEREIN FOR ALL PURPOSES AND DATED OCTOBER 19, 1989.

' TOGETHER WITH THE FOLLOWING EQUIPMENT: RANGE/OVEN, DISHWASHER, VENT FAN AND
. W/W CARPET.

r

B

together with the hereditaments and appurtenances thereunto belonging. and also together with all equipment and fixtures for

L heating and lighting now or hereafter instailed therein by the Mortgagor.
l_', '.‘..
-, + appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging or in anywise

And the Morigapor hereby covenants that THEY ARE - seized of said real property in fee simple, and ha'E 2

| y | _ | all encumbrances and that the Mortgagor. and Mortga-
gor's heirs, exccutors, administrators, next-of-kin. and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that is to 88Y;
1" That the Martgagor will prompily pay the principal of and interest on the indebtedneas evidenced by the said note, at the times and in the

manner therein provided. Privilege ia veserved to pay the debt in whole or in part on any installment due date.

Replaces Previous Editions and Form FHA-2100m, which sre Obsalets STATE OF ALABAMA
HUDS2100m {12-78)

REV. MAI (10-83"
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2. Together with and in addition tothe monthly paymentsol principal and interest payable under the terms of the note secured hereby.
the Morteagor will pay 1o the Martgagee, on the first day of each month until said note is fully paid, the following sums.:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
insurance covering the mortgaged property, pluas taxes and assessments next due on tha mortgaged property (all as sstimated by the Mortgagee) less
all sums already paid therefor divided by the number of months to elapse before one month prior to the date when such ground rents, premiuma, taxes
and assessments will becorne delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
BBSessments: and _

(b) All payments mentioned in the precading subsection of this paragraph and all payments to be rade under the note secured hereby shall be added
together and the aggregate amount thereof shall be paid each month in a single payment to be applied by the Mortgagee to the foliowing itema in the
order set forth:

() ground rents, taxes, special assessments, fire and other hazard insurance premiums;
{iil interest on the note secured hereby; and
(iii) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Morigagor prior to the due date of the next
such payment, constitute an event of default under this mortgage. The Morigagee may collect a “late charge” not to exceed four centa {4¢) for
each dollar ($1) of each payment more than fifteen (15 days in arrears to cover the extra expense involved in handling delinquent payments.

3. Ithetotal ofthe payments made by the Mortgagor under {a) of paragraph 2 preceding shall exceed the amount of the payments actu ally
made by the Mortgagee for ground rents, taxes, assessments and insurance premiuma, as the case may be, such excess, if theloan is current, at the
option of the Mortgagor, shall be credited on the subseguent payments to bemade by the Mortgagor, or refunded to the Mortgagor. If however, the

" monthly payments made by the Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, assessments, and
_ inaurance premiums, 25 the case may be, when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee any amount

necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, or insurance premiumsshall be
due. If at any time the Mortgagor shall tender o the Mortgagee, in payment of the entire indebiedness represented thereby, the Mortgagee sh allin
comg ating the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated under the
pm'"vihiu s of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the
premised covered hereby or if the Morigagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under

{a) of paragraph 2 preceding, a8 a credit against the amount of principal then remaining unpaid under said note.

4. 1t the Morgagee shall be made a party to any suit involving the title to the property hereby conveyed and employs an altorney o
represent it therein., or il the Mortgagee employs an attorney 1o assist in settling or removing any cloud on the title to the property herehy
conveyed Lthat purports o be superior 1o the lien of this morigage in any respect. the Mortgagor will pay 10 the Mortgagee, when the same
becomes due, such atlorney’s feec as may be reasonable for such services, and if such fee 15 paid or incurred by the Morigagee the same shall
he secured by the licn of this mortgage in addition o the indebtedness specially secured hereby and shall bear interest from the date it i
paid ur incurred and shall be a1t once duc and payable. '

§. Solong as any of the indehtedness secured hereby shull remain unpaid. in whole or in pari, the Mortgagor agrees to keep said prem-
ises and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upon said property. and all
other charges that may become liens upon said premises. and not to permit any lien, which might tuke precedence over the lien of this mort-
gage Fto accrue and cemain on said premises. or any part thereof. or on the improvements thereon.

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes exce, -t Income taxes
that may be assessed upon the Mortgagee’s interest thereon or upon this morigage or the moneys secured hereby, any law to the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of any part of
the taxes aloresaid. or upon the rendition by any court of last resort of a decision that the undertaking 10 pay the taxes as aloresaid is legal-
ly inoperative. then, in any such event, the debt hereby secured shall at the Morigagee's option, become immediutely due and payable,
without deduction. any law heretofore ot hereafler enacled Lo the contrary notwithstanding.

7. That he will kcep the improvements now éxisting or herealter erected on the mortguged property. insured as may be required from
time to time by the Morigagee against loss by fire and other hazards. casualbies and contingencies 1n such amounts and for such periods as
may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision lor payment of which has
not begn made hereinbefore. Al insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Morigagee. In event
of loss Mortgagor ‘will give immediate notice by mail to the Morigagee, who may muke proof of loss il not made prompily by Morigagor.
and each insurance company concerned js hereby authorized and directed to make payment for such loss direcily to the Mortgagee instead
of to the Murigagor and the Mortgapee jointly. and the insurance proceeds, or any part thereol. muy be applied by the Maortgagee at s op-
tion either to the reduction of 1he indebtedness hereby secured or to the restoration or repair of the property damaged. In event of Toreclo-
sure of this mortgage or other transier of litle (o the mortgaged property in extinguishmenl of the indebiedness secured herehy. all right. ti-
the ahd interest af the Morigagor in and to any insutance policies then in force shall pass to the purchaser or grantee.

" &, Il the Mortgagor fails to insure said property as hereinabove provided. of 10 pay all or any part of the laxes or assessments levied,
arcrued, or assessed upon or against said properly or the indebtedness secured hereby . or any interest of the Mortgagee in either. or Fails to
pay immediately and discharge any and all liens, debis, andfor charges which might become liens superior 1o the lien of this mongage, the
Morigagee may, at ils option, insure said property andfor pay said tauxes, assessmenlis, debis, hens, and/or charges, and any money which
the Mortgagee shall have so paid or become obligated (o pay shall constitute a debt 10 the Mortgagee addittanal to the debt hereby specially
secured . shall be secured by this morigage, shall beur legal interest from date paid or incurred, and, at the option of the Mortgagee shali be
immediately due and payable. -

3. Nofailure of the Morigagee to exercise any option herein given to declare the matunty of the debl hereby secured shall be tuken or
construed as a waiver of i1s right Lo exercise such option or (o declare such maturity by reason of any past or present default on the part of
the Morigagor: and the procurement of insurance or the payment of taxes or other liens, debts, or charges by the Morigagee shall not be
takenor construed as a waiver of its right 1o declare the maturnity of the indebtedness hereby secured by reason of the failure of 1the Mortga-
gor 1o procure such insurance or to pay such taxes, debis, ligns. ar charges.

0. Aslong as any of the indebtedness hereby secured shall remain unpaid the Morigagor will acither commit nor permit wasie on tiic
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may, at #ts oplion, declare the entire indebied-
ness hereby secured to he at once due and payable. Nor will the Morigagor remove any of the fixtures on the premises herehy conveyed so
long as any of the indebtedness hereby secured shall remain unpaif.

11. If the Mortgagor shall make defau.. .a the payment of any of the indebtedness hereby secured., or in the pertormance uf any of the
terms or conditions hereby, all the rents, income, and profits from the premises arg hereby transferred, assigned, set over, and conveyed to
the Mortgagee, and the Morigagee may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appointment of a receiver; but the Mortgagee shalt not hereby become bound by the terms of any lease Lthen existing on the
premises by elecling to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collected by the
Mortgagee prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estale commission or attorney’s
fee incurred. shall be credited first, on the advances with inlerest thereon, then upon the interest, and the remainder, if any, upon the princs-
pal debt.hereby secured.

12. That il the premises. or any parl thereof, be condemned under any power of eminent domain, or acquired for a public use, the

damages, proceeds, and the consideration for such acquisitivn, to the extent of Lthe full amount of indebtedngss upon this morigage, and the

note secured hereby remaiming unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid {orthwith to the Mortgagee
to be applied by it on account of the indebtedness secured hereby, whether due or nol.

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of 1this morigage shafl
not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the Constilution and laws of Alabama as 1o
personal property and agrees to pay a reasonable attorney’s fee for the collection thereof.
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14. In ansidc ration uf'lhe making of the loan secured by this mortgage, the Mortgagor. being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby. they will forever waive. and they do hereby waive and give up alt benefits, privi-
leges. options, and rights of every kind and nature given to or which inure to the benefit or advantage of the undersigned. or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legisiature of Alabama of 1935, enacted into Jaw and ap-
proved on June 24. 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights, benefits, and options hereafter conferred upon mortgage debtors by law hereafter enacted; and further covenant and agree that the
indebtedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legistature of Alabam-

a. and any and all other [aws of like or similar purport which may herealter be enacted.

15, The covenants, conditions, and agreements herein contained shall bind. and the benefits and advaniages shall inure to. the respec-
tive heirs, excculors, administrators, successors, and assigns of the parties hercto. Wherever used, the singular number shall include the

plural, the plura! the singular. and the use of any gender shali include all genders.

16. The Mortgagor further agrees that should this mortpage and the note secured herebv
not he eligible for insurance under the National Housing Act within SIXTY (60) DAYS | from
the date hereof (written statement of anv officer of the Department of Bousing and Urban De-
velorment or authorized agent of the Secretary of Housing and Urban Nevelopment dated subse-
guent to the SIXTY (60) DAYS time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immediately due
and payvable. This option may not be exercised by the mortgagee when the ineligibility for

insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-

eape insurance premium to the Department of Housing and Urban Development.

17. Bul if the Mortgagor shall fail to pay, or cause 10 be paid, as it matures. the indebtedness hercby ucl._lr:d or any part thereof, ac-
cording to the terms thereof, or if the Mortgagor shatl fail to do or perform any other aci of thing herein required or agreed to be done or

performed, or il the interest of the Mortgagee in said property becomes endangered by reason of the enforcem

ent of any prior lien or en-

cumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due_and pay::hlc and this
mortgage subject to foreclosure, at the option of the Mortgagee, without notice; and the Mortgagee shall have the right and is hercby au-
thorized to enter upon and take possession of said property. and after or without taking possession, to seli the same before the Courthouse

door in the city of COLUMBLANA , County of

¥
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of szid sale by publication once a week for
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the

purchase money, the Morlgagee or any person conducting said sale for it is authorized to ¢xccute Lo the purch

aser ai said sale a deed to the

property so purchased, and such purchaser shall not be held to inquire as 10 the application of the procecds of such sale. The Mortgagee

may bid at the sale and purchase said property. if the highest bidder therefor. .

I8. The proceeds of said sale shall be applied: First, to the expenses of advertising and selling. inc!uding_r:asnnahlc auurn_r:y‘!f fees:
second, 1o the repayment of any money, with interest thereon, which the Mortgagee may have paid or become liable 10 pay of which It may
hen be necessary to pay for 1axes, assessments, insurance andfor other charges, liens, or debis hereinabove provided; third, 1o the pay-

ment and satisfaction of the indebledness hereby specially secured with interest, but interest to date of sale on

ly shall be charged; fourth,

the balance, if any, shall be paid to the Morigagor. If this mortgage be loreciosed in Chancery, reasonable attorney’s fees for foreclosing

the samd shall be paid out of the proceeds of the sale.

19. If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acis and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage,

then this conveyar e shall be and become nuil and void.

hand S and seal S thisthe 19TH  dayof OCTOBER .19 8¢
[SEAL] - TR PEDE% ISEAL)
SCD'I‘I'HT . PEDEN (SEAL] e ‘ [SEAL]
STATE OF ALABAMA,
JEFFERSON COUNTY.
e B § . THE UNDERSIGNED . # notary public in and for said county, in said State. hereby centify that
M SCOTT T. PEDEN AND WIFE, JANET W. PEDEN
cEWhnst names ARE  signed to the foregoing conveyance, and who ARE known to me. acknowledged before me on this
:_.E;Iay that, being informed of the contents of this conveyance, THEY | executed the same voluntarily on the day the same
bears date.
AN ;
8 GIVEN under my hand and official seal this 19TH day of OCTOBER 19 80
=
-
This instrument was pre pared by MY COMMISSIO PIRES 2-23-9 Notary Public
(Namé) JAMES_ B MONCUS, JR., ATTORNEY  (addressy L1318 ALFDD AVENUE, SUITE 102
| —TBIRMINCHEN, ALABAMA 352.0
| N-193
' STATF,GF ALABAMA $S
COUNTY OF
. . Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19, .
and was recorded in Vol. . Record of Deeds, pages on the day of 19
at _ o'clock M.
| Judge of Probate
Fee HUD-92100m 12-78}
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FHA MORTGAGE RIDER

 OWNER OCCUPIED PROPERTY

This Rider, dated OCTOBER 19 ' 1989 | .mends the Mortgage

Deed of Trust/Security Deed {Hurigagé) of even date by and
between OCOTT T. PEDEN AND WIFE, JANET V. PEDEN

the Mortgagor (s), and FIRST GENERAL

LENDING CORP.

; the Mortgagee, as followa:

Paragraph Twenty {20) is added to read as follows:

"The Mortgagee shall, with the prior approvil of the
Pederal Housing Commissioner, or hia designee, declare
all sume secured by this Mortgage to be lmmediately
due and payable 1f all or part of the property is scld
or otherwise transferred (other than by devise,
descent or operation of law) by the Hortgagor,
pursuant tc a contract of sale executed npot later than
12 montha a&after the date on which the Mortgage 1is
endorsed for insurasce, to a purchaser whose credit
has not been approved in accordance with the requir-
ements of the Commisaioner.” '

IN WITNESS WHERROF, OSCOTT T. PEDEN AND WIFE, JANET W. PEDEN
has set his hand and @eéal the day and year Iirst aforesalid.

aﬁﬂéga‘-aﬁapal)
,gl;l‘ . PEDEN
P Segl)

JANET W. PEDEN

e wiaf =

ST:EEEEF_JﬂgggﬂmL?f&n)L o
JEFFERSORGE OF FEOERYY

. THE UNDERGIGNED S
I , & Notary Public in and

for said County In said Jtate, hereby certify that SCOTT T. PEDEN AND
W1 N W. PEDEN , whose name (s8) ARE eigned to
the foregoing convevance, and who is known to me,

acknowledged before me on this day at, being informed of the
contents of the conveyance, IJHEY executed the same voluntarily on
the day the same bears date.

Given under ﬁ; hand and afficigl seal this 16TH day ot
OCTOBER , 19 ]
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