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MORTGAGE
90621

“THIS M[}RTGAGE {("Secyrity Ins rument“ i§ Fiven on ﬂctober AL e reeaemmtrretrmaeein e tananaeaning
lﬂ....ﬁ.ﬁ.'l‘hegmnmr is ... R EE ) &E Carai T, Odam
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{"Bﬂrrnwer“] ’f‘lus Security Instrument is given to ... liherty ..

............................................ cearrer et saaias h_is ofgani i Exlﬂhng
under Lhe laws of the E{:atenfﬁlahama ..................... and whnse addless s . gmf de wﬂaﬂ(

....... th, Ste, 100, Birmingham, Alabamaﬁﬁﬂti e (*Lender™).

Borrower owes Lender the Punclpul gum of ... HIMEI'Y S 55 800 0T A A s
................................................................ Dollars (11.8. .20 ) This dal}l. 5 ewden{:ed hy Hnrmwer 8 nut.&

dated the same dale as this Security lnﬂ%menﬁ{ Nuif"} iﬁnfdl provides for monthly payments, with ithe full debt, if not
paid earlier, due and payalile on ...... . This Security Instrument
secures Lo L-EndEr {a) the repayment of the debt ewdenced by the NnLe w1th mteneal. and aIl renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cﬂm » Lender and Lender's successors and
assigns, with power of sale, the following described property located in . C-uunty. Alabama:

Lot 1, Block 13, according to the Survey of Broken Bow South ‘as recorded in

Map Bock 11, page 82, in the Probate Office of Shelby County, Alabama., Mineral
and mining rights excepted.

.The proceeds of this loan have been applled on the purchase price of the herein

descr ibed property.

-

which has Lhe address ﬂfdaSSKEJ"thDrlvE ............... eveerassesiesnssasnsasrans . Birmingham

[Strast] [Cary]
e et ("Property Address”);

TOHAVE AND TO HOLD thia property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafler erecled on the properly, and all ensements, righls, appurtenances, rents, royalties,

‘mineral, oit and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Sccurily Instrument as the "Properly.”

BORROWER COVENANTS that Barrower ig lawfully saised of the estate hercbhy conveyed and hasg the rightl to

morlgage, grant and convey the Properly and thal the Properly 18 unencumbered, excepl for encumbrances of record,

Borrower warrants and will defend generally the Lille to Lhe Pruputy against all cluims and demands, subject Lo any
encumbrances of record.

THIS SECLIRITY INSTRUMENT combines uniflorm covenunls for nalional use and non-unifurm covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real properly.

ALABA -Single Farnily —FNMAFHLMC UNIFORM INSTRUMENT / FORM 3001 4/87
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"UNIFORM COVENANTS. Borrower and Lender covenant and agree ag lollows:

1. Payment of Principal and Interost; IPrepayment and Late Charges. Borrower shall promptly pay when due
the principal ofund interestun the debt evidenced by Lhe Note and any prepayment and late charges due under the Note.

2. Funds for T'axes and Insurance. Subject Lo applicable law or Lo a wrillen waiver by Lender, Borraower shall pay
to Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum (*Funds”) equal to
one-lwellth .. (a} yearly Loxes and assessmenls which may altain priority over this Securily Instrument; (b) yearly
lcasehold paymenis or ground reants on the Properly, il any; (c) yearly hazard insurance premiums: and (d} yearly

mortgage insurance premiums, if any. These ilems are called "escrow ilems.” Lender may estimate the Funds due on Lhe
basis of curreni dailw and reasonable estimates of future escrow items,

The Funds shall be held in an institulion the deposits or accounis of which are insured ar puaranteed by a lederal
or state agency (including Lender if [Lender is such an inglitution). Lender shall apply the Funds to pay the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing Lthe account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender Lo muke such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shall he paid on the Funds. Unless an agreementis made or applicable law requires interest to be paid, Lender
shuall not be required Lo pay Borrower any interest orearnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounling of the Funds showing credits and debits Lo the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

Il the amount of the Funds held by Lender, together with the luture monthly payments of Funds payable prior Lo
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower’s option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is nol sufficient Lo pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secared by this Security Instrument, Lender shall prompUly refund to Borrower
any Funds held by Lender. I under paragraph 19 Lhe Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to Lhe sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application ag a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2shallbe appled: first, to late chargesdue under the Note; second, to prepaymenlcharges due under the
Note; Lhird, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; laens. Borrower shall pay all taxes, assessmenis, charges, fines and imposgitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly Lo the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. If Borrower mukes Lthese payments direclly, Borrower shall promptly furnish to Lender
receipis evidencing Lthe paymaents, .

HBorrower shall prompUy discharge any lien which has priority over this Sacurily Instrument unless Borrower: (a)
agrees in wriling Lo the payment of the obligation secured by Lhe lien in a manner acceplable to Lender; (b} conlests in good
faith the lien by, or defends againsit enforcement of the lien in, legal preceedings which in the Lender’s opinion operate to
preveni the enforcement of the lien or forfeiture ol any part of Lhe Property; or (¢} secures from the holder of the hien an

=vigreement satlisfactory o Lender subordinatling the lien to this Security Instrument. If Lender determines thal any part ef
ha'Property 18 subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
wtice identifying the lien. Borrower shall satisfy the lien or take one or more of the aclions sel forth above within 10 days

E.?uf' the giving of notice. |

] 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within Lhe Lerm "extended coverage” und any olther hazards for which Lender
'di._':_quires insurance. Thig insurance shall be maintained 1in the amounts and for the periods thal Lender requirea. The

nsurance carcier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unveasonably withheld. |

g All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
ender shall have the right to hold the policies and venewals. If Lender requires, Borrower shall promptiy give to Lender
all raceipts of paid premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made prompily by Borrower.
~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of Lthe Properly damaged, if the restoration or repair is economically feasible and I.ender’s security i nol lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied Lo the sums secured by this Secority Instrument, whether or not then due, with any excess paid Lo Borrower. IF
Hnr'mwer alrandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the nolice 18 given.

, Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of Lhe monthly paymenis referred to in paragraphs 1 and 2or change the amount of the payments. If
under paragraph 19 Lthe Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage Lo Lhe Property prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Ihstrument immediately pricr Lo Lhe acquisition.

6. Prescrvalion and Mainlenance of Property; Leasehoids. Borrower shall notl destroy, damage or substantially
change the Property, allow Lhe Property to deleriorale or commit wasle, If this Security Instrument is on a leasehold,
Borrewer shall comply with the provisions of the lease, and if Borrower acquires fee title Lo the Praperty, the leaschold and
fee title shall not merge unless Lender agrees Lo the merger in wriling.

7. Protection of Lendor’s Rights in Lhe Property; Mortigage Insurance. [f Borrower fails Lo perform Lhe
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding thal may signifcantly affect
l.ender’'s rights in the Properly {such as a proceeding in bankruptcy, probate, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prierily over this Security
Instrument, appearingin court, paying reasonable allorneys’ fees and enlering on the Property to make repairs. Although
l.ender may Lake aclion under Lhis paragraph 7, Lendor does nol have Lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of dishursement al the Note rale and shall be payable, wilth inlerest, upon notice from Lender to Borrower
Iniiial(s) Page 20f ¢ Form 3001 4/87
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TF Lasneler required morlgage insurance as o condilion of making Lhe loan secured by this Scecurily Instrument,
:Hm-rnwer shall pny Lhe premiums vagquived o maintain the insurance in elfecl until such Lime ag Lhe vaquirament for Lthe
Ingurance terminales in accordance with Borrower’s and Lender's wrillen agracment or applicable law. '

8. Inspeclion. Lendor or ils agent may make reasonuble entrics upon and ingpections of Lthe Proporty. Lender
shall give Borrower notice at the time of or prior Lo an ingpeclion specilying reasonable cause for the ingpeciion,

3. Comdemaatlion. The proceeds of any award or claini for damages, direct or consequential, in connection with
any condemnation or olther Laking of any parl of Lthe Property, or for conveyance in licu of condemnation, are herchy
ausigned and shall be paid to Lender. . '

in the cvent of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or nel then due, with any excess pard L Borrower. tn Lthe evenl of a parlial Luking of Lthe Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately belore the taking. Any balance shalibe
paid Lo Borrower. - -

- [Fthe Property is abandoned by Borrower, or if, afley notice by Lender Lo Borrower that the cendemnor offers Lo
make an award orsetlle a claim for damages, Borrower Mils Lo vespond Lo Lendear within 30 days afler the date the nolice is
givun, Lender iz aulhorized to collect and apply Lhe proceeds, al ity oplion, either W restoration ar yepair of the Properly or
to the sums secured by this Securily Instrument, whether pr not then due.

Unless Lender and Borrower otherwise agree in'writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs t and 2 or change Lhe amount of such payments,

| 10. Borrower Nol Released; Farbearance By Lender Not a Waiver, Extengion of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
inleresl of Borrower shall nol aparale W release the tiabilily of the original Borrower or Borrower's successors in interesi.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymentoroiherwise modify amortization of the sums secured by Lhis Security Instrument by reason of any demand made
by Lhe original Borrower or Borrower’s successors in interesl. Ady finhearance by Lender in exercising any right or remedy
ahall not be a waiver of or preclude the exereise of any right or remedy.
§1. Successors and Assigng Bound; Joint and Several Liability; Co-gigners. The eovenants and agreements of
Lhis Security Ingtrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrawer’s covennnls and agrecments shall be joinl-and several. Any Borrower who co-signs this Security
Instrument but does not execute Lhe Nole: {n) is co-signing Lhis Security Instrument only to martgage, grant and convey
thal Borrower's interest in the Properity under the terms of this Securily Instrument; (b) is not pergonalty obligaled Lo pay
Lhe sums secured by this Securily Instrument; and {¢) agrees thal Lender and any alher Borrower may apree to exlend,
- modify, lorbear or make any accommodations with regard to the terms of this Seeurity Instrument or the Note without
H,,lﬁnl Barrowor’s cansent, |
ooy 12, laan Charges, If Lhe loan secured by this Seeurily Instrument is subject Lo a law which sets maximum toan
mlﬂhnrg&ﬂ, and that law s finally inlerpreted so that the inleresi or other loan chargas collecied or to be collecied in
Lt connection with the Joan exceed the permitied limils, then! (a} any such loan charge shall be reduced by the amount
a> neceasary to reduce Lhe charge Lo the permitled limit: and (b)Y any sums already collected from Borrower which exceeded
ol permilted Himils will be refunded to Borrower. Lender may choose Lo make this reflund by reducing the principal owed
unilur the Note or by making o dicecl payment Lo Boreower. 100 refund reduoces principal, the reduclion will be treated s a
8 partial prepanymenl willwul any prepayment charge under the Noie,
I13. lepislaton Affecling lender’s Rightly, 1 enactment or expiration of applicable liws has the effect of
= rendering any provision of Lhe Nole of Lbis Bocurily Instrument unenforceabls according to its lerms, Vender, at s option,
& 'may requira immediale paymanl in Tull of all sums gecurad by thig Securily Inslroment and may invoke any remedies
2 permitted by paragrapb 19, I Lendor exercises this option, Lender shall Lake the sleps specified in the second paragraph of
- paragraph 17, .
14. Notices. Any notice Lo Borrower provided for in- this Security Instroment shall be given by delivering it or by
‘mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any olther address Borrower designales by nolice to Lender. Any nolice to Lender shall be given by
o dirstelass mail to Lender’s address sLated herein or any other address Lender designales by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided
in Lhis paragraph. _ | B
15. Governing Law; Severabilily. This Security Instrument shall be governced by lederal law and Lthe law of Lhe
jurisdietion in which the Property is located. §n Lhe evenl that any provision or ¢lause of this Security Instrument or the
- Note conflicls with applicable aw, such conflicl shall not affect other provisions of Lthis Security Instrument or the Note
which can be given elTect withoul Lhe conflicling provision. ‘I'o this end Lhe provisions of this Security Instrument and the
‘Note are declared to be severable, - '
16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Nole and of this Security Instrumentd,
17. ‘I'ransfior of Lhe Properly or a Benelicial Interest in Borrower. i all or any parl of the Property or any
lintn restinitissoldortransferred (orifa bencficialinterestiin Borrower ig sold or transferred and Boreower is not a natural
| - person) withoul Lender’s prior wrillen consent, Lender may, ol its option, require immediate payment in full of all sums
 geeured Ly this Security bnstromoent. Hawever, this aption shall not be exercised by Lender il exercise is prohibiled by
' federal law as of the date of this Securily Insbrument, -
| If Lender exercizes Lthis option, Lender shall give Borrower nolice of acceleration, The nolice shall provide a period
ol notless than 30 days fram the dale the notice is delivered vr muiled within which Borvrewer must pay all sums secured by
Lhis Security Instrument. ITBorrower Mails Lo pay these sums prior Lo the expicatlion of Lhis peviod, Lender may invoke any
vomaedies parmilted by this Sceurily Instrument without Fariher notice or demand on Barrower,
| 18, Borrower's Right to Reinstale. 1F Borrower meels cerluin condilions, Borrower shall have the right Lo hive
"enflorcement ol this Securily Instrument discontinued at any time prior Lo the earlier of: (a} 8 dnys (o such sther period as
applicable law may specily lor reingtatement) belore gsale of the Property pursuani to any power of sale contained in this
* Security Instrumand; or (b) enlry of 1 judgment enfupcing Lthis Sceurily Instrument. Those condilions are thatl Borrower:
{a) pays Lender all sums which then would Lo due under Lhis Securily Ins{vrument and Lhe Note had no aceeleration
. oecurred; (b) cures any delault of any ether covenanis or agreemaonts; (¢) pays all expenses incurred in enforcing this
wecurily Insleamend, including, but nol limiled (o, reasonable attorneys’ fees; and () takes such aclion as Lender may
~reazonably required to assure thal the len of this Securily tnstroment, Lender’s rights in Lhe Preperty and Borrower's
. obligation Lo pay the sums sccured by this Securily Insirument shall continue unchanged. Upon reinstutement by
Borrewer, this Security Instrument and Lthe obligalions secured herely shall remain fully effective as if no acceteration had
occurred. Hpwever, thig righl o reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.

Initial(s) CYo Pape dof 4 Form 3001 4/87
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NON-UNIFORM COVENANTSR. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agroement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unleas applicable law provides olherwise). The notice shall specify: (a) Lhe default; (b) the action required Lo cure the
default: {¢) a date, not legs than 30 days from the date the notice is given Lo Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the daie specified in the noiice may resull in acceleration of the sums
sccured by this Securily Instrument and sale of the Propeeiy. The nolice shall further inform Borrower of the nighl Lo
reinslate afler acceleration and the right to bring a courl action to asseri the non-existonce of a defaull or any olher
defense of Borrower to acceleration and sale. If the defaull is not cured on or before the date specified in the notica, Lender
al itg oplion may require immediate payment in full of all sums seccured by thia Security Inslrumenl, wilhout further
demand and may invoke Lhe power of sale and any olher remedies permitled by applicable law. Lender shall be entitled Lo
cotlect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but noi limited to,
reasonable ntlorney’s fees and cosls of Lille evidence.

If Lender invokes Lhe power of sale, Lender shall give a copy of a nolice lo Borrower in the manner providaed in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelhy. v e County, Alabama, and thercupon shall sel! the Properly Lo the highesl bidder at public
auction at the Front door of the County Courthouse of Lhis County. Lender shall deliver to Lthe purchaser Lender's deed
conveying the Properily. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrecs
Lhat the proceeds of the sale shail ba applied in Lhe following order: (a) io all expenses of the sale, including, bul not limited
Lo, reasonable atlorneys’ fees; (b) to al} suma sccured by this Security Instrument; and (¢) any excesa to the person or
persons legally eniilled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property, Lender (in
person, by agent or by judicially nppointed receiver) shall be enlitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including Lthose past due. Any rents collected by Tender or the receiver
shall be applied first to payment of the cests of management of Lhe Property and collection of rents, including, but nat
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorncys’ fees, and Lthen to the sums secured by
this Security Instrumenl,

21. Release. Upon pa:,rfr.ﬂnt of a!l sums secured by this Security Insirument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

99 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curlesy and dower in the Property.

23. Riders Lo this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security
Instrument. [Check applicable box{es)}]

Adjustable Rate Rider Condominium Rider 2-4 Fam:ly Rider
Gradualed Payment Rider [] Planned Unit Development Rider
% | Other(s) [specily)
it

BY SIGNING BELOW, Burrowcr accepis and agrees to the terms and covenants contained in this Security
a [nstrument and in any rider(s) executed Borrower and recorded with it.

€\) Witnesses:
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—Borrowaet

[Spaca Bolow This Lino For Acknowledgmont]
STATE OF ALABAMA

COUNTY OF SHELBY

. I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that R. Jeffrey Odom and wife, Carol T. Odom whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
'before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the rs date,

i| Given under my hand and official seal this 11t

H. MASON, JR,, Nctary Public
My Commission Expires: March 10, 1331

| THTS INSTRUMENT PREPARED BY: OOURTNEY H. MASON, JR.
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