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This instrument was prepared by

F7é
Harrison, Conwill, Harrison & Justice
P. Q. Box 557
Columbiana, Alabama 35051
MORTGAGE— _ R _
STATE OF ALABAMA ' -
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELRBY COUNTY

Wayne Edward Watts and wife, Alice Caron Watts

(hereinafter called “Mortgagors™, whether one or more) are justly indebted, to
. 1 P

Lois B. Blackmon Reach and husband, Walker Reach

(hereinafier called “Mortgagee”, whether one or more), in the sum

of F;}ty—Si‘a{ Thousand and no/l100------wer—-——morm———omommmmsmmmmmm e Dollars
$ 56,000.00 ) evidencedby one promissory note of even date , and according
to the terms and conditions of said note.

ook 262 AGE 236

2 |
And Whereas, Mortgagors agreed, in incurring saidindebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, aaid Mortgagors,

jw; Wayne Edward Watts and wife, Alice Caron Watts

and;all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
destribed real estate, situated in Shelby County, State of Alabama, to wit:

~Lotf 3 of Sector 1 of the Resurvey of the First Addition to the J.G. Lacey

?fﬂf Shelby County, Alabama, and belng a part of the Nl of SWi of NWi,
o . .

subdivision. As recorded in Map Book 4, page 58, in the Probate Office

Section 2, Township 21 South, Range 3 West.
ALSO, Lot 4, Sector 1, Resurvey of First Addition to the J.G. Lacey
Subdivision, in Section 2, Township 21 South, Range 3 West. Lot 100" x 190°.

' ALSé; begin at the SW corner of Lot 3, Sectoxr One of the Resurvey of the

. Pirst Addition to the J.G. Lacey Subdivision as recorded in Map Book 4,

pageé 58, in the Office of the judge of Probate of Shelby County, Alabamaj
thence East along the South line of lots 3 and 4 of said Survey a distance
of 201.49 feet to the SE corner of Lot 4; thence turn an angle to the right
of 78 deg. 51 min. 30 sec. and run South a distance of 20.38 feet to a
point on the North line of Lot 7, Sector Two, Resurvey of First A@ditlan

to the J.G. Lacey Subdivision as recorded in Map Book 5, page 8, in the
Office of Probate Judge of Shelby County, Alabama, which is 141.06 feet
West of the NE corner of said Lot 7; thence West along the North line of
part of Lot 7, all of Lot 8 and part of Lot 9 of tue said Second Sector

a distance of 19B.96 feet to A& point 50 feet West of the NW corner of Lot 8;
thence turn an angle to the right of 88 deg. 00 min. and run North a
distance of 20.0) feet to the point of beginning. The previously described
tract being a part of the Private Drive shown as Part Gf.LGt 9, Second
Sector Resurvey of First Addition to J.G. Lacey Subdivision.
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Said property is warranted free from all incumbrances and againstany adverse claima, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indebtednees, the undersigned agrees to pay all taxes or assessments when imposd legally
upon seid premises, and should default be made in the payment of aame, the said Mortgagee may at Morigagese’s option pay off the same;
and to further secure said indebtednesa, firet above named undersigned ngrees to kesp the improvementa on said real estate insured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satiafactory to the
Mortgagee, with loss, if any, payable to said Mortgages, as Mortgagee’s interest may appear, and to promptly deliver aaid policies, or any
renewal of said policies to said Mortgagee; and if undersigned fail to keep said property inaured as above specified, or fail to deliver gaid
insurance policies to said Mortgages, then the said Mortgages, or assigns, may at Mortgagee's option ingure said property for said aum, for
Mortgagee's own benefit, the policy if collected, to be credited on said indsbtedness, leas cost of collecting same; all amounte so expended by
said Mortgagee for taxes, asgessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby
apecially secured, and ahgll be covered by this Mortgage, and bear interest from date of payment by said Mortgages, or assigns, and be at
once due and payable. o

Upon condition, however, that if the said Mortgagor pays aaid indebtedness, and reimburses said Mortgagee or assigns for any amounta
Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and void: but
shounld default be madein the payment of any sum expended by the said Morigagee or assigna, or should said indebtedness hereby secured,
or any part thereof, or the intereat thereon, remain unpaid at maturity, or should the intereat of said Mortgages or assigr.s in said property
become endangered by reason of the enforcement of any prior lisn or incumbranee thereon, ac as to endanger the debt hereby secured, then
in any one of said events, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage in subject
to foreclosure as now provided by law in case of past due mortgages, and said Mortgagee, agents or assigns, shall be aﬁuthurlzed to take
possession of the premises hereby conveyed, and with or without firet taking possession, after giving twenty-onedays’ notice, by publishing
once & week for three consecutive weeks, the time, place and terms of aale, by publication in some newspaper published in said County and
State, sell the same in lots o parcels or en masse as Mortgages, agents or aseigna deem best, in front of the Court House door of gaid County,
{or the division thereof) where said property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale:
Firat, to the expense of advertising, selling and conveying, including a reagonable attorney’s fee; Second, to the payment of any amounts
that may have been expended, or thatit may then be necessary to expend, in paying insurance, taxes, or etherincumbrances, with intereat
thereon; Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sal_a, but
no intereat shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Morigagor and un dersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchese said property, if the higheat bidder I_'.herefur; and
undersigned further agres to pay a reasonable attorney's fee to said Mortgagee or assigna, for the foreclosure of this mortgage in Chancery,
should the same be so foraclosed, 2aid fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned Wayne Edward Watts and wife, Alice Caron Watts

have hereunto set th% ﬁ?ﬁ?“ﬂ'ﬂ Sz‘tﬂlﬁzﬁdﬁl. this / ? Z}r of October , 15 89
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I~ I CERTIL “; J e %&{7 .................... LRldiAes ... (SEAL)
E\?} LOTRUMTNT W Wayne/Edward Watts
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o . ) K17 G Caron WatTar o s (SEAL)
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THE STATEof Alabama
e
E ¥ Shelby COUNTY
I- the unders ig ned B , & Notary Public in and for said County, in aaid State,
hereby certify that Wayne Edward Watts and wife, Alice Caron Watts
whoge name 4Y Gigned to the foregoing conveyance, and who are known to me acknowledged before me on this day,
that being informed of the contents of the conveyan 1 they executed the pame voluntarily on the day the same bears date,
Given under my hand and official seal this ! day of October , 1989 )
SR ; ry Public.
& e s — T —
THE STATE of - .
v COUNTY
1, ", a Notary Public in and for said County, in said State,
‘hereby certify that
(e
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, informed of the
contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of 8aid corporation.
\. (Hven under my hand and official seal, this the day of , 19

;énd should the undersigned fail to pHY”EHiﬂ“tHKEE“Hr“HEEEEETEHtE}Nﬁﬂ?Pﬂmﬂ

fail to keep said property insured as above specified, or fail to deliver

said policies to said Mortgagee, then the said Mortgagee, Or assigns, may

at the Mortgagee's option declare the whole of said 1ndeptedness secured

by this mortgagg to hj dur and payable and may proceed with fore losure as
|

provided above,|even Jf Mprtgagee has elected to pay such amountg.
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