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' The State of Alabama | -

e |,
SHELBY County. '

THIS INDENTURE, mede and entered into this 3rd day of. October, 1989

by and between LIBERTY HOMEBUILDERS, INC.

. parties of the first part, hereinafier referred to as mortgagor, and .

>

* !;i ... L. CAMPBELL

u party of the second part, hereinafter seferred 1o na fnnrtg_agee.
I .

/ ! ' :

i .

| B .
- WHEREAS, the said Liberty Homebuilders, Inc. . |
| fustly indebied 10 the party of thz. second part in the principn] sum of FORTY-FIVE THOUSAND AND NO/100 ————w-
| (545,000.00) --—====«=a DOLLARS
. as evidenced by note bearing even date herewith, payable a5 follows:
| ON DEMAND
On demand, bearing interest 4s provided {n sald note, {This is & FUTURE ADVANCE MORTOGAGE, and the said
N | 45,000.00 indchtedness shall be advanced by mnortgagee to mortgagor in accordeace with o construction losn
. agreement of even datc herewith, the terms of which agrecment are made « part of this mortgege) In addition to the said
i & 45,000.00 principal amount with ioterest, this mortgage shall also secure any and all other additional indebted-
| ness Aow or hereafter owing by mortgagor {0 mortigagee,

v

NOW, THEREFORE, the parlies of the first part, in consideration of the premises, and to secure the payment of sald indebted-
nm and the compliance with all the stipulations herein mnlnjnud ﬁ:vc bugain:d and sold, and do hereby E“““ bargain, sell, alien,

In the town o!-._....,_,._.'.?.{i! ............................... County of .2 2000 artrassemm———n—ng Stale of Alahama, to-wil:

)

Lot 25, according to the survey of South Forty, A Residential Subdivision, as

recorded in Map Book 11 page 102, in the Probate Office of Shelby County, Alabama;
+ being situated in Shelby County, Alabama.
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I | ', Subject to easements and restrictions of record.

:E (The legal description contained herein was furnished to preparer without benefit

k; of a title gearch.) ;
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g TOGETHER WITH all buildiog materinls, equipment, fixiures amd fittings of every klod or charscier pow owned or hersafter Fln
1' acquired by the morigagor for the purpose of or used or uselul in conneclion with the improvements locaied or o be located on '
1%?5 the bereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually focated on or adjacemt -
;;E 10 said real cstate or cot, and whether in storage or otherwise, wheresoevér e sane may be located. The persenal property herein !.'
_.;5: 1| conveyed and mortgaged shall include, withowl limitation, all lumber an: lwnber produces, bricks. building stones and building :
vg .t blocks, sand and cement, roofing material, paini, doors, windows, hardsare. pails, wires and wiring, plumbing and plumbing '
} i fixures, air-conditioning and heating equipment and applianzes. elecirical and gas equipment and appliances, pipes and piping,

'% .l ornamental and decorative lixtures, and in general all building muteral and equipmenl of every kind and character used or useful

1 . in gopneclion with said improvements, / L - .
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Together with all the rights, priviteges, tenements, aod appurtenances thereunto belonging or in any wise appertaining, including screen
windows and doors, gas, steam, electnie and other heating, lighting and cooking apparatus, elevatom, ice %Olﬂ. plumbing I-Dﬁ other
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage,

TO HAVE AND TO HOLD the said premises, and every part. thereof, 'unto the mortgagee, its successorns and masigns forever.
And the und:niﬁned covenant with the mortgagee thal the undersigned are lawlully scized in fee simple of said premises and have »
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rant ang forever defend the title to the same unto the morgagee, its successors and assigns, against the lawlul claims of all persons |

whomsoever.

And for the purpe<e of further securing the payment of said indelledness, the undersigned herehy agree to ri}' all taxes, assess-
ments, or other liens 1aking priority over this mortgage, wheu impoased legally upon said premises, an should de

payment of same, or any part thereof, said mortgagee, at its oplion, may pay the same; and 1o further secure said indebtedness first
above named, and every portion thereof, the undersigned agree o keep said property continuously insured in such manner and in such

compames as may be satisfactory to the morigagee, for at least § 45,000, 00 .....against loss by fire and $45,000.00 ... '

anlt be made In the

sgainst loss by tormado, with lots, if any, payable to said mortgagee. as ils interest may appear, and il the undersigned fail o~ keep
said property insured at above l]hﬂfiﬂﬂ{ IE

loss by tire and tomade, for its own benelit, the proceeds [rom such insurance, if collceted to be cre ited on the indehtedness secure
by this mortgage, less cost of collecting same, or, at the, election of the morigagee, may be used in repairing or T“""W““,u“'b the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior Lens,
shal! become a debt due and at once pavable, wilhout demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and al the election of the morigagee, and withoul notice to any person, the mortgagee may declare the entire in-
iinc't}tcdntu sﬁci*c& by this orortgage due and pn}'aﬁlc, and this mortgage subject to loreclosure, and same may be foreclased, as here-

after provide

The undersigned agres to Lake good care of the premises above deséribed. and not to commil or permil any waste thersos, and to
keep t}':;;nme repaired. and at all times. 16 maintain the same in as good condition as they now are, reasemnable wear znd tear alone
excepted:

The undersigned agree that no delay or failure of the mortgagee tn exercise any option to declare the maturity of any debt secured
by thls mortgage, shall Le taken or deemed as & waiver of jts right o exercise such option, or to declare such farfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this martgaﬁc can be wiived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the morigagee, by an officer thereo!.

After anv default on the part of the mortgagor the mortgagee shall, uﬁon bill filed or other proper legal procecedings being ocom-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court of tribunal,
without notice to any party, of a receiver of the rents, issues and profits of said premises, which power to Jease and contro] the said
premises, and with sucli other powers as may be deamed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have ¢xpended in payment of taxes and
insurance or other liens, and Interest thercon, and shail do and perform all other acts and things herein sgreed lo be done, this con.
veyance to be null and void; but should default bs made in the payment ot nnﬁ surn expendsd by the said mortgagee under
authority of any of the provisions of this mortgage, or should :aig indebledness hereby secured, and any renewals o1 extensians thereof,
or any part thereof, or any interest thercon, remain unpaid at maturity, or should the interest of said mnrtgalp):: in_said property
come endangered bv reason of the enforcement of any prior lien or encumbrance thereon, 50 s to endanger the debt hereby secured,

or should ﬂnK law. either Federal or State, be passed imposing or anthorizing the imposition of any specific tax upon this mortgage .

or the debt hereby sccured, or permitting or authorizing the deduction of any such tax from the principal or intrrest secured l:?r this
mortgage. or by virtur of which #ny tax or assessment upon the mon aged premises shall be chargeable against the cwner o said
mortgABe, or should it anyv time any of the stipulations contained in this mortgage be declared invalid or inopcrative by sny eourt
of campetent jurisdict~n. then, in any one of said events, the whole of the inde tedness hereby secured, or any postion or of
same as may nol at «ard date bave been paid, with Interest therern, shall at once become due and pnyihie st the option of said mort-
%:lgr:r,-‘-and this mrrteacs be subject to foreclosure and mav be f-:‘-ri*cfc-scd at now provided by law in case of past due morigages; and
the morigagee shall be anthorized to take possession of the premiscs hereby conveyed, and after giving twenty-one days potice by
ublication once a weed for three consecnlive weeks, of the time, place and terms of sale, by publication in some ncwspaper published

n the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is logated, at public vutory, to L{:e highest hidder for cash, and ap;dy the proceeds of said sale: First, to the expense of :dverlisigj.
[ ]

selling and conveying, including a reasonable attorney’s fee; sccord, to the payment of any amounts thal may have heen expend

of that,mav then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-

ment in full of the principal indebtedness and interest thercon, whether the: same shall or shall not have fully matured at the date of

said sale; bul no interest shall be collected beyond the day of sale; and, fourth, the halance. if any, to be turned over to the mort- |

gegor. | _

And the undersigned further agrez that said mnrlgnﬁee. its successors. or assigns, may bid at any sale had under the terms of this |

mortgsge, and purchase said property, if the highest bldder therefor; aad the undersigne further agree to pay a teasonable attorney's
fee to said mortgages, its successers or assigns, for the loreclosure of this martﬁgt, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby sccured, and the pur-
chaser ‘at any such sale shall be under no ohligation to see to the proper application of the purchass money.

In the event of a sale hersunder, the mortgagee, or owner of the debt and mort :‘gc, ot suctioneer, shall exccute to the purchaser
for apd In the name of the undersigned a good and sufficient deed to the property sold.

The undersigned sgree that the debt hereby secured shall at once become due and payable and this morigage subject to fore- |

closure as herein provided, at the option of the holder hereof, when snd il any statement of lien is filed under the statutes of Als-
bama relating to ll.l]-ne liens of mechanics and materialmen, without regard to form and conlents of such statement, and withoul re-
gard to the existence or non-existence of the debt, or any part thereo!, or of the llen, on which such statement is based,

Plural or singular words used herein to designate the undersigned, the parties of the ficst part, shall be construed to refer to the
maker or maksts of Lhis morigage, whether one or more persons, or & corporation; and ail covenants and agrecments herein made
by tha undersigned shall bind the helrs, personal represeriatives, successors and assigns of the undensigned, and every option, right
and privilege hereln resarved or secured to the montgagee, shall inure to the benelit of its successors and assigns.
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The said indebtedness of $ 45,000,00 which is secured heseby is being advanced by morigagee (o morigagor In
accordance wilh m construction Joan agreemendi of even date herewith, the terms of which agreement are incorporated as a part
hereol. §n the event of default in the terms of said agrecment, or any other - contracl or agrecmenl belween morifagor and mori-

en the mortgagee may. at its option, insure said property for ils insura le value against,
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gagee, such de'grpmmnl be an event of default entitking the mnrtg-:in 1o foreclose this morigage in accordance with the 1erms
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IN WITNESS WHEREOF, Liberty Homebuilders, Inc.

. & corporation, has hercunto sct its signature by
Roger D. Massey . Ity Presldent, who is duly awhorized. and has caused the same 1o be attested by ita Seeretary
on this _ J3rd day of Qctoher 1989

!
|

] (corporaie aame).__LIB LRERS, INC.

v ' Roger D. Massey Its Preqid:ﬁ
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: IN“TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above

 written.
. |

" Witnesses:
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STATE OF ALABAMA,

COUNTY. I, the undersigned suthority, in and for said County, ia said State, hereby oertify that |

whose names are signed to the I’nrﬁgn[nl convayance, eod who are known to me, acknowledged before tne om this day that, belng in- .
formed of the conteois of the conveyance, thay executed the same voluntarily on the dsy the same bears date.

Given under my hand and official sesl, this
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STATE OF ALABAMA,

COUNTY. 1. the undersigned suthority, in and for said County, in said State, hereby certify that
on this Jday came before me ths withio namad ~ |

known to me to be the wife of the within camed od that she
who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged that s
signed the same of her own free will and accord, without fear, coastraints or threats on the part of the hushand.

In Witness Whereof, I have hereunto set my hand and official seal, this

— E——— — — -
— ——r — = —

STATE OF ALABAMA,

COUNTY. [, the undersigned lutﬁnﬁty, In and for 3aid County, in said State, hereby certify that
on this day came before me the within named
tnown to me to be the wife of the within named

who, being examined separate and apart from the hushand touching ber signature to the within conveyance, acknowledged that she
signed the same of her own free wi and sccord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, T have hereunto set my hand and official seal, this

LR B

Notary Public.
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STATE OF ALADAMA,

1.

' COUNTY. I, the undensigned authority, in and for said County, in said State, hereby certify that

i F -'-—-'l'-"'-- g....-.-—-—---—--—'_"

': w{ whose name is sizi.ed to the foregolng conveyancgs aﬁ TE‘IIUWII_I tq m .aekmw!cd&eﬂ before me on this day Lbat, being in-
8;-.-!un:ned of the conlents of the conveyance, .....g2. MiGk = same voluntarily on the day the same bears date.

Given under my hand and official seal, lhlla Remrdi Fee =

§
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' 6. Centificd C.0 T T T T Notary Public.

3 . - _.——_—.E"'.-.-_. _— ——— o e

% STATE OF ALABAMA, Total ==~~~ """ : -

3 y SHELBY COUNTY. I the undemigned sutherity, in and for said County, in sald State, hercby certify that
i . Roger D. Massey .

E _whose name ay Presidest of the  Liperty Homebuilders, Inc.

- ' a corporstion, s s.goed to the foregolng conveyance, and who Is known to me, acknowledged before me on this day that, being in-
- Iw:arr,::-rq;;-:l'ﬁb of the mnE:nu of the mnve}-::ue. he, as such officer, and with full authority, executed the same voluntarily for and as the
11 st of sald eorperation.

, ' Given under my band ond official sen], this 3rd day of Oct
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