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The State of Alabama, .
Shelby County. } o

Know All Men by These Presents:

That whereas the undersigned Harvey J. Cochran ‘and wife, Sharon O. Cochran
,of the City of Alabaster , County of Shelby
and State of Alabama . party of the first part (hereinafter called the Mortgagor),
has become justly indebted unte  Norwest Mortgage, Inc.

, & corporation organized and existing under the laws of the State of Minnesota

, party of the gacond part {hereinafter called the Mortgagee), in the full
sum of SEVENTY ONE THOUSAND TWENTY FIVE AND 00/100

Dollars {“ 71;0251 00 }l
money lent and advanced, with interest at the raie of Ten per centum ( 10,000 %)

per annum unti] paid, for which amount the Mortgagor has signed and delivorad unic the sald Mortgagee a certain promisgsory note
haarilig vven date with these presents, the said principal and inlerest to be payable at the office ofNOI'West Mortgage, Inc.
in = 3451 Hammond Ave., P. O. Box 780, Waterloo, Yowa 50704 , or at guich other place ag the holder
may d.ahgnat.a in writing, in monthly inatallments of SIX HINDRED TWENTY THREE AND 30/100
Dollars ($ 6£23.30 ), commeancing an the firgt day of Deceamber .
19 BQ and on the firgt day of each month thereafler until the principul and intereal are fully paid, except that the final payment of
prmdlpal and interest, if not sconer paid, shall be dua and payable on Lthe first day of November , 2019
Whereas Lhe said Mortgagor ie desirous of securing Lhe prompl payment of gaid note and the geveral installments of principal, in-
LEI‘EE'L and monthly paymenits hereinafter provided for, and any additional indebiednesg accrning to the Morigagee on account of any
future payments, advances, or expenditures made by the Mortgagee ae hereinafier provided:
Now, Therefore, in congideration of the premises and Lhe sutn of One Dollar (§1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and lor Lthe purpose of securing the prompt payment of gaid-indebtedness
ar it hacomes due ihe said Mortgagor doeg hereby grant, bargain, sell and convey unio the said Mortgages the following described
real property situaled in Shelby County, Alubama, to wit:

Lot 3, Block 1, according to Walington Developers, Inc. Addition to Southwind
Subdivision, Firgt Sector, as recorded in Map Book 8, Page 128 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

The 'proceeds of this loan have been applied on the purchase price of the herein
described property.

2

¥
S
‘

logather with Lhe hersditaments and appurlenahces thereunto belonging, and also together with all equipment and fixtures for bealing
and lighting now or hereafter installed therein by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunts belonging ar in anywise appertaining un-
to Lhﬁ said Mortgages and asgigng of the Martgagee forevear,

And the Morigagor hereby covenants that Y are seized of said real property in fee simple, and b aVe a good righl to szell
and convey the same, that the property g free fmm all encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,

asdministrators, next-of-kin, and asgigng will forever defend Lhe same untp the Morigagee and assigns against the cluims of all persons
whomsoaver; 4

This form is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which

require a One-Time Mortgage Insurance Pramium payment including section 203{b} and (i) in accordance with regulations lor
those programs.
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This Mortgage is Made, however, subject to the following
covenanig, conditions, and agreementg, that iz to gay:

1. That the Mortgagor will promptly pay the principal of and
interast on the indebledness avidanced by the gaid note, st the

times and in the mannar therein provided, Privilege ig reserved to

pay the debt, in whole or in part, on any installment due dato.

2. Togelher with and in addition Lo the monthly payments of

principal and interest payabile under Lha tarms of the note sacurad

hereby, Lhe Mortgagor will pay to the Mortgagee, on the first

day of each month until said note ig fully paid, the following
BLIME:

(a) A sum equal to tha ground rents, il any, naxt due, plus the
premiums that will next bacome due and payeble on policies of
fire and other hazard ingurance covering the mortgaged property,
plug taxes and assesaments next due on the mortgaged property
(all ug estimated by the Morlgagee) laga nll sume alveady paid
Ltherefore divided by the number of months to elapse before ane
tnohtht prior to the date when such ground rents, premiums, taxes
anid¥assessmentis will become delinquent, such sums to be held by

Mortguges in trust to pay suid ground renis, premiumae, taxas
and gpecial asgessmeants; and

{lx) all payments mentioned in the two preceding subsections of
thig paragraph and all payments to be made under the note
sacured hereby shall be added together and the aggregate amount
thereol ehall be paid each month in a single payment to be ap-

plied by the Mortgages Lo the following items in the order get
torth:

Ve () ground ranly, Luxes, special agsassmanis, fire and other

hazard yneurance premiutne;
(1N interest en the nole secured hereby,

(1]} amortization of the principal of said note; and

e (1V) late charge

o
ﬁ Any deficiency in the amounl of any such agpregale monthly

saymenl shull, unless made good by the Mortgagor prior to Lhe

nder this mortgage. Tha Morigage may collect a “late charge™
ot Lo excead lour centg {4c) for each dollnr ($§) of wach pay-
ment more than fifteen (15) days in arrears to cover the exlra ex-

pense involved in handling delinguent payments.

II éug date of the next such payment, constitule an event of default

3. If the total of Lhe payments made by the Morigagor under
{a) of paragraph 2 preceding shall excead the amount of the
pay ments actually made by the Mortgagee for graund renis.
Luxek, asgassmenis and ingurance pramiume, ag the case may be,
sitch excess, if the loan is current, at the option of the Mort-
gugor, shall be credited on the subsequent paymenis Lo be made
by tho Morigagor, or refunded to the Morigagor. If, however,
the monthly payments made by the Morigagor under (a} of
paragraph 2 preceding sehall not be gufficient to pay ground rents,
laxes, assessments, and insurance pramiums, ag the case may ba,
whep the same shall become due und payable, then the Mort-
gugor will pay Lo the Mortgagee any amounl necegeary Lo make
up the defciency, on or before the date when payment of such
ground renis, tuxes, askegaments, or ingurance premiums shall be
due. If at any time the Mortgagor ghall tender to the Mortgages,
in payment of the antire indebtedness represented theralby, the
Morigagee shall, in computing the amount of such indebtedness,

cradil to the account of the Mortgager any balance remaining in

the funds accumulated under the provisions ef {a) of paragraph 2
hereol. If there shall be a defuult under any of the provisions of

Lhig mnortgage resulting in a public sale of the premises covered
heraby or if th origages acquirad the property otherwise after

| default, the Mortgagee shall apply, at the time of commencement

of gsuch proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4, Lf the Mortgagee shall be made purty to any suil involving
the title .o the property hersby conveved and amploys an at-
torney to represent it tharain, or if the Mortgagee employs an at-
torney to assist in seitling or removing any cloud on the tille to
the property haraby convayed that purporis Lo be guperior ta the
lien of this mortgage 10 any reapect, the Morigagor will pay to
the Mortgagee, when the game becomes due, such attorney’s fea
ag may be reasonable lor such gerviceg, and if guch fea is paid or

- jncurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtednesg specially secured
horeby and shall bear intereet from the date it ig paid or incurred
and shall be at once due and payable.

h. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
gaid premisag and the improvemenik therean in good condilions,
and to pay all agsepsments that may be leviaed or accrue upon said
property, and all other charges that may become liens upon said
premises, ahd not to permit any lien, which might take
precedence over the lien of thie mortgage, Lo acceue and ramain

on said premises, or any part thereof, or on the improvements
thereon.

6. The Mortgagor agrees to pay all taxes and assessmants that
may be assessed upon said property and all Laxes éxcapl; income
Laxed thal may be agsessed upon the Mortgageae's interest thereon
or upon this mortgage or the moneys sacured hereby, any lnw to
the contrary notwithstanding., Upon any vialation of thig under-
taking, or the pasgsage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforegaid, or upon the ren-
dition by any court of last resort of & decision that the undertak-
ing to pay the taxes ag aforosaid is legally inoperative, then, in

~ any such event, the debt hereby secured shall at the Morigages’s

gption, become immediately due and payable, withoul deduction,

any law heretofore or hareafter enacted to the contrary
nolwithatanding,

1. Thal the Mortgagor will keep the improvements now axisting
or hereafter eracted on the mortgaged properly, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hozards, casualiies and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not been made
hereinbafore. All inzurance shall be carried in companies approv-

" ed by the Mortgagee and the policias and renewals thareof ghall

be held by the Morigages and hava atlached thereto loss payuble
clayses in favor of and in form acceptable to the Mortgagea. In
event of lose Mortgagor will give immediate notice by mail to Lthe
Mortgagea, who may make proof of loss if not muade promptly

by Mortigagor, and each ingurance company concerned is harebhy
authorized and directed to make payment for guch loss direcily w
the Mortgagee instaad of to the Mortgagor and Lhe Maripagee
jointky, and Lhe insurance proceeds, or any part thereof, may be
applied by the Morlgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgapges
or other tranefer of title to the mortgaged propaerty in extinquish-
meont of the indebtedness secured harsby, all right, Litle and in-
tereat of Lthe Morigagor in and W any insurance policies then in
force shall pass (o the purchaser or graniee.
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8. If the Mortgagor Tails to ingure said property as hereinabove
provided, or to pay all or any pari of the laxes or assessinents
lavied, accrued, or assessed upon or against said properly or the
indeblednesas secured hareby, or any interest of the Mortgugee in
sither, or fails to pny immediately and discharge any and all
liens, debts, and/or charges which mmight become liens superior L
the lien of this morigage, the Morigagee may, at ite option, in-
sure said property and/or pay suid taxes, assesements, debts,
lisng, and/or charges, and any money which the Mortgagee shali
have so paid or becema obligaled to pay ghall constitute a debt
Lo the Mortgagee additional to the debt hereby specially secured,
shull be securad by this morigage, shall bear legal interest from
dute paid or incurred, and, al the option of the Mortgagee shall
he immediately dus and payable.

9. No fajlure of the Morilgagee to axercise any option hergin
given lo dectare the maturity of the debt hereby securaed shall be
Laken or construed as a waiver of ite right to exercise such eption
or Lo declare such maturity be reagon of any pasl or present
defaull on Lhe parl of the Morigagor; and the procurement of in-
surance,or the payment of taxes or other liens, dobts, or charges
by thg Mortgagee shall not be taken or construed as & waiver of
its right to declare the maturiLy of the indebtedness hereby
secured by reason of the failure of the Mortgagor Lo procure

such 1hsurance or to pay such taxesa, debts, liens, or charges. |

13. As long ag any of the indebtadness herehy secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
ob Lhe premises heraby conveyed; and upon the commission of
uny wasta Lhereon the Morigagee may, at its oplion, declare the

entire indebtedness hereby secured to be at once due and payable. .

Nor will the Mortgagor remeve any of the Nxtures on Lhe

wpremi‘ﬁau hereby conveyed so long a8 any of the indebtedness
C D hereby secured shall remain unpaid.

O

bt 1L If the Mortgagar shall make default in the payment of any
=L ,f Lhe indebledness hereby secured, or in Lhe performance of any

I the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, agsigned, set over,

amd conveyed to Lhe Mortgagee, und the Mortgagee muy procoed

ocollect the rent, income, and profits frotn the premises upon
such default, sither with or without the appoiniment of a

Tvoceiver: but the Mortgagee shall not hereby become bound by
Sihe terms of any lense then existing on the premises by electing to

collect the rents thercunder, bul may al any time lerminale the
sama. Any renis, incoms, und profits collected by the Mortgagee
prior to foreclosure of this indebtedness, less the cost of collect-
ing the same, including any roul estate commission or avorney’s
fex incurred, ahall he creditad first, on the advances with intarast
Ltheretin, then upon the interest, and the remainder, if any, wpon
the principal debt heveby secured.

12, That if the premises, or any parl thereof, be condemned
under any power of eminent dotnain, or acguired fer a public
use, the damages, proceeds, and the consideration for such ac-
quidition, te the extent of the full amount of indebtedness upon
this mortgage, and Lhe note gecured hereby remaining unpaid, are
heraliy nssigned by the Morigagor Lo the Mortgages and shall be
paid forthwith to the Mortgagee o be applied by it on account
of the indaebtedness secured hereby, whether due or not,

14. Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this mort-
gage shall not be waived therehy, and ag to such debtg the Mort-
gagor waives all right of examption under the Congtitution and
Jaws of Alubama as to pergonal property and agrees Lo pay a
veadonable attorney's fee for Lhe collection thereof.

14. In considaeration of the making of Lhe loan securad by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree Lthat, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benelits, privileges, options, and rights of every kind and nature
given Lo or which inure w the benefit or advantage of the under-
gigned, or either of the undersigned if move than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, commaon-
ly referred to as the Deficiency Judgmeni Act; and further agroe
to wanive and forago sny like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors Ly luw herealler
enacted; and lurther covenant and agree that the indebledness
hereby secured, and all extensions and renewals thereof, and this
mortgage ehall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions lo the contrary in said Act of the Legislature
of Alubama, and any and all other laws of like or similar puz-

port which may hereafter be enacted.

15. The covenants, conditiong, and agreements herein contain-

ed shall bind, and the henefits and advantages shall inure to, the
respective heirg, executorg, administrators, successors, and assigns
of Lhe parties haereto. Wherever used, the singular nuinber shall

include the plural, the plural the gingular, and the use of any
gender ghall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note securad hereby not be eligible for insurance

under the National Housing Act within 60 days days

from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Houging and Urban Development dated
subsequant o the allotted days’
time from the date of this mortgage, declining to insure said note
and this inorigage being deemed conclusive proof of such in-
aligibility}, the Mortgagee or the holder of the note may, al its
option, declare all suins gecured hereby immediately due and
payuhle. Notwithstanding the foragoing, this opticn may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Houging Act is due to the beneficiary’s failure
Lo reniit the morlgage insursnce preminm to the Deparutment of
Housing and tlrban Development,

17. 1f the Morigage shall well and truly pay and discharge the
indebtedness herchy secured as it shall become due and payable
and shall do and perform all aets and agreements to be done and
performed by the Martgagor under the terins and provisions of

Lhis mortgage, then thig conveyance shall be and become null and
void,

18. But if the Mortgagor shall fuil Lo pay, or cause 10 he paid,
as it matures, the indebtedness herchy socured or any part
thereof, necording to the terme thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
aprecd to be done or performed, or if the inlerest of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of ahy prior lien or encumbrance thereon, than, in any

 such event, the whole indebledness horeby secured shall im-

mediately become due and payable and this mortgage subject Lo

foreclosure, at the option of tha Mortgagee, without notice; and
. the Mortgapee shall have the right and is hereby authorized to

anter upon and take possession of said property, and alter or
without taking posseasion, to sell before the Courthouse

door in the city of  Columbiana :
County of Shelby , Alabama,

/

Initial{s}
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at public autcry, for cagh, first giving notice of the time, place,
and terme of gaid gale by publication once a week for three suc-
cessive weeks prior to gaid sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
sale for il 18 authorized to execute to tha purchaser at said sale a
deed o the property so purchased, and guch purchaser shall not
be held to inquire as to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase gaid pro-

perty, f tha_highest bidder therefor.
P,

19. The proceeda of gaid sale shall be applied: First, to the ex-
penses of advertising and gelling, including reasonable attorney’s
lees; second, to tha repayment of any money, with interest
thereon, which the Mortgagae may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
assessments, insurance andfor other charges, liens, or debiz
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interegt, but in-
terest to dule of sala only shall be charged; fourth, the balance,
if any, shell be paid to the Mortgagor. I{ this morigage be
foreclosed in Chancery, reasonable attorney’s feea for foreclosing
the satne shall be paid out of the proceeda of the gale.

**SEE RIDER ATI‘AEI—EI} HERETO AND MADE A PART HEREIN,

Given undar

and sealS

Bl.nﬁ of Alubama
Shelby County

il"'

., the undersigned

Counly } s

this the 6th  day of October , 19 89

%Q_ C O~ e [Soal

[Seal]

[Seal]

, & notary public in and for saxd county, in gaid Siate,

herahy certify that Harvey J. Cochran and wife, Sharﬂn 0. Cochran

whnqﬂr names are

day that, being informed of the contents of this conveyance,
‘["‘-baurs date.
-
w Gwan under my hand and official seal this 6th

n _I'-I
|

Th';is inslrument wae prepared by:

(Name)____COURTNEY H., MASON, JR,

Stata of Alahams
r County } i

1, -, :
convegyance was filed for registration in this office an the

and was recorded in Vol. , Record of Deeds, pages
al o'clock M.

1
Ilap

gigned to the foregoing conveyance, and who - are

{Addregs)

E

known to ma, acknowladged before me on this

they executad the game voluntarily on the day the same

W o

‘9; 25 _c) [ Notary Public

Birmingham, Alabama 35244

Judge of Probate Court of said County, do hereby coertify that the foregoing

day of , 19 .
on the day of , 19
Judge of Probate

Page 4 of 4
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I L9812 | rasg FHA Assumption

NORWEST MORTGAGE p Rider

EWE

This rider dated this ___ 6 TH day of _ OCTOBER

A.D. 19_89__ amends and supplements the Mortgage/Deed of ??ust!Securiry Deed of an even data herewith, executed by the
undersigned, in the following manner:

The mortgagee shall, with the prior approval of the Federal Housing Cormmissionsr, or hfs designee, declare all sums secured by
this mortgage to be immediately due and payabie if all or a part of the property is sold or otherwise transferred (other than by
devise, descent or operation of law) by the morigagor, pursuant {o a contract of sale executed not later than 12 months
after the date on which the mortgage Is executed, to a purchaser whose credit has not been approved in accordance with the

raquirements of the Commissioner, (if the property Is not the principal or sscondary residence of the mortgagor, “24 months” must

he substituted for 12 months.”)

AN

O Codrne)

Borrowsr Sharon 0. Cochran

Total == =====mmmeeos $_133.1S

Borrower
Borrower |
S R 'E
Q) T A 'Vl"- iy L
vy t“-"‘ A ‘C:)"' l
& PSS
Lo ! }Txﬁ‘: Y “EG‘Q
3 S W . yDesdTax-=--smen §
ol o,ﬁ'\‘-" Voo o Mty. Tax ~=========-$_[06. 65"
8 ® PRAT N 3. Riceording Fee = ~== -~ $_l3-=0
3 g & - 4. Irdexing Feg === --=~= $_~.3..QD_.
o PO , - B.NoTaxFeg =~~----- 5
- - 6. Cziificd Sizmp Fee-- $ [. 80
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