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'ASSIGNMENT OF RENTS AND LEASES
: WHEREAS, .the undersigned _W.P.H. i
RSO RALNEEEIKEE (hereinafter referred to as "Borrowexr™), has
heretofore given unto SECOR BANK, a Federal Savings Bank,
formerly known as Alabama Federal Savings & Loan Association,
(hereinafter referred to as "Lender"), that certain Mortgage
bearing date of the _13th day of June , 1989, and

recorded in Volume X421, Page £2/ , of the Mortgage Records 1n
the office of the Probate Judge of Jefferson County, Alabanma,
together with the indebtedness thereby secured in the property

therein described, to secure certajn jndebtednegs asffvidenCEd bS?;

_fa Note of the same date. P

" WHEREAS, the Lender desires to confirm and ratify the
Yunderstanding of the parties with respect to additional security
-in connection with the aforesaid indebtedness,

NOW, THEREFORE, in consideration of the premises and the
 mutual promises and covenants hereinafter set forth, and for
value received, the Borrower hereby pledges, assigns, transfers
‘and grants unto Lender all of Borrover's right, title and
interest in and to the rents and leases of the property described

.in the aforesaid Mortgage, whether in existence at the date
hereof or whether heteafter acquired (hereinafter referred to as

"Collateral®) as further security for the payment of the above-
rvreferenced indebtedness.

. Until an event of default occurs, the Borrower shall be
"entitled to the possession, use and enjoyment of the Collateral.
An event of default shall be defined as Borrower's failure to
“comply with any provisions of this assignment, or any violation
"of or default under any other agreement between Borrower and
- Lender, including, without limitation, the promissory note,
. mortgage, and any other document executed by the Borrower with
respect to this indebtedness. :
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| The Collateral is owned free and clear by the Borrower and

is not subject to any security interest or claim by any other

person, firm or corporation except for the security interest as
- created by this agreement and the mortgage.

-

All of the terms and conditions of the Mortgage and Note are
adopted and incorporated by reference as though set out in full
. herein, and are reaffirmed and ratified as being in full force

and effect. | |
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IN WITNESS WHEREOF, the Bor er ha e his instrument
to be executed by&ggf_w Jlﬁmmrﬁm?‘"ﬁ eneral Partnét;,

‘who is thereunto duly afgtﬂl;nrlzed,. on this the __13th  gay of
- June 1988, |
y N /) [‘/},r‘} éLﬂ CRAIL [ﬁfﬁ'}w’«zs’fﬁ

- ? D Aiatind ﬁ L N\
Michael L, W 74;:-,/ | 5 R. Pawers /#ﬂf,ﬂ,ﬁ_ﬂ i&;
‘ : f’”"mw‘i “Trs General Partner

Robert Hastings

STATE OF ALABAMA ) ; t
COUNTY OF JEFFERSON ) | A
¥ I, a Notary Public, in and fg9r sajd count %ﬁ"é state do
(/> hereby certify that ' Rsi7msS 1 L dse name as

‘General Partner of VN 0% . L _y an Alabama
C’-'3P.=.|1rl:m=zr:s:fhipv., is signed to the foregoing Assignment and who is
2 known to me, acknnwledged before me on this date that being

informed of the contents hereof he as such partner and with full
-authority executed the same vuluntarily.

. 1ven under my hand and official seal, this the A5 day of
AR + 1988,

: R AR S .
. N TR Notary Public .

poox 242

83 JUN 15 PH 2: 05* My dnmmisainn expires: ?LJ)*'J‘ %

o
.-"'IJ . r *
....-,f'.' Fla X LN PRSI l".’ AR LT

; - v

JUMLE OF FrlBALL
STATE OF ALABAMA )
COUNTY OF JEFFERSDN ),

I, the undersigned ﬂuthurity, a Notary Public in and for said County, in said
State, hereby certify that Michael L. Wood, James R. Powers, and Robert Hastings,
' whose names are signed to the foregoing Assignment, and who are known to me, ¥
acknowledged before me on this day, that, being informed of the contents of the -
" assignment, executed the same voluntarily on the date the same bears date.

L]

EOF ALA, JEFFERSON CO.
Given under my hand and official seal, this 13th day of June, l?ﬁﬁlu4rriwih$|ﬂWFHT
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