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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Sﬂptemberm
19..8.9.. The grantor is L Danny.M..¥Watkins..and. his. wife Sue Ellen Watkins . .
oo (" Borrower™), This Security Instrument 15 given t0 .o

......... Statesman Morigag ("ﬂmpﬂn}’, which is urgnnizﬂll“;l:n;l";;i;ii;é
under the laws ufthEStatEDsﬁﬁﬂIglﬂ, and whose addiress i3 PtQ-Bﬂxng&;
+r.Das.Moines.,.. lowa..50306. ... e pa e e ah i L e s ame e iene rerereren g rearerenra e aeaeas (" ar”).
Borrower owes Lender the principal sum of Elfty-ﬂlghtthﬂuwndfl Vehundrffdan&nﬂ?idﬂ)

e Dollars (U5, $.58,.5.00.,.00......). This debt is evidenced by Borrower's note
dated the same date as this Security Ingtrument (" Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..... Oetoher. 1, 2019 s This Sccurity Instrument
secures Lo Lender: {a) the repayment of Lthe debit evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the paymentofall other sums, with interest, advanced under paragraph 7 to protect the security afthis
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in L.85helbyY. i, Counly, Alabama:

Lot 10, Block 3, according to the Survey of Brookfield, Second
Sector, as recorded in Map Book 6, page 16, in the Probate
- Qffice of Shelby County, Alabana.
" |
‘Subject to: All easements, restrictions and rights of way of record.
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The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mortgagor

¥ simul taneously herewith.
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which has the addressof ..........12.25..David. Drive. ..., e BELDAT, ey

: [Sireel) . [City]
Alabama ....... 3 5124 .................................... {("Property Address");
[Zip Code]

T0o HAVE AND TOHOLD this properly unto Leader and Lender's successors nnd assigns, lorever, together with all
the improvemenis now or hervealier erecled on the property, and all ensements, rightls, appurtenances, rents, royallies,
‘mineral, oil and gasrights and profity, waler vights and stock and all fixtures now or hereafter a part of Lthe property. All

replacemenis and ndditions ghall also be covered by this Security Instrumend. All of Lhe luregoing is referved W in this
Security Instrument as the “Property.”

| BORROWER COVENANTS that Borrower is lawlully seised of the estate herely conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances ol record.
Borrower warranis and will defend generally the title Lo the Property against all cliiims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cm'unnnl_s'_ for national use and non-uniform covenanis wilh
limited variations by jurisdiction to constitute a unilorm security instrument covering yeu property.

. ! 1: ‘
ALABAMA — Single Family —FNMA/FHILMC UNIFORM INSTAUMENT %ﬂbﬂr ¢ ? CL 3001 4/87
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UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

" 1. Payment of Principal and Inlerest; Prepayment and Late Charges. Bovrrewer shall promplly pay when due
the principalof and intereston the deblevidenced by the Note and any prepayment and lale charges due under Lthe Note.

2. Funds for Taxes and Insurance. Subject Lo applicable law or Lo a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, 2 sum ("Funds") equal to
one-twelfth of: (a) yearly txxes and assessmenis which may atfain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on Lhe Properly, il any; {c} yearly hazand insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are calied "escrow items.” Lender muy estimale the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institulion the deposils or accounts of which are insured or guaranteed by a ledeval ov
stale agency (including Lender if Lender is such an institution), Lender shall apply the Funds o pay the escrow itermns.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying ihe escrow items, unless
Lender pays Borrower intereston the Funds and applicable law permiis Lender to make such a charge. A charge assessed
by Lender in connection with Borrewer's entering into this Sccurity Instrument Lo pay the cost ol an independent Lax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds, Unless an agreementis made or applicable law requires interest (o be paid, Lender
shall notbe required to pay Borrower any interest or enrnings on the Funds, bender shall give to Borrower, witheul charge,
an annual accounting of the Funds showing credits and debits to the Funds und the pourpose for which eich debit to the Funds
wng made. The Funds are pledged as additional security for Lthe sums secured by this Securily Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of Uhe escrow ilems, shall exceed the amount requirved to pay the escrow items when due, the excess shall be,
ail Borrower's aplion, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Dorrower shall pay o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymend in full of all sums secured by this Security Instrument, Lender shall promptly vefund to Borrower
any Funds held by Lender. Jfunder-paragraph 19 the Property is sold or acquired by lLender, Lender shall apply, no later
than immedialely prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a eredit against the sums secured by this Securily Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges duc under the Note; second, Lo prepayment charges due under the
Note: third, {0 amounts payable under pavagraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Licns. Bovrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain prierity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or ifnot pnid in that manner. Borrower shall
pay them on time dircclly W Lhe person owed paymeni. Borrowes shall prompily furnish Lo Lender all notices ol amounts
to be paid under Lhis paragraph. 1 Borrower makes these payments divectly, Borrower shall promptly furnish Lo Lender
receipts evidencing Lhe payments. .

- Borrower shall promptly discharge any lien which hus priority over this Security Instrument unless Borrower: {(a)
agrees in wriling Lo the payment of the obligalion sccured by the hevin a manner acceplable w Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
pr*éyq_ni the enforcement of Lhe lien or forfeiturg of any part of the Property; or {¢) secures from the holder of Lthe lien an
agré’ament satisfactory to Lender subordinating the lien to this Sécurity Instrument. IfLender delermines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

2% notice idenlifying the lien. Borrower shall satisly the lien er tnke ane oy more of the actions set forLh above wiLthin 10 days

Nﬂl’ the giving of nolice.
Co & Hazard Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the Property
O\Jinsured against loss by fire, hazards included withinthe term "exlended covernge” and any other hazavds for which Lender

requires insurance. This insurance shall be maintained in the nmounts and fer the periods that Lender requires. The

insurance carrier providing Lthe insurance shall be chosen by Burrower subjectl to lender's appraval which shall not be
Runreasonably wilhheld.

v All insurance policies and renewals shall be acceplablc to Lender and shall include a standard morigage clause.
Lender shall have the right Lo hold the policies and renewals. 1l Lender requires, Borrower shall prompity give Lo Lender
all receiplsof paid premiums and renewal notices. In the event ol loss, Bovrower shall give prompt nolice o the insurance
carrier and Lender. Lender may make proofof loss il not made prompLly by Borrower.

* Unless Lender and Borrower otherwise agree in writing, insuvance proceeds shall be apyplied o resloration or repair
of the Properly damaged, if Lhe restoration or repuir is econemically feasible and Lender's securily is not lessenced. I Lhe
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Boarrower abandons Lhe Property, or does not answer within 30 days a notice lrom Lender thal the insurance carrvier has
offered to settie a claim, then Lender may collect the insuvance proceeds. Lendermiy use the procecds Lo repair or restore
the Property or Lo piy sums secured by Lhs Security lnstrument, whelher or not then due, The 30-day period will begin
when Lhe nolice is given.

. Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend ov
posipone Lhe due dale of Lhe monthly payments referred to in paragraphs 1 and 2or change Lthe amount of Lthe payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to Lhe Properly prior to the acquisition shall pass o Lender to the extent of the sums secured by this Securily
Instbument immediately prior Lo the acquisition,

6. Preservalion and Mainlenance of Proporly; Leascholds, Borvowor ahull not destroy, damage or substantinlly
change tha Properly, atlow the Properly to deteriorale ov cominit waste, I this Security Inslrument is on a leasebold,
Borrower shall comply with Lhe provisions of Lhe lease, and i Borrower acquires fee tille to the Property, the leaschold and
fee title shall nol merge unless Lender agrees to the merger in writing,

7. Proteclion of Lender’s Righis in the Property; Morlgage Insurance, [ Borrower [uils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanuy affect
Lender’s rights in the Property {(such as a proceeding s bankruptcy, probate, for condemnation or teo enforce laws or
regulations), then Lender may do and pay for whatever is necessary W protect the value of the Properly and Lender's rights
in the Property. Lender’s aclions may include paying any sums seewred by a lien which has priovily over Lhis Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parageaph 7, Lender does nol have o do so.

Any amounis disbursed by Lender under this puragraph 7 shall become additional debt of Borrewer secured by this
Securily Instrument. Unless Borrower and Lender agree Losther lerms of puyment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with inlevest, upnn notice from Lender o Borrower
requesting payment. -
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if Lender required mortgage insurance as a condition of making the loun secured by this Securily Inslrument,
Borrower shall pay the premiumas required to muintain the ingurance in effoct until such time us the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Ilnapection. Lender or its ngent may mike reasonible entrics upon and inspuections of the Properiy. Lendor
shall give Borrower notice at the time of o1 prior Lo un inspechion specilying reasonable cause for Lhe inspection.

9. Condemnation. The proceeds of any award ov claim for damages, direct or consequential, in connection with
any condemnalion or other taking of uny part of the Property. or for conveyunce in lieu of condemnaltion, are hereby
assigned and shall be paid o Lender, .

In the event of a Wwtal taking of the Property, the proceads shall be applied to the sums secured by Lhis Security
Instrument, whether or nol then due, with uny excess paid (o Borrower. {n the event of a parlial Laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the tota) amoun! of the sums secured immediately
before the tuking, divided by (L) the fair market value of the Property immediately before the Laking. Any balance shall be
paid to Borrower. .

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sellle aclaim for damages, Burrower fils to respond Lo Lender within 30 days alter the dale the notice is
given, Lender is authorized Lo collect and apply Lhe proceeds, at its oplion, either lo resloration or repair of the Property or
to the sums secured Ly Lhis Security Instrument, whether off not then due,

Unless Lender and Borrower olherwise agree in writing, any applicationofl proceeds to principal shall not extend or
postpone the due date of the monthly pay menis referved Lo in puragraphs 1and 2 or change the amounioflsuch payments,

10. Borrower Not Released: Forbearance By Lender Nol a Waiver., Extension of the ime for payment or
modification of amortization of the sums secured Ly this Securily Instrament granted by Lender W any successor in
interest of Borrower shall not operate to release the liability of the origina! Borrower or Borvower's successors in inleresl.
Lender shall nol be required 10 commence proceedings against any successor in interest or refuse to extend time for
paymentorotherwise modify amertization ol the sums secured by this Security Instrumenti by reason of iny demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenanis and agreements of
thig Security Instrument shall bind and benefit the successors and assipgns of Leader and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execule the Nole: (1) is co-signing this Securily lnslrument only lo mortgage, grant and convey
that Borrower’s inlerest in the Property under the lerms of this Security Instrument; {b)is not personally obligated Lo pay
the sums secured by this Security Ingtrument- and (c) agrees that Lender and any olher Borrower may agrec 10 extend,
modify, forbear or make any accommodations with regard to the terms of Lhis Security Instrument or Lhe Note without

“that Borrower's Consent. .

a 12. Loan Charges. 11 the loan secured by this Security Instrument is subject to o law which sets maximum loan

M charges, and Lhat law is finally interpreted so thal Lhe interest or other loan charges collected or to be collected in
{=connection with the loan exceed the permitted limits, then: {(a) any such loan chuvge shall be reduced by the amount

hecessary Lo reduce the charge to Lhe permitted limit; and (B} any sums already collecled from Borrower which excoeded

Hgpermitted limils will be reflunded to Borrower, Lender may chouse to make this refund by reducing the principal owed
&> under the Note or by making a direct payment in Burrower. a refund reduces principal, the reduction will be treated as a
c\iparlial prepayment without any prepayment churge under the Nole. '
gf 13. Lepgislation Afecting Venler’s Rights. If enaclment or expiration of applicable laws has the effect of

endering any provision of the Note of this Sceurity Instrument unenforceable according Lo its terms, Lender, alils option,
may require immadiate payment in full of all sums secured by this. Security Instrument and may inveke any remedies

permitled by paragraph 19. If Lender exercises this oplion, Lender shall take the sleps specified in the second paragraph of
Sharagraph 17.

14. Notices. Any nolice lo Borrower pravided for in Lhig Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless apyplicable law requires use of anolher methed. The nolice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice Lo Lender shall be given by

firstelass mail to Lender’s address staled hereinov anyother aduress Lender designales by notice o Borrower. Any notice
. provided for in this Security Instrument shall be deemed Lo hivve been given to Borrower or Lender when given as provided
" in this paragraph.

15. QGoveraing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In the event that any provision or eliuse of this Security Instrument or the
Note conlicts with applicable luw, such conflict shatl not affect sther provisions of this Securily Instrument or Lhe Note
‘which can be given eflect without the conflicLing provision. To this end the provisions of this Securily [nstrument and Lhe
Note are declared Lo be severable.

16. Borrower's Copy. Burrower shall be given one confurmed copy of the Nole and of Lthis Security Instrument.

17. 'I'ransfer of the Property or a Beneficial Inlerest in Borrower. Il all or any part of Lhe Property or any

snlerest init iz sold or wansferved (orif a benefcial intevest 10 Borroweris sold or trangferved and Borrowerisnola natural

person) withoul Lender’s prior written consent. Lender may, al its oplion, require immediale payment in full of all sums

" gecured by this Securily Instrument. However, Lhis option shall bol be exercised by Lender il exercise is prohibited by

federal 1aw as of Lthe date of Lthis Secunty Tastrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from Lhe dale the notive is delivered or maited within which Burrower must pay allsums secured by
this Security Inslrument. If Borrower fails o pay these sums prior o the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
| 18. Borrower's Righl to Reinstate. 1l Borrower meets certain conditions, Borrower shall have Lhe vight to have

. enforcement of this Security Instrument discontinued al any time prive Lo the earhier of: (a) 5 days (or such other period as

applicable law may specify for reinstatementl before sale of the Property pursuant to any power of seal contained in this

" Security Instrument; or (b) entry of a judgment enfurcing this Security Inslrument. Those cenditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b} cures any defanll of any other covenants or agreements, (¢) puys all expenses incurred in enforeing Lhis

Security Instrument, including, but not hmited to, rensonable atwneys’ fees; and (d) takes such aclion as Lender may
reasonably required Lo assure thal the lien of this Security Instrument. l.ender's rights in the Property and Borrower's

_obligation to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstalement by

Borrower, thix Security Instrument and the ebligalicns secuyed hereby shall remain fully effective as il no acceleration had
occurred, However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17,
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NON-UUNIFORM COVENANTS. Borrower and bender lurther vovenant and agree as fTollows:

T+ 19. Acoceleration; Remedies. Lender shall give notice o Borrower prior w acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not priorio acceleration under puragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specily: (ta) the default; (b) the action required to cure the
default; () a date, nol less than 30 days from the date the notice is given to Borrower, by which the delaull must be cured;
and! (d) that failure Lo cure the defauli on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. Thie notice shall further inform Borrower of the right Lo
reinslate afler acceleration and the vight to bring a court action te assert the non-existence of a default or any other
defense of Borrower 1o accelaation and sale. If the defuuli is nol cured on or before the date specified in the nolice, Lender
al its oplion may require immediate payment in full of all sums secured Ly this Sceurity Instrument without further
demand and may invoke the power of sale and any other remedies permited by applicable taw. Lender shall be entitled Lo
collect all expenses incurred in pursying the remedies provided in this paragraph 18, including, but not limited to,
reasonable nttorney’s fees and custs of title evidence, |

If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided in
paragraph 14. Lendershall publish the notice of sale vnoe a woel (or three conseculive weeks in a newspaper published in
e bnerrrineres E’hEIb.Y County, Alabama, and thereupon shall sell the Property to the highest bidderat public
auction at the Iront door of the County Courthouse of this Counly. Lender shall deliver to the purchaser Lender’s deed
conveying the Proparty. Lenderor ils designee may purchase the Property al any sale. Borrower covenanis and agrees
that the proceeds of the sale shall be applied in the following order: () to all expenses of the sale, including, but not limited
to, reasonable attomeys’ fees; () to all suns secured by this Sceurily Instrument; and {c) any excess to the personor
persons legally entitled to it '

20. Lender in Possession, tpon acceleration under paragraph 19 or ahandonment of the Property, Lender (in
persun, by agent or by judicially appointed recoiver) shull be entiticd to enter upon, take possession of und manuge the
Property and to collect the rents of the Property including these past due. Any rents collected by Lender or the receiver
shall be applied lirst to payment of the costs of management of the Property and colleclion of rents, imcluding, bul not
limiled to, receiver's lees, premiums on veceiver's bunds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. | |

21. Release, Upun payment of all sums gocured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recurdation cosls.

20 Waivers Borrower waives all righls of homestead exemption in the Property and relinguishes all rights of
curlesy and dewer in the Property.

21 Riders w this Security Instrument. Ifone or more riders ure execu ted by Borrower and recorded together with
this Securily Inslrument, Lhe covenants and agreements oleich such rider shall be incorporated into and shaltamend anid
supplement the covenants and agreements of this Sccurity Instrument as if the vider(s) were a part of this Securily

Instrument. [Check applicable box(es)) .

Adjustable Rale Hider Condominiom Rider 2.4 Family Rider
Graduated Payment Rider Planned Unit Develupment Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees W the {erms and covenants contained in Lhig Security
Jnstrument and in any vider(s) by Borrower and recorded with it

Witnessesyj (i aLA. OULLT

"7 CERTIEY THi% 4] ;
A5t (02D

“DAENY M. WATKINS — Borower

“ggoct 17 PH 2227 ' ; % .
- . - LL S -—BIJI'I::BI |
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E'- QTATE OF ATARAMA

%mumw oF Jefferson.

I, the undersigned , a Notary Public in and for said County, in said

State, hereby certify that Danny M. Watkins ard jis wife
\ : whose names they

; cye Ellen Watkins '
‘Signed to the foregoing conveyance, and who are known to me, acknowledged

before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.
A

Given under my hand and official seal this 29th da; of Septem

Notary Public

- My Camission Expires:

9/13/92 o

TS INSTRUMENT PREPARED BY:

Jones & Waldrop, 1009 Montgomery Highway, Birmingham, Al. 35216
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